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SALT: Criticism of Jk^Mpunts 

^®st Europeans Continue to AssaiIWashfii^n^(>s: k?ii 

% James M. Markham rive newspapers that Dorfna&yJmd 'agreed'-noi to aiuridjan earlier trea* 

Nevj York Tima Service something positive to iuv about 7 ty^the' 1972 pact oa anti-ballistic 

BONN — The Reanan adminU American initiatives. Thaieaction weqpptis. ffaJ&lojJQ years and to 
tration's decision tn^nd^TTl began in the aftermath or N$X Rea- bold talks on strengthening it Sec- 
adherence to the second Si no coir ‘S 3 * 1 ’ 5 failure to gain supponTb^fit^ retary of Defens4.Caspar W. Wein- 
Anns iS££tSS is 3e “*« frora 5 Sunday that he 

increasingly sharp criticism in erament 31 3 conference Iasi weet^d^stiarhe : proposal. indicat- 
w «iero Europe P ■ — — ed that he viewed it as simply a new 

Tn . \FWS ANAI YSK Soviet effort to curtail Mr. Rea- 

In the wedt since President Ron- HEWS AfiAL.151? gan’ s program to develop a space- 

miiiSi^^^ Cedth . allhea 1 ?; of foreign ministers of the based missile defense. 

i- i* . u ^. no longer be North AiLintir Trealv Organ i^a- I llr~r*rhrr NATO Prime 


bound hv >ka «™".**r**\. JT’ North Atlantic Treaty Organiza- Like other NATO leaders. Prime 

treaty Sreed uTS ^979 St ^ “> Halifax. Nova Scotia. Minister Margaret Thatcher of 

S The concern in Europe also Britain and Chancellor Helmut 
Li cians and rommentniors haveev- c 001 * 5 at a lime when Mikhail S. K.obt of West Germany had urged 
pressed alarm at his stand Thev Gorb acbev. the Soviet leader, has adhering to the 1979 treaty, which 
£v h ££« ^Sncv g been malting insistent and. some set limits on offensive nudear 

StK £.? ' md l& y - TK-. without any debate in 

opinion on th£ dde^th^Atianti^ SCtfTT1 at leasl P^y crafted lo draw the alliance, officials and commen- 
opuuon on tins s>de of the Atlantic. Wesl ^ ^ support. mors say. the Reagan administxa- 


. . 7“ , , “ “ West European support. la tors say. the Reagan adnunisua- 

battle for Ea- -phe latest Soviet proposaL re- tion appears to have effectively jet- 
mpean opinion, one senior Amer- Saturday, was a bid in Ge- tisoned one of the two basic treaties 

lc ~ envoy said. ncva £o soviet strategic on which the fragile Tabnc or super- 

Some of the sharpest comments weapons if the United States power arras control rests. The other 


have been expressed in conserva- 


weapons if the United States power arras control rests. The other 

is the 1972 Anti- Ballistic Missile 
Treaty, which many analysts be- 
-d-k lieve has been eroded by die Rea- 

Democrats 1 ell Keagan s 

To Observe the Treaty el „<«. „* 

w policy toward the 1979 SALT-2 

Bv Lou Cannon H began in earnest Thursday in 

• Halifax, when Secretary or State 
and Walter Pincus George P. Shultz sought to defend 

H JxJiin^ron Pas: Service 1 ■ Mr. Reagan's decision to exbeed 

WASHINGTON — Congressio- '‘ ct R ‘ nLun ber of weapons allowed 

nal Democratic leader;: have m M%gk ■: under the treaty unless there was a 

warned that thev win press Presi- ^ major change in Soviet policy, 

deni Ronald Reuan to ^siay within Parti cipams in rbe Halifax raeet- 

the ( limns of the SALT-* armi-con- ry. " V .1 , mg said European officials warned 

Lrol agrwment and that his deci- * . ■ that the decision would have seri- 

sion to abandon the unnfAed trea- f i ^ pubU c opinion consequences in 

?y later this year could further |4 Western Europrind would 

]wpardi«fundmgloriheStiaiegic KSL jSfS strengthen the cL of those con- 

Defen^c Initiative. ' ’ • .... ‘ tending that Washington has no 

Senator J. James Exon, a Demo- • 1 interest in arms control 

sasusrsra/sLS: ^ k =sji 

dav that he-miv have' tci waver ia s SB ralifi- 

drn. i suiemem iL vwk/both J - Ja ™ es Exon luvc ““did by w un> 

S urtT«»m ignore ,he SALT-I meni nol 'oj^dcroit ,1 as long ns 

Iuf.it' "‘and the arms race takes off Union has violated and, therefore, 
on a new fast track.” The subcom- discredited SALT-2. He com- 
miu.ee must approve the budget for plained that major newspapers “tl 

the missile-defense pregrara. gave“v«y little coWage" «o White 

Bipartisan groups in the Senate dwou^2°th?o^SfI So^^ations. The Soviet Union 

•ind the House said they would ™^ Dl fJ en0UD ‘ :u, 8 lhe prcSldenls has consistently denied violating 
draft proposals to restrict the ad- decision. the treatv. 

rr.irii.frica from speeding core But in comments later in the day, c - M 

for missile, than would be allowed Mr. Djerejian and other Wlhie _ _ ' n 3? B “ d r * LJ1J 




W:-' 


J. Jatses Exon 


Bipartisan groups in the Senate "®use r^cuoaio^vt^sm^ violations. The Soviet Union 

inti the House said they would ^ Dt fJ en0UDCU, 8 lhe prcs,denls has consistently denied violating 
draft proposals to restrict the ad- aeci5!0ZL lhe treatv. 

raci:.::atic a from speeding core But in comments later in the day, K - 

for missiles than would be allowed Mr. Djerejian and other White staunch Rea ran support-^ 

bv the SALT-2 treatv, which was House officials left the door open 
signed in 1979 but nerer ratified bv to a change in the president's posi- 

iff*-* ■ sf^aaJS'c s 


A While House spokesman. Ed- 
ward P. Djerejian, repealed U.S. 
.harses on Monday that the Soviet 


the alleged treaty violations and 
negotiate ■’seriously" on arms-coa- 

See SALT, Page 2 


constitutes what one German po- 
licy maker called “a slap in the 
face." 


Poland Says Bujak Plotted Revolution 


By Guy Dinmore 

Reuters 

WARSAW' — Zbigniew Bujak, 
lhe underground Solidarity leader 
who was captured last week after 
four and a half years in hiding, has 
been charged with preparing to 
overthrow the state, the Polish gov- 
ernment said Tuesday. 

Jerzy Urban, the government 
spokesman, said Mr. Bujak could 
face a maximum penalty of 10 
years in prison on the charge. 

Mr. Bujak, who led the banned 
union's secret Temporary Coordi- 
nating Committee, was arrested 
Saturday in Warsaw with opposi- 
tion activists who included Konrad 
Bielinski and Ewa Kuiik. Mr. Ur- 
ban said. 

He declined to say how many 
opposition activists were arrested 
Saturday. Mr. Bielinski faces the 
same charge as Mr. Bujak. 

A search of Mr. Bujak's hiding 

WORLD CUP SOCCER 

Tuesday's Results 

Algeria 1, Northern frefand 1 
Mexico 2, Belgium 1 

Match details and expanded 
sports news. Pages 6-7. 

Salvador Rebels 
Agree to Talks 

Sen Ynrk Tima Service 

SAN SALVADOR — Sahador- 
an leftist guerrillas have decided to 
accept a government offer lo re- 
open peace talks this summer, ac- 
cording to a leading rebel political 
leader. 

Guillermo Ungo. president of 
the Democratic Revolutionary 
Front, the rebeis' political arm, 
said Monday in a telephone inter- 
view from Panama that the guerril- 
las would formally accept the offer 
within a few days. Mr. Ungo was 
replying to an unexpected offer by 
President Jose Napoleon Duarte 
on Sunday to hold a new round or 
peace talks with the rebels inside D 
Salvador at the end of July or in 
August. 

Formal talks have been suspend- 
ed since two preliminary meetings 
in the fall of 1984. “Over all it's 
positive,” Mr. Ungo ssrd. “What's 
important is that we have a meet- 
ing.” But he cautioned against 
ov’eropumism. 


place, the spokesman said, revealed 
documents linking the committee 
with “subversive 'sources in the 
West." 

Asked the address of Mr. Bujak's 
hiding place. Mr. Urban said the 
question should be pul to the U.S. 
Embassy in Warsaw. He held up a 
letter that he said was an invitation 
to an embassy reception sent to the 
owner of the apartment. 

“Somebody from the embassy 
must have visited Mr. Bujak. leav- 
ing him the invitation for his host,” 
Mr. Urban said. 

A U.S. Embassy spokesman, 
Paul Smith, denied that U-5. offi- 
cials had known where Mr. Bujak 
bad been hiding. “We had no idea 
where Mr. Bujak was," Mr. Smith 
said. 

A statement by the Solidarity 
underground committee said that 
Mr. Bujak's arrest was a severe 
blow to the movement but that 


clandestine union activities were 
con tinuing . 

The statement bore the names of 
Marek Muszynski and Jan Andrzej 
Goray. “Zbigniew Bujak has joined 
the ranks of prisoners of con- 
science," they said. “We will fight 
for his freedom." 

Mr. Urban said that the invita- 
tion found in Mr. Bujak's apart- 
ment was to a farewell party for the 
U.S. cultural attache. James Hut- 
cheson. He would not say to whom 
the invitation had been addressed. 

The embassy spokesman said 
that Mr. Hutcheson was leaving 
Warsaw later this month and that a 
large number of receptions and 
dinners were being held for him. 

An official of Poland's security 
forces has accused Mr. Bujak and 
the Temporary Coordinating Com- 
mittee of working for Western in- 
telligence operations, but opposi- 
tion activists have denied this. 

General Henryk Dankowski said 



A Valiant Rescue Effort Fails in Texas 

Firefighters came within inches of reaching a man trapped at a Heavy storms dumped tip to 5 inches of rain in Texas, flooding 
flooded intersection in San Antonio during heavy storms, but streets and rivers and causing four traffic deaths during the 
watched as his car flipped, crushing him to death underneath, weekend. More flash flood warnings were issued, on Tuesday. 

Challenger Report Said to Blame NASA 


By Karhy Sawyer 
and Michael Isikoff 

HixhinetoK Post Service 

WASHINGTON — The report 
of the presidential commission on 
the U.S. space shuttle accident con- 
cludes that the Challenger disaster 
was a product of eight yean of 
failures by rocket engineers and 
other space agency officials who 
did not correct known design flaws 
while continuing to let the shuttle 
fly. according to sources. 

The report, described by one 
sonrse Mer.ti.iy as. the story" of at 
accident “that need never have 
happened," recommends a reotga- 
nization of the National Aeronau- 
tics and Space Administration's 
management structure to get the 
space program back on a safe track. 

The main reoori is scheduled to 


be presented to President Ronald 
Reagan on Friday. 

Commission members and 
sources close to the investigation 
described some of the findings 
Monday. They said the report was 
harshly critical of NASA officials 
for failing to prevent the Jan. 28 
accident that destroyed the shuttle 
and killed all seven crew members. 

“The families will probably 
think it doesn’t go far enough.” 
said one source, but “NASA is go- 
ing to scream bloody murder.” 

The recommendations of the 
.uaneL bead.’ri by the formersrore- . 
tary of state, Wifliain P. Rogers, are 
designed to correct management 
and technical flaws revealed during 
more than four months of hearings 
and on-site detective work at 
NASA centers and contractor facil- 
ities. But it will contain no “bomb- 
shells,” sources said. 


According to the sources, the 
recommendations indude: 

• An enhanced role for astro- 
nauts, engineers and contractor in 
approving launches. Warnings 
Cram engineers and contractors in 
discussions the night before the 
Challenger launch failed to reach 
top NASA officials who made the 
decision to go ahead 

• Consideration of an escape 
system that would allow astronauts 
lo “bail out" from die shuttle and 
-make water landings at moderate 
altitudes. Sources said, however, 

. that such a system would jiot have 
saved the Challenger crew.NASA 
has said it is studying such a sys- 
tem. 

■ A change in space agency pro- 
cedures to prevent NASA manag- 
ers from signing waivers clearing 
shuttles for flight when there are 
documented problems affecting 


flight safety. The panel discovered 
that solid-rocket nffiriuls at Mar- 
shall Space Fight Center had re- 
peatedly signed such waivers allow- 
ing the shuttle to fly even though 
the booster joints were officially 
rifigignatori a “launch constraint,” 
meaning that no flights should take 
place until the problem was fixed. 

• A more centralized structure 
Tot NASA management, with the 
Washington headquarters keeping 
closer tabs on centers around the 
country. The centers, particularly 
Marshall in Huntsville, -Alabsua, 
- had beerr allowed to create individ- 
ual “freedoms” operating increas- 
ingly independently of headquar- 
ters over the years; sources sard. 

• Stricter criteria for redesign of 
the joints on the booster rockets. 
But the commisfflon left many spe- 

See SHUTTLE, Page 2 * 




Apartheid Foes Debate 
The Merits of Divestment 




Zbigniew Bujak 

tija: important documents, modern 
communications equipment and 
■Western currency had been found 
in the apartment" where Mr. Bujak 
was arrested. 


By Alan Cowell 

Sent York Tima Service 

JOHANNESBURG — When 
they meet students on the campus- 
es of universities in the United 
States, white opposition figures 
here say, they encounter a debate 

The United States reported pro- 
gress on freeing Nelson Man- 
dela rnxn prison. Page 3. 

that offers no easy agreement and. 
more often, mutual bewilderment. 

If they are opposed to apartheid. 
American students are said to ask 
them, how can they also oppose the 
divestment of foreign holdings in 
South Africa as a means of pressing 
the government of this country into 
racial change? 


The automatic linkage of opposi- 
tion to apartheid and support for 
divestment does not cany over to 
South Africa, where the debate on 
the value of withdrawing invest- 
ments transcends racial lines. 

Helen Suzman erf tire white op- 
position Progressive Federal Party 
asserted in a recent interview in 
Johannesburg that in the United 
States “a simplistic equation has 
been evolved that unless you are 
pro-sanctions, you are a racist." 

(n New York on Sunday. Mrs. 
Suzman told the graduating class of 
Hebrew Union CoGege- Jewish In- 
stitute of Religion: “I understand 
the moral abhorrence and pleasure 
it gives you when you demonstrate. 
But I don’t see how wrecking the 
economy of the country will ensure 
a more stable and just'sodety." 



Uganda Concedes It Is Ravaged by Plague of AIDS 


By Blaine Harden 

Washington Pal Service 

KAMPALA. Uganda — Mr. Akokoro has 
the disease Ugandans call “slims." He has 
had fever and diarrhea for the past six 
months. His cheeks are sunken and his ears 
appear too big for his head. Every few weeks, 
a seamstress alters his pants to keep them 
from falling off his bony hips. 

“I think I am a skeleton.” Mr. Akokoro 
said in an examination room in M ul ago 
Hospital here. “It is very hard for people to 
recognize me. 1 am afraid because there is no 
medicine. I am waiting for death.” 

His doctor says he probably will die in 
three lo 12 months. 

Mr. Akokoro. 43. a Ugandan businessman 
who was educated in France, says be proba- 
bly contracted “slims" by having sex with 
“about ICG women a year" for many years in 
Uganda, as well as in neighboring Kenya and 
Rwanda. He says he has never had a homo- 
sexual encounter or received a Wood transfu- 
sion. Asked what kinds of women he had sex 
with, Mr. Akokoro said. “AIL" 

Slims is AIDS, and Mr. Akokoro (a pseud- 
onym that the patient chose for himself) is 
part of an epidemic of heterosexually spread 
AIDS that doctors here at Uganda’s largest 
hospital are now describing as a public 
health "disaster" in this East African coun- 
try. 

Blood tats in Kampala in the past six 
months indicate that at least 10 percent of 
the capital's sexually active population is 
infected with antibodies of the Acquired 
Immune Deficiency Syndrome virus, which 
destroys the body's natural immune system- 

In Uganda, where the variety and frequen- 


cy of infectious disease is far greater than in 
the developed world. .AIDS patient are dy- 
ing of ailments ranging from »mmon diar- 
rhea to tuberculosis, from rare cancers to 
brain infections. .AIDS patient* die from 
infections and diseases that Lake advantage 
of their weakened immune system. 

A survey erf 1.011 pregnant women in 
Kampala found that 13.6 percent carried the 


like tire eruption of Mount Sl Helens, like 
the Mexico City earthquake," Dr. Carswell 
said last week. “We are seeing a doubling in 
new cases every six months." 

“Five years ago. in 1981. no cases were 
wn" at Mu la go Hospital Dr. Carswell 
wrote in a recent report. 

“Two years ago. in 1984." he continued, 
“one or two cases a month were being seen. 


Uganda's years of strife have eroded public morality 
and helped create a promiscuous society that is highly 
susceptible to .AIDS. 


AIDS virus. Another study of 370 blood 
donors in the city found that iO.tf percent 
tested positive for AIDS. A study o? 7(i I- 
y ear-old children with measles four.c that iO 
percent had the virus. 

Not all those who test positive for the 
AIDS virus show symptoms of the disease, 
and doctors here say they do not know if all 
those who have the virus will eventually 
become QL 

AIDS is the leading cause c-f death in the 
internal medicine wards at Muiago. where 
one of every 10 new patients shows symp- 
toms of the disease, according to Dr. J. 
Wilson Carswell, chairman of the hospital's 
clinical committee on AIDS. One estimate 
indicated there were about 200 cases of 
AIDS at MnJago Hospiud last year. In the 
first four months of this year. Mulago report- 
ed 285 new cases. 

"We have got a human disaster situation 


Early last year, one or two cases a week were 
being recognized, while by the end of last 
year an average of one case a day was being 
admiLud. Now . two or three cases a day are 
being seen." 

Another report by Dr. Carswell and four 
other doctors at Mulago said that AIDS 
patients who show op in hospitals "must 
represent only a small fraction of the total 
number of cases in Uganda, where medical 
recording is currently very poor and where 
many patients will not come to hospital for a 
disease they regard as hopelessly fatal." The 
doctors say epidemiological research outside 
of Kampala is urgently needed. 

Only in the past few months, as Uganda 
has begun to rebuild from nearly two de- 
cades of violence and civil war. have doctors 
here been able to begin to plot the extent of 
the .AIDS infection in this country of 14 
million people. 


Doctors and some government officials 
here say that the years of fighting and insecu- 
rity, while claiming an estimated half milling 
byes and wrecking the country's roads, hos- 
pitals and public services, also have eroded 
public morality and helped create a promis- 
cuous society that is highly susceptible to 
AIDS. 

“There is profound promiscuity in Ugan- 
da and a virus that takes advantage of it." 
said Dr. Richard Goodgame. an American 
gastroenterologist who works at Mulago and 
is one of the doctors who has bon studying 
the disease here. “The average Ugandan has 
sex with great frequency and with a great 
number of different partners." 

Nathan Epenu. director of information for 
the government of President Yoweri Muse- 
veni. who seized power in January, said last 
week that the years of “insecurity were such 
that morals and family values have broken 
down." 

During the rules of former presidents Idi 
Amin and Milton Obote, government sol- 
diers frequently raped women from outride 
their tribes. The breakdown of the country's 
economy made it impossible for many peo- 
ple to afford the “bride price” of several 
cattle that is traditional for a Ugandan mar- 
riage. 

Consequently, informal and often tempo- 
rary liaisons ha ve become the norm, accord- 
ing to Josephine Wanja Harmsworth An- 
dama, a social anthropologist who has done 
family research here for the United Nations 
and the U.S. government. 

Cole Dodge, head of the UN Children’s 
Fund here, said the years of fighting have 
See AIDS. Page 2 


Helen Suzman 

Frederick van Zy] SJabbert, the 
former leader of the Progressive 
Federal Party, said in a recent con- 
versation that be, too, had found 
that support for divestment on U.S. 
college campuses seemed synony- 
mous with opposition to apartheid. 
Students be had spoken to, he said, 
were surprised to find that he did 
not support their views. 

[Cohn W. Eglin, leader of the 
Progressive Federal Party, said 
Tuesday that economic sanctions 
against Pretoria could prove 
counter-productive and extend the 
life or the apartheid system, Reu- 
ters reported from Brussels. 

[“I do not support those sanc- 
tions as a useful instrument for 
bringing about change within 
South Africa,” he said. Such m^. 
sures could strengthen the position 
of hard-liners and “slow down the 
process of getting rid of apartheid.* 1 
Mr. Eglin spoke after holding talks 
at the European Parliament.] 

For Mrs, Suzman and others 
from white opposition groups 
racked by debate over how best to 
oppose apartheid, the attitude on 
U.S. campuses evokes irritation 
and bewilderment at what they per- 
ceive as ignorance, and apprehen- 
sion that the activisn of American 
college students will end up doing 
more ham than good in the land it 
is supposed to benefit — South 
Africa. 

Opposition to divestment is not 
universal in this splintered land. 
Archbishop Desmond M_ Tutu, 
winner of the 1984 Nobd Peace 
Prize, reflected a widespread idew 
among black opponents of apart- 
heid by publicly advocating puni- 
tive sanctions. 

Such views are frequently ex- 
pressed by black labor unionists 
but do not seem to have universal 

See DIVEST, Page 2 


Moslems 
Battle in 
Beirut 

Death Toll Bigh 
As Shiites Raid 
Sunni District 

By Nora Boustany 

Wtuhingion Paul Service 

BEIRUT — Battles between 
Sunni and Suite Moslem militia^ 
m en raged in the streets of West 
Beirut on Tuesday, overshadowing 
a str uggl e involving Palestinian 
guerrillas and Shiites, now in its 
third week. 

Hospital sources said they could 
only give p reliminar y casualty fig- 
ures because rescue teams and fire- 
fighters could not approach haz- 
ardous areas. 

At least 20 people were killed 
anH more than SO wounded but the 
numbers were expected to rise. Pal- 
estinian spokesmen said three peo- 
ple died in sniper fire in the camps 
Tuesday and 10 were injured. The 
toll in the Shiite- Palestinian fight- 
ing has been estimated at 70 dead 
and 350 wounded. 

. Residential areas in Beirut’s 
Moslem sector were crawling with 
gunmen after fierce rocket and 
mortar duds erupted Monday, set- 
ting buddings aflame in the pre- 
dominantly Sunni Moslem Tariq 
Jedidcb quarter. The fighting en- 
dangered 2,000 children at an lv 
lamir. orphanage and trapped the 
staff of the Mhkased Hospital 

The fighting brought into the 

r an inter-Moslem conflict over 
should be in control of West 
Beirut after Syrian efforts to con- 
tain (he crisis proved ineffective. 

The fighting was seen by the lo- 
cal press as an extension of hostil- 
ities between Shiites and Palestin- 
ians made three refugee camps on 
the southern edge of the capital. 

The Shiite Amal movement an- 
nounced that its men had overrun 
the headquarters of a main Sunni 
Moslem activist, Shakr Beijawi 
known for anti-Shiite sentiment 
and sympathy for Palestinians. 

Amal spoteanen charged that 
Palestinians had joined the fight on 
the Sunni ride. 

“The Palestinians areinvolved in 

~ combat, yet die camps are quiet 
Abu Amar wants to wage his battle 
outside the camps,” Amal charged, 
using the guerrilla name of Yasser 
Arafat, the Palestinian leader. 

There was no independent con- 
firmation of active Palestinian par- 
tidpation in the heaviest fighting in 
Moslem West Beirut this year. 
Prime Minister Rashid Karami and 
Education Minister Salim al-Hoss 
appealed to Vice President Abdel 
H a lim Khaddam of Syria to stop 
the fighting and put an end to “Bei- 
rut's tragedies." 

Witnesses in the Tariq Jedideh 
quarter said gunmen of Amal, Syr- 
ia's closest ally in Lebanon, were 
storming pockets of Sunni opposi- 
tion after it seized the Sunni Mos- 
lem headquarters. 

Private radio stations said the 
defeated Sunni leader of the Febru- 
ary Six Movement had ordered his 
men to hand, over their weapons to 
the pro-Syrian Lebanese Ba'ath 
Party and militiainen of the Druze 
Progressive Socialist Party of Wa- 
lid JumblaL 

Amal ties with the Jumblai 
group have been strained by the 
latest round of dashes, but the 
Druze militia, also party of Syria’s 
coalition of Moslem allies in Leba- 
tmn, has managed to stay on the 
sidelines. 

The Amal leader, Nabih Beni, 
vdio is minister of justice, requested 
that a joint Lebanese Armv and 
police force commanded by Cap. 
tain Mahmoud Qassar be deployed 
in the streets. Attempts by the ipe- 
aal force to move into trouble 
spots during the the day were 
thwaned twice and one officer and 
three soldiers were wounded. 

Though battles abated in the eve- 
ning, occasional booms could still 
be heard at sundown. Permit 
stayed indoors fearful that the 
fighting would flare up a Ea ; n 
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Bonner 
Moves Up 
Her Return 
To Gorky 

By Celescine Bohlen 

Washington Past Service 

MOSCOW — Tired from six 
months of traveling abroad, Yelena 
G. Bonner bought a train ticket 
Tuesday to Gorky, the city where 
her husband, Andrei D. Sakharov, 
has spent six years in internal exile. 

In an interview Tuesday in her 
Moscow apartment. Miss Bonner, 

62. said she had brought the hu- 
man-rights activist and Nobel 
Peace Prize winner some presents: 
a remote-controlled toy car, a 
short-wave radio, scientific books 
and a tie clip from Paris. 

After a warm exchange of good- 
byes with friends, and a few words 
with Western journalists at the 

Moscow station on Tuesday night, «tu> hi»<. i lrn . M i,, „ 

Miss Bonner boarded the 1&0 t 

train that would take her 250 miles London firemen played t 
(400 kilometers) to Gorky. 

She sent Mr. Sakharov a tele- iw) /Ipc/tYI 1 

gram Tuesday morning, informing va C -l/Colf \Jf 

him of the train's 7 A.M. arrival • 

Wednesday and the number of her jTw Associated Press 

be ““ hcr - w “ LONDON — A huge fire dearcytd a 
a5SCU ‘ warehouse containing 20,000 tons erf paper 

"I hope so," she replied with a for The Times of London and other newspa- 
weary smile. pen on Monday ni gh t, and News intema- 

Miss Bonner, who left the Soviet honal. the company owned by Rupert Mur- 

Union in December on a special ^och, said Tuesday that it believed arsonists 

visa for medical treatment, arrived were responsible. 

back in Moscow on Monday night Inspector Ronald TamK 0 f the Metropoh- 
and was greeted by a crowd of tan Police said, *The circumstances erf rhi< 
correspondents and diplomats. She fire are very suspicious and are investi- 

traveled with two UJS. congress- gated.” 
men, both of whom were scheduled .. ,, , , . . ... 

to leave on Tuesday. Mr. Murdoch is involved m an 1 8-week-old 

She said then that she planned to 
spend a few daysin Moscow before tt -■ ■■ 
returning to Gorky. But on Tues- 14 All I ( l»AQtp 
day, when she received no word Vui-CXtlO 

that her baggage had arrived, she . _ __ 

decided to head home. ltl 

She said she would return to kZ/dYS YuU 

Moscow within five to 10 days to * 

collect her belongings. Reuun 

An attempt to return would test BONN — Chancellor Helmut 
the limits of her 1984 sentence to Kohl announced Tuesday that he 
five years of exile in Gorky on was creating an environmental 
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Romania WORLD BRIEFS ^ 

TeflsU.S. Afghan Police Official Reported Shin 

1 AAA isS^MABAD. Pakistan (AP) — * A senior commander of the Afrinj. 

•UUU tan secret police was killed when his «*«*: hd a land auah-v£i 

7 diplomatic sources said Tuesday. ...... ... 

T7*. .... • _ - The sources said they had reports the Afghan capital, that 

r/ffll 0T RIG the secret police commander, identified onN as Nab and Mid to base 

& been a deputy minister for state secunty. died M*y23 ■near tee awera 

By Bernard Gwertzman 

, to another report, a Western source said two K^poUcttncnsodfour 

WASHINGTON — other officials died May 17 when guerrillas attacked a Cammunstt Pbrtv 

hK^^Umtrf^t««nrecmt Paghman, north of Kal^Afchan guerrillsa in the PakSS 

weds that it win Ja«w' border dtyof Peshawar said Tuesday Sat thev could not confirm the 

they said there had been heavy fighting in*** 

iVrurtmenL Afghanistan. 


^ M.ii* 




With the Maze brought under control after nhw hours, 
London firemen played their hoses on Tuesday made 


ssster 1 ^ “ i - 

The announcement Monday r • O lrn m ■ i 

came as President Ronald Reagan No PrOHT^S RepOTtCU UX 9COUI 1 8IKS 1 \ 
prepared to announce his annual D a* _ , , 

derision on whether to extend trade SEOUL iNYT) — President Chun Doo Hwan met Tuesday with the 
benefits to Romania for another head of thc main South Korean opposition party, hut faded to aching 
y Car _ any breakthrough on the continuing debate ova MWif ttMll revision. 

uls. nfKrtt,ic said that based in Lee Min Woo. president of the New Kora Democratrc Party. aid that 

part on the stepped-up emigration, he was not satisfied with the outcome of thc meeting, which pofitical 
and the release from prison of fun- leaders here hoped might produce as agreemmt (hat cou» meal dr pice - 

ArwntsK* Protest^ms, the State of constitutional change. Members of the ruling party and aide to Mr. 
Department has recommended ex- Chun said, however, that they believed the meeting had paved Utt way foe 


1 tension for another year of the low- further talks. 
_ .—rrr. Tn itv hm 


the sanoldering ruins of the News International ware- 
house where 20,000 tons of newsprint had been stored. 


Fire Destroys a Murdoch Newsprint Warehouse 


dispate with the 5,500 newspaper production 
workers he dismissed Jan. 25afta they went 
on strike in a dispute over new computerized 
technology. The London Fire Brigade said 
the fire was one of the biggest in the capital in 
years. Flames leaped 200 feet (60 meters) into 
the air. 

“I certainly view this as a deliberate act.” 
said Bruce Matthews, managing director of 
News International. “I don’t believe that a 
fire of this nature could have been started 
without sabotage." 

He said the warehouse supplied only about 
10 percent of the newsprint used at Mr. 


Murdoch's high-tedmology newspaper pro- 
duction plant at Wapping. “This fire will not 
affect us at all,” he said. “There are at least 
three manufacturers of newsprint in this 
country who are supplying us.” 

The blaze broke out Monday night in a 
warehouse at Deptford in the London docks 
area. The 60.000-square-foot (5.570-square- 
meter) warehouse, owned by Convoys LuL, a 
subsidiary of News International, was gutted. 

It was one of 15 similar buildings on a 40- 
acre (16-hectare) site almost directly across 
the Thames River from the Wapping plant. 


a tariffs that obtain under what is In the past week, the opposition wny s campaign tor coastitouaa) 
called most-favored-nation treat- revision to permit direct presidential ejection has shifted from public 
ment, the arrangement for trade demonstrations to protracted negotiations, 
with most countries. Several mem- . 

Pelton Denies Some Spy Allegations 

cal groups, have called for revoking BALTIMORE (NYT) — Ronald W. Pelton has taken the stand u Us 

die trade benefits. espionage trial and acknowledged idling the FBI that he may have 

Under the 1974 Trade Act, the jeopardized lives when he compromised a 115. project to listen to Soviet 
United States cannot grant most- communications. But he denied saying he disclosed four other projects to 
favored-nation treatment to Com- Soviet agents while working for the National Security Agency, 
r mmict c ou ntri e s «hat restrict eao- Mr. Pelton was the first witness called by the daense after the 
gration, im lrs? the president issues prosecution rested its case Monday. His appearance was intended to 

a waiver on die ground that emigra- twister the argument that his constitutional rtghis were violated by two 

non curbs have been relaxed. Only FBI agents who he said used coercion and deception to elicit d a magi ng 


munist countries that restrict emi- 
gration, unless the president issues 
a waiver on die ground that emigra- 
tion curbs have been relaxed. Only 


Romania, Hungary and China admissions. 

among Communist countries cur- He testified he “had done some reasonably heavy drinking and some 
rently receive that waiver, which drugs” before an FBI interrogation about his alleged spying to Russia 

. _ « - 1 L*. L hm, Mid finaflWail XI. 


Kohl Creates Environmental Agency Soviet Reports 

A J O ri i | tot t , Chernobyl Deaths 

And hays Chernobyl Was Impetus Have Risen to 25 


Germany, rousing widespread op- a major surprise in a country where 
position to nuclear energy and sen- new government initiatives are rou- 
ously denting the popularity of Mr. tinely leaked in advance. 


Roam 

MOSCOW — The deaih toll of 


Kohl's government, which is re- ^ Roy 53^ informed Mr. risen to 25, and 30 persons are in 


the Chernobyl nuclear disaster has George P. Shultz told the Roma- 


must be renewed every year. and waived his right to an attorney because he was nred and confused. He 

Ro mania has benefited from also testified that statements made by FBI agents during the nmtott led 
most-favored-nation treatment ton to believe 

since 1975, when it agreed to allow think the information be offered would be used to hang me. 
substantial numbers of Jews to go ' m c , 

to Israel and ethnic Germans to K ftflgfm Nfl WTITIflte fi a JCI6IIC6 AilVlSftr 

ttssssfsst 

The tariff reduction was also grant- 
ed as a sign of American appreda- 
tion for Romania's relatively inde- 

lop science advisa. Mr Graham, 

But last December during a inp ■ ■H ,; wp uu. «u. muuuu, 


Reagan Nominate a Science Adviser 

WASHINGTON (WP) — WB- 




charges of anti-Soviet slanda. ministry and said the decision was & an ^ 85 a staunc h advocate of tVallmann wght days ago but told critical condition from radiation. 

This time, in contrast to her visit a direct response to the Chernobyl atomic power. the members of his cabinet only Soviet scientists said Tuesday, 

in December on her way out of the ““clear disaster in the Soviet Opposition parties condemned Monday “to avoid any indiscre- ^ Yevgeni L Cbazov, a sur- 


the members of his cabinet only Soviet scientists said Tuesday. 


country, there were no police 
guards outside ha door. 


Union. 

Mr. Kohl said at a news confer- 


Opposition parties condemned Monday “to avoid any indiscre- 
the move for an environmental lions eight days in advance.” 


man leader, Niarfae Ceausescu. 
that Romania was in jeopardy of 
hiring the tariff benefits if it did not 


"What sense was there in their ““ *at the new nrimstry. to be 
standing outride for three years, headed lg the mayor of Fnudrfurt, 
anyway r Miss Bonner asked. Tak- ^ aIter Wallmann, would be in 
ing the guards away, she said, “is a charge of nockar ractm seamty 


annistry as a cynical bid to bolster The chancellor, bolstered by de- 
the popularity of the Christian drions last month to halt two legal 
Democrats in the run-up to key investigations again* hm over pj£ 


sensible decision.” 

Ha clothes — a white polo shirt 
and a bright turquoise skirt — 


as well as the sha ping of environ- 
mental protection policy. 

“The experiences with the Soviet 


jarred with the slightly shabby Sa- rea ® l ? r force us to take 

kharov apartment, which overlooks P*® 1 ™ 6 the chancellor 

a busy Moscow street. sa * d - 

The small room is clattered with . ^ ^ ^ lon 8 co “' 

mementoes of a lifetime devoted to n . a separate 

science and human rights. Thoe r^ C, 3;fS r ? I TT^ pro, S 
are books, paintings and photos of J°n and ^ disaster had prompted 


a busy Moscow street. 


state elections in Lower Saxony on ■ ahegationsTappeared more> 
^ une vial and self-assured than he has 

Mayor Wallmann, who is credit- seemed for several months, 
ed with t major successes in Frank- ^ WaJlmann, appearing with 
tot, wU give up his mayor’s post Mr. KohL said he taSnoMW had 
when he is sworn m as mrnista “ „T“ 

, nia . time to consida what his policies 

later tms week. would be. 

Chancellor Kohl also announced „ ... . , . , 

tot te ™ upgrading the Mat- . 


donday to avoid any indiscre- ^ Yevgeni L Cbazov, a sur- improve its human rights record, 
ions eight days in advance.” geon, said at a Moscow news coo- The benefits are important be- 
The chancellor, bolstered by de- ference that 23 died of radiation, rau^ Romania has a surplus in 
isions last month to halt two legal Two woe killed by the initial ex- trade with the United States, ex- 
uvestigatians against him ova pa- plosion an April 26. porting near ly a billion dollars a 


investigations against him ova pa- plosion an April 26. porting nearly a billion dollars a 

jury allegations, appeared more io- The head of a Moscow hospital year in goods and importing about 
vial and self-assured than he Eas ^ n^y of ^ ^ "Lly S300 million worth, 
seemed for several months. ailing vktini Dr. Leonid Hym, In announcing the latest Roma- 


Mr. Wallmann. appearing with said that of 299 persons reported to 
Mr. Kohl, said he had not yet had be suffering from acute radiation 
time to consida what his policies doses, 89 had been released. 


said that of 299 persons reported to man pledge, Charles E Redman, a 
be suffering from acute radiation ^ department spokesman, said. 


a shutdown of nuclear power 

ment of women s rights by the gov- 


jses, 89 had been released. “After a fall-off in emigration ap- 
“About 30 stfll in hospital are aid- Parols for the U.S. in mid- 1985, 
cal.” he added. the recent approvals have brought 

. the level erf emigration from Rema- 

in the weeks immediately after ma to the United States back to the 


mmr . .- > 

WQMam R. Gr aham 


liam R. Graham, who took ova as ' 
acting director of NASA just be- - 
fore the space shuttle disaster, has ■ 
been nominated by President Ron- 
ald Reagan to be the president's t- 
top science adviser. Mr. Graham, , 
who has a background in weapons 
research and the support of the 
conservative Heritage Foundation, 
must be confirmed uy the Saute 
The post of director of the While 
House Office of Science and Ifefc- 
nokwy Policy post, vacated Doc. 3 1 
by Gauge W. Keyword* 2d. has 
been occupied by acting directors. 
Last week, the sop cffiSals ot the 
country’s largest scientific society, , 
the American Association to the j 
-Advancement of Science, criticized 
the White House for allowing the 
job to go so long without a pona- 
nent appointment. . | 


AMI K 






Hussein Confers Whh Mitterrand I M J 


PARIS (Reuters) — King Husson of Jordan, sedtisg Middfe East 


family, friends and Albert Einstein. 
Ha plan to return will be a test 


him to take this step at once. 

The duties of overseeing protec- 


whether the apartment will be lived ■ * 5 ^ en 

in again soonT^If I am here in 15 ™da the Ministry of the Interior. 

days, it means they have let me go,” The Chernobyl accident sent a 

rite said. “If not, they have noL” political shockwave through West 


eminent. 

nte Health and Youth Ministry, JS ^ fcarS 

headed by Rita Sussmuth.be said, *or safety, 

will be renamed the Ministry of The enviro nmen t is a sensitive 
Youth. Family, Women and Health subject in Wat Germany, where 
with its own special women’s de- much of the country’s forest is de- 
partment ing from arid rain and where the 


plants but saw a need to do some- the accident about 18,000 people relatively High levels of the last few peace through endeavors to end Arab feuds, consulted in Paris Ttesday 


thing to ease deep public fears were taken to hospitals in the outly- yean.' 


ing area for examination. Dr. Ilyin 
said. 


Edward J. Derwinski, a State De- 
All those with high radiation partment official, visited Mr. 


Mr. Rrdman raid that just before h ™ «> W astoglon and London. 


with President Francois Mitterrand on the first teg of a tour that wffl take 


rUl "HU l U frAA 1 IMUIUUU |/«UUUVUh V&UWJOlf « i i« : 

doses were being treated in Mos- Ceausescu last week, the Romanian 


French officials were eager to hear details of the king's efforts to 
reconcile Iraq and Syria, whose rivalry is a major obstacle to holding sn 


U1UVU un, VWUUJ 1 >U>W» U UJ- UUlbUl IU W1W IM. -IM, HW1W1 IMIMH y t, „ r 1 , „ n 1 ■ f ■ „ ... „ . .. fT ■ 1 1 

ing from arid rain and where the cow, he said. Firemen and opera- government freed Dorel Catarama, a suzm ^ i 

population reacted with alarm to tors at the plant comprised most of a Seventh-day Adventist, from 2 nd the Iran-Iraq war smcc.fe brokdown m^Fdffuaiyjrf aiteays to j.| 


Mayor Walhnann’s ^jpointment population reacted voth alarm to tors at the plant cranprised most of a Seventh-day Adventist, from . n rc ! i^ y.. M ? 

to the environmental STcame as the Chernobyl fallout. thecasualtia. prison. foige a common platform with the Pfesfuie lStienbmOmottm. 


SALT: Democratic Leaders Warn Reagan to Observe Limits of ’79 Accord South Africans DIVEST: 

(Continued from Page 1) amendment to the defense anthori- ■ Athmmstratkm Divided which they said was made in a CaD (ME Ceremony Debate OH Merits 

trol proposals being considered in zationbflL Michael R. Gordon of The New ^ ^ A*C2* • j? _ .. 

3e“Hva_ Senator Edward M. Kennedy, a York Tunes reported from Washing- m a de^ed presenuuion. At Slfc m FlUnCe .. (Contrmied Page 1) 


(Continued from Page I) amendmen 

trol proposals being considered in za&on WL 
Geneva. i 


amendment to the defense anthori- ■ Atbmmstratiofi Divided 
2311011 Michael R. Gordon of The New 


ti ■ k «k Senator Edward M. Kennedy, a 
"The Sonet Union has another Massachusetts Democrat, de- 
opportumty here to gwe us pause noramd Ml 
toreth^ onr postuon, Mr D|Oe- and caUed it “a trinmph of ideology 
jtaxt said ^t depends an what they ^ co^non sense.” He raidtta 


York Tunes reported from Washing- 
ton : 


which they said was made in a 
statement to U.S. officials and not 
in a detailed presentation. 

Under the Soviet proposal, the 


(Continued from Page 1) 


The Reagan administration, skies would strengthen their 
which has said it will no longer be commitment to the ABM treaty by 


put on the table in Geneva. We’ve 
gone the extra mile, but there’s a 
few more inches in iL” 


if the administration was engaging 
in a “ploy to wring greater conces- 
sions from the Soriet Union and 


bound by the 1979 SALT-2 treaty, 
is divided ova how long the United 
States should be bound by the 1972 


agreeing not to withdraw from it 
for 15 to 20 years. The treaty allows 


Mack support. Chief Gatsha Bulh- 
Resam desri, leader of KwaZulu, so-called 

JOHANNESBURG — War vet- hn n*»i»nd (nr th# yy udiKmi Znhn, 


Italian Cabinet Zeros la on Currency 

ROME (AP) — The cabinet approved draft legislation Tuesday to 
introduce the lira nuna, or new lira, that win be equal to 1,000 lire in 
today’s currency. The currency would also be broken down into ceutes- 
nri, similar to U.S- cents. 

Thus a dollar that now buys about 1,500 lire would be quoted at 1 Ere 
and 50 centesimL This would not reduce tbe value of the currency bm is 


rj£vr ,■ ■ 

fe.,. 

•C *: 

■TZ, j', v : 


^y' aimed at anyl^ing transactions in a country where tourists ate baffled j 
fanZuiiis. ^i^steg^i^^^^^sandscIHreaa^vria^rtntsareinttenitTlHffiS^ \ r ^, 




postponing indefinitdy a manorial sanctions on tbe grounds that 


^ e “ ha “ ce ^ prospects” for a sue 
huvehaison, saymg tbe adnums- ce ^ suaui £ t ni^ng,itisplay- 
trauon was aware of some conges- mg “a dangerouTgamT” 
sional discontent with the deriaon. a— - 

said tbe president would be “mom- A dminis tration officials dispul- 
toring Soviet behavior and reacting ed the contention of Reagan critics 


enhance the prospects” for a sue- istration officials said Monday, 
cessful summit meeting, it is play- Poitagon and State Department 
ing “a dangerous game.” officials are split ova the issue. 

A State Department spokesman 
Administration officials dispul- said there had been no change in 
ed the contention of Reagan critics the U.S. position that anti-missile 
that the abandonment of SALT-2 research would be consistent with a 


anti-ballistic missile treaty, admin- prone interests” are e n da nger ed, 
istration officials said Monday. A U.S. official said the Russians 
Poitagon and State Department had hinted, outside formal negoti- 
offidals are split ova the issue. ating sessions, that they might be 
A State Department spokesman flexible on the length of such a 


either side to withdraw if its “su- ceremony in France after the Macks would be die first to soffa 


French government in d ica te d that fro m the destruction of the econo- 
Preadent Pieter W. Botha would my. 


down inflation. 

Tbe proposal will be presented to Parliament and, if appro* 
govonment will introduce the new Era next spring. It would be is: 
denominations of 1, 2, 5, 10, 20, 50, 100, 200, 500 and 1^000 lint 


not be welcome. 


Mrs. Suzman, a veteran of white -w-i • » v, j 

Mr. Botha had been expected to opposition to apartheid, has ha J? OF UlC xfeCOFQ 


inaugurate a museum in France at own perspective. 

South Africa's only memorial to its Divestment, she said, was “self- 


Congressional attempts to force would intensify the arms race. Mr. “restrictive” interpretation of the 
the administration to remain in Djerejian said tbe Russians have ABM treaty, 
compliance with SALT-2 could sufficient nuclear missiles and are But since that policy was set last 
face constitutional problems be- constrained by economic condi- year, it has been openly questioned 
cause the treaty was never ratified, tions. Secretary of State George P. by civilian Defense Department of- 
according to congressional and Shultz said Sunday on a television Goals, who maintain that it inhibits 
White House sources. Congressio- interview program that he did not research into anti-missile defenses, 
nai sources said they hope to ova- expect “any app red able numerical The differences within the ad- 
come these problems with an growth in U.S. strategic faces.” ministration ova the ABM treaty 

— are noteworthy for several reasons. 

One pertains to a Soviet proposal 

a i ■ • ■ « — f. » . TT7 . . lD to® Geneva arms talks to 

ALLS WELL THAT BEGINS WELL Strengthen the ABM treaty as part 

— — — — of a larger agreement to reduce 

The excellence of Beefeater Gin springs initially strategic arms. 


commitment. He said a Soviet offi- aomn Amca s omy me morial tons investment, she said, was ~sell- 

rial had spoken of a possible 10-to- 25,000 de ad in t he two world, wars defeating because it blunts the one 
15-year commitment to the treaty. toe Korean co nfl ict. The cere- weapon that blades are able to use 
The American also said the RnT many was to take place at the mon- to insist that their demands be ao- 
cinng had recently ***** in the 01116111 81 trifle Wood in north- commodated.” This, she explained, 

talks that “basic" researdi on de- west France on June 14. was “the power to withdraw skDkd 

fense systems is acceptable. The Tb® Dehille Wood C o mm ano- labor” in a powerful economy in- 
Soviet Union has previously said toive Museum Fund Raising Com- creasingly dependent on black 
all researdi on missile defense sys- Tuesday that it had skills. 

if-mg should be postponed the inanguration indefi- The withdrawal of investments. 


About 150 persons were arrested in Nevada at the culmination of a 
three-day protest against the testing of nuclear weapons at the U5- desert 
test rite 65 miles (about 105 kilometers) northwest of Las Vegas. (AY) 
Negotiator s for American Telephone A TdegtyhCaqk, with the aid of 
U5. mediators, resumed bargaining talks with tbe congjan/s largest 
enm^oyee union Tuesday aimed at e nding a three-day strike. (AP) 
The Justice Department care notice that it would take ova a 51.2- 
billion lawsuit filed by time forma employees of the military contractor 
TRW Inc. The employees alleged that the company cammitied fraud in 
its pricing of parts to the B-l bomba and jet fighters. (AP) 


Iraq umuuted the death sentences at 10 Egyptian imm ig r a n t waters 
for “economic corruption” and passport forgery tn life mimisoninent 


ALLS WELL THAT BEGINS WELL 


terns should be banned. postponed the inanguration indefi- The withdrawal of investments, ! “1 ^ 

Defense Department officials “Mr. Iar g el y becanse of reports she signed, could not be seen as a . commuted the death sentences of 10 Egyptian immigrant waters 

have reoeatedlvsaid they would from Pans that Prime MmistaJa> measure that could be lifted after it to economic cwrupuon and passport forgeiy to life nnprisontnou 
oppose smy move to strengthen the qoes Chirac had said it would be had achieved its effect. “Once peo- after Preadent Hosm Mubarak of Egypt intervened with Pread^- 
ABM treaty, which theysee as an inadvisable to Mr. Botha to visit pie dismvest,” she said, “they don’t Saddam Husson of Iraq, Cairo newspapers reported Tuesday. (Reuters) 
imp edimen t to anti-missile re- France now. come back.” 

ff Cff r vh s»ar*» Pepartnvm n ffw-iaic The rqxirts of Mr. Chirac’s cmn- Chi UA campuses, she said, 1 - 


from the water. 

In factfrom the Burrough family's own artesian 
well, a mere mile or so away from the Houses of 
Parliament 

It is the singular quality of this water that is 
so important to the distillation of really fine London 
Dry Gin. 

And a vital ingredient in the original recipe 

f sga passed down by James Burrough in 1820. 
Bf Upon which, you could say, Beefeater’s 

H+ success has been . . . well-founded. 


In addition, the derision against 
adherence to the 1979 strategic 
arms agreement has raised ques- 
tions about the future of the ABM 
treaty. 

The White House declined to 


impediment to anti-missile re- France now. ^ come back.” 

s ra rr h sut* Pfpartmrm Af Wjaic The repo rts of Mr. Chirac’s com- (hi U.S. camposes, die said, 
haw. cn rn M in w ; yiggwtw) an nppft. ments foUowed worldwide ccsfc- “people we probably ralbex dis- 
site approach of assuring the Soviet damnation of raids by South Afri- appointed by my attitade." 

Union that the United States 0311 r ? 1X3e8 . 1351 «»»th on what She said, however, that tbe gov- 
would not trv to amend the treaty Pretoria said were guerrilla bases, eminent seems so slow in offering 


Union that the United States 
would not try to amend the treaty 
for five years,, while research was 
carried out to determine if an anti- 
missile defense was feasible. 

The United States has already 


fm ****** iMUU, x 

** AIDS: Uganda Combats a Plague 

, hovrevo, that tbe gov- ,, _ 


She said, however, that tbe gov- 
ernment seems so slow in offering 


(Continued from Page 1) 


SHUTTLE: 


comment Monday on the Soviet charged the Soviet Union with vio- Yf i C A To D/_ i 
arms proposal, saying it was inqror- la ting the ABM treaty by bnildmg J IrauA IS BUXtTUiCL 


arms proposal, saying it was impor- 
tant U) protect the confidential tty <mu UlC uuiuu eioua MJ a 19 a .. » n „ “ •« ■ — — .«!»»•>« m 

of the talks. But UA officials pro- phased-array early warning radar . ' LOOUDUea * r001 ^*8® */ sanctions, but ratha that the gow- southwestern Uganda in 1982, the 

vided more details about the offer, that is not on the periphery of the a ^ cs 10 NASA, contractor Morton e m i n en t was making the argument new government has decided to 

i... — Soviet Union as required by the Thiokol and the expert safety panel futile by offering no reformistam- embark on what the- minister of 

g . . ix , xpt _ _ treaty. The Soviet Union has de- — toe National Researdi Council m u ni tio n to sanctions opponents, health. Dr. Ruhakama Rugunda, 

Spam 8 Dock Workers Strike nied that the installation is an early toe National Academy of 5ci- From ha experience in the Unit- says is to be a program of “mass 

Rmam war ning radar — the commission brought in ed States, she said, divestment public education” to bead off the 

MADRID — Spain’s 10000 Richard N.Perle, assistant secre- j° lts work. “We are not seemed “a wonderful moral cause disease. In a recent meeting with 

dock workers b egan another' 10- ua y defense, told Congress in to redesign buriness, one com- and everybody feds good about iL” UN health officials in Geneva, Dr. 
day strike Tuesday as their »"!<« March that the policy of adherence nusaon somoeraid. “But it's not gang to bring the Rugunda described AIDS as one of 

met government officials here to to what the administration calls a Mud-rocket booster joints rapid demise of the government,” toe country’s major health prob- 


what the United States says is a 
phased-array early warning radar 


um gihi* evidence of substantial re- forced many women to move into 
form that she is not going to contin- towns, where they pursue “lives of 
ne arguing « garnet unless greater economic and sexual f r cc - 

the government reinforces the ar- dom" 

gtnwnf that chang e is coming. While previous Ugandan gov- 

That, she saki, did not imply that emments have suppressed news of 
she had dropped ha opposition to AIDS, which was first reported in 


and distributing condoms is severe- 
^^oumscribed. According totte 

SI. 60 a person *annuallj^o^bealtii 

care. That is roughly the cost of one 

blood test for AIDS. Dr. Ri^unds 
said the country also has epidemic 
levels of measles, steeping sickness 
and malaria 

Most of tbe AIDS researdi here , 
has been carried out without gov 
eminent funding. Mulago Horoitaf " 1 
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Ecuador’s Pro-U.S. President 
Suffers Major Political Defeat 


% Alan Riding 

political defeat in 
here this week, ac- 
tofiaal voting reX 

government and opposition rxA- 
‘ Monda y toat there- 

“ 7 ^ con iag after a five-month 
^WPlhat polarized political 

7 ”?°° t* 1 * more than at any otb- 
“ m recent memory, might 
, * Period of uncertainty and 

■ instability for this Andean nation 
of nme znOKon people. 

. .The referendum also coincided 
- owJttnn elections, in which 


parties won a solid majority of 43 
-seats in the 71 -member National 
Congress, compared with 19 for 
- government loyalists and nine for 
“dependents, lie opposition had 
hda 41 seats. 

“A new confrontation between 
the president and Congress seems 
almost unavoidable,” a senior gov- 
. eminent official said. “Congress 









Le6n Febres Cordero 

the government has been growing 
in recent months, officials were 
stunned by the margin or their de- 
feat, with 58 percent or voters say- 
ing no, only 26 percent saying yes 
and the rest of the ballots spoiled. 


Squabbling between the govern- 
ment and an opposition-dominated 
Congress began as soot as Mr. 
Febres Cordero, of the Social 
Christian Party, took office in Au- 
gust 1984. But after some members 
changed sides and gave the govern- 
ment a majority last year, there 
were rumors that the midterm con- 
gressional elections might be can- 
celed 

According to some opposition 
politicians, the United States urged 
Mr. Febres Cordero to hold elec- 
tions on schedule. When he an- 
nounced their date, however, he 
}>lsn said the electorate would be 
asked to vote in a referendum on 
whether independent politicians 
could run for office without affili- 
ation to a political party. 

“The idea was that the govern- 
ment could counterbalance its like- 
ly defeat in Congress with a strong 
vote of confidence in the referen- 
dum,” a senior government politi- 
cian said 

Foreign diplomats said that at 
the rime, the referendum appeared 
to pose no problem to the govern- 
ment But since then, the situation 


■ may exercise its right to dismiss Recognizing the government's had been drastically changed by 
' -ministers and it may even go as far defeat in the referendum. Vice the sharp drop in the world price of 
as dying to impeach the presidenL” President BLasco Pefiaherrera Padi- oil, winch provides 75 percent of 

' o . . . , . , . Ha said Sunday, “We must medi- Ecuador’s export earnings, and by 

Sunday's vote, which was for- tate vcr ^ profoundly and take the the repercussions of an abortive 

* pi " dm “ ”^ u ^ uprisiIlgi ° MardL 

as a crucial test of popularity for *“* P aln . ottfnL Suddenly, it seemed, the opposi- 

- Mr. Febres Cordero, 55. Until now Although Mr. Reagan has tion sensed growing public disen- 
tbe a gg ressive former businessman praised his “uncompromising faith ebantment with the government 

‘had maintained that his election in in political freedom," Mr. Febres and decided to focus its campaign 

1984 gave him a mandate for con- Cordero has been repeatedly ac- away from the specific question 
■servative economic policies and a cused by opponents of violating the posed ialbe referendum, urging the 
‘pro-American foreign policy. constitution and abusing his an- electorate to vote no to the govecn- 

... . , thority. He has seemingly further mem as a whole. 

JJ.'l'.f” alienated public opinion by using Politicians of all parties said 


■servative economic policies and a 
‘pro-American foreign policy. 

These policies, including a 
strong stance against terrorists and 
jnarcotics traffickers, have been en- 
thusiastically applauded by the 


thusiasticaUy applauded by the His predecessor as president. Os- reacuo ° oi iwr. rears t~uraa . 
United States. Earlier this year, valdo Hurtado Larrea, a left -of- A leading Ecuadoran journalist 

.President Ronald Reagan de- center Christian Democrat who has noted Monday: “The United Stales 
scribed Mr. Febres Cordero as “an emerged as the leading opposition has completely misread this coun- 
articulate champion of free enter- spokesman, has accused the gov- try’s response to Febres Cordero. 
. prise and democratic ideals.” eminent of displaying “McCartb- His high-handed approach to pow- 
A1 though ft»«anf»nf>»ntn»*n i with yjst” tendencies. er has upset a lot of people: 
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Dmid Bookrtumr/Th* AMoaotod Pro* 

A S340-MUUON VICTORY — Barbara Kasecka 
Johnson after settiiiig a 16-week court fight over die 
$500-m31k>n estate of her husband, J. Seward Johnson, 
an heir to the Johnson & Johnson pharmaceutical 
fortune. He had willed the estate to her. She is to pay 
$160 nriHion: for taxes, to Mr. Johnson's six children 
and their lawyers, and to an oceanographic institute. 


When Actors Switch 
To the Political Stage 

Two American television ac- 
tors are running for Congress, 
Ben Jones of “The Dukes of 
Hazzard” as a Georgia Demo- 
crat and Fred Grandy of “Love 
Boat” as an Iowa Republican. 
This has prompted The New 
York Tunes to reflect: “Despite 
the notable political success of 
Ronald Reagan and the some- 
what more modest recent elec- 
tion of Clint Eastwood as mayor 
of Cannel-by-tbe-Sea. actors 
have not done all that well in 
politics. Many of those who 
have, not surprisingly, were Cali- 
fornians." 

Shirley Temple Black lost in 
her run for Congress in 1967 but 
I was later appointed as a United 
Nations delegate and ambassa- 
dor to Ghana. Helen Gahagan 
Douglas served in the House in 
the 1940s, but was defea te d by 
Richard M. Nixon in a bid far 
the Senate in 1950. George Mur- 
phy served a term as U.S. senator 
bom fjiWffwnift before losing to 
John Tunney in 1970. Charles 
Farrell, who co-starred with Ja- 
net Gaynor in “Seventh Heaven” 
in 1927, retired to become mayor 
i of Palm Springs, California. 

Short Takes 

Police are using ever more so- 
phisticated methods to catch mo- 
torists exceeding the federal 
meed Gmii of S5 mph (90 kph): 
airplanes and helic op ters that 
time how long a car takes to get 
from one mark on a highway to 
another, mock “stranded” mo- 
torists equipped with radar, and 
radar systems that provide an 
almost instant reading ofa car’s 
speed. "The motorist with the 
radar detector cannot act quick 
enough," says Sergeant Robert J. 
Felirito of the New Jersey state 
police: “We have him before he 
has us.” 

Jordan Brown, 22, graduated 
from Oberlin College in Ohio 
last month with a degree in hu- 
mor. Jack Glazier, a professor of 
anthropology, said: “Jordan had 
to put together his own curricu- 
lum, his own course work, and go 
through the faculty’s individual 


majors com mit tee for approvaL 
He is a very bright, serious stu- 
dent.” 

Boston, concerned about its 
image to visitors, has adopted a 
dress code for taxi driven, male 
and female. The chief provisions 
are collared shirts — T-shirts are 
out — slacks or skirts bui no 
shorn, and shoes; there will be 
no more driving barefoot Men 
are required to have neatly 
trimmed hair and a clean shave. 
Groomed mustaches and beards 
are also permissible. 

Shorter Takes: Nearly two- 
thirds of adults surveyed in a 
recent Gallup Foil said one or 
two children would be the ideal 
number for a family. This was 
the largest proportion to express 
this view in the poll's 50-year 
history. ... "Ronja Roberts- 
daughter,” a sort of Scandina- 
vian Robin Hood saga, has 
opened in New York in Swedish, 
with English subtitles. The New 
York Tunes said that “anybody 
old enough to read the subtitles; 
is probably too old for this mov- 
ie.” . . . The Washington Post re- 
ports that a white sports car 
parked near the Pentagon bore a 
bumper sticker that read: “I 
Love Defense Spending.” The 
word “love" was expressed by 
the outline of a heart. 


Die Antepenultimate 
In Greeting Cards 

Several greeting card compa- 
nies now offer expressions of 
fine-tuned emotion. Tune maga- 
zine reports: “Your efficiency 
sometimes scares the hell out of 
me, but I appreciate, value and 
need you," is one example. “I 
want to please you, but first I 
have to please myself,” is anoth- 
er. 

Next year’s cards will even ex- 
press anger: “You hurt me. Lfeel 
better just wiling you.” 

“Where might it all end?” 
wonders The New York Times. 
“With the ultimate card for fine- 
tuned emotion: blank paper - 00 
which people can write tkkrOMt 
messages." 

— Compiled by 

ARTHUR HIGBEE 


P^ris Opens 
Inquiry on 
Waldheim 


By Paul Lewis 

New York Tones Service 

PARIS — The French govern- 
ment is investigating allegations 
that France knew as early as 1979 
that Kurt Waldheim, who was UN 
secretary-general at the time, falsi- 
fied accounts of his wartime service 
in the German Army, a spokesman 
for Prime Minister Jacques Chirac 
said Tuesday. 

The investigation was ordered by 
Mr. Chirac's office last week after 
Rabbi Marvin Hier of the Simon 
Wosenthal center in Los Angeles 
presented the Mr. Chirac's staff 
with copies of what appears to be a 
report on Mr. Waldheim’s wartime 
career prepared by the French mili- 
tary government archivist in Berlin 
and dated March 21, 1979. 

The report, first published in the 
Austrian magazine Profit in April, 
says that Mr. Waldheim was trans- 
ferred on March 14, 1942, to the 
staff of General Alexander Lohr, 
who was later executed for war 
crimes. Mr. Waldheim has claimed 
be left the army because of a wound 
at the end of 1941 and spent the 
rest of the war as a law student in 
Vienna. 

The report is written in French 
on paper headed “French Military 
Government in Berlin: WAST ar- 
chive analysis services." WAST is 
an acronym standing for the Ger- 
man military archives. 

It contains basic information 
about Mr. Waldheim, such as date 
of birth and identity card numbers, 
and provides a chronological histo- 
ry of his military career m Hitler’s 
army showing that he served until 
1944. 

Rabbi Hier charged Tuesday 
that he has learned from “an im- 
peccable source” that the report 
was ordered by “a high French gov- 
ernment agency” but said he does 
not know its Identity. 

If the alleged French report 
turns out to be authentic, it would 
mean that in early 1979 the French 
government became suspicious 
about Mr. Waldheim’s military 
past and ordered an investigation. 
It then discovered that he had lied 
about his army service in autobio- 
graphical material issued by the 
United Nations and that he had 
served under General Lohr when 
he claimed to have been a student. 

What use, if any. the French gov- 
ernment of 1979 made of this infor- 
mation is unclear, but it was never 
made public. In 1979. President 
Valery Giscard d’Estaing was bead 
of state and Raymond Barre was 
prime minis ter. 

Apparent support for the au- 
thenticity of the French report 
comes from documents in the Ger- 
man military archives in West Ber- 
lin that show Mr. Waldheim was 
stiD in the army after 194!.Someof 
these documents appear to have 
been examined by someone the day 
before the French report was writ- 
ten; copies of the documents bear 
the archivist's signature and the 
date-20.3.79. 

In Washington, UiL Justice De- 
partment officials say they have 
agreed to meet with Mr. Wald- 
heim’s lawyers soot to discuss 
whether the former UN secretary- 
general should be banned from the 
United States as a Nazi war crimi- 
nal- Mr. Waldheim is favored to 
win the presidency of Us native 
Austria next Sunday. 


alienated public opnuon by us i n g Politicians of all parties said 
street language to attack his critics, much would depend now on the 

His predecessor ss president, (fe- nation of Mr. Fehres Cordero, 
valdo Hurtado Larrea, a left-of- A leading Ecuadoran journalist 


U.S. Reports 
Progress 
On Freeing 
Mandela 

By David B. Octaway 

Washington Post Service 

WASHINGTON — Two senior 
Reagan administration officials 
have said that progress is being 
TT^dp. in international rfforts to ob- 
tain the release from prison of Nel- 
son Mandela, the most prominent 
black South African n ationalis t 
leader, and to get negotiations 
started between leaders of South 
African Mutes and blacks. 

Secretary of State George F. 
Shultz, speaking Monday to a 
group of VS. church leaders, de- 
fended Washington's policy of 
“constructive engagement," which 
rails for quietly pressing Pretoria 
for change: 

firing reports from mediators, 
Mr. Shultz said that Mr. Mandela 
and other leaders were willing to 
enter laitrs with the white apartheid 
regime “if there was a reasonable 
chance of something genuinely 
substantive coating out of it.” 

The mediators, seven former 
Commonwealth leaders making up 
the so-called Emineat Persons 
Group, have been talking to South 
African officials and exiled or im- 
prisoned South African black lead- 
ers. They have had long discussions 
with Mr. Mandela. 

Deputy Assistant Secretary of 
State Cluster A. Crocker told the 
church leaders that the Pretoria 
government was, “in fact, eager” to 
find a formula for Mr. Mandela’s 
release and was no longer masting 
that he first forswear violence. 

[The Washington Times report- 
ed Tuesday that Pretoria was now 
poring only one condition for the 
release of Mr. Mandela — that any 
repressive actions h might find nec- 
essary later should not lead to new 
economic sanctions. Agence 
Fiance-Prana reported.] 

Mr. Shultz and Mr. Crocker 
speke as South Africa again de- 
nounced the African National 
Congress, charging dial it “does 
not comply” with the g overn m ent’s 
demand that violence be aban- 
doned. In a booklet titled “Talking 
With the ANC.” the government 
cniH the ANC bad an alliance with 
the South African Communist Par- 
ty, and “both are committed to the 
violent overthrow of the present 
system of government” 

The Eminent Persons Group is 
urging Pretoria to legahze the Afri- 
can National Congress, which Mr. 
Mandela leads, and to bee him and 
other imprisoned blade, leaders. In 
return, the ANC would declare a 
truce in its guerrilla struggle and 
work to end violence in South Afri- 
ca’s black townships. 

■ Letter From South Africans 

The new Sooth African position 

on Mr. Mandela was outlined in a 
letter sent by South African offi- 
cials to members of the Eminent 
Persons Group and quoted by the 
Washington paper, AFP reported. 

In the letter. South African offi- 
cials said that the release of Mr. 
Mandela would be likely . to pro- 
voke increased agitation in black 
townships, which would require 
strong police action. They said that 
such police action would be aimed 
at safeguarding Mr. Mandela's life. 

■ Blacks to Mark Soweto 
South Africa's biggest black la- 
bor federation said Tuesday that it 
would back a one-day strike June 
16 to mark the 10 th anniversary of 
the Soweto uprising. The New 
York Times reported from Johan- 
nesburg. 

The labor group, the Congress of 
South African Trade Unions, 
which claims 500,000 supporters, 
issued the strike call in ajomt state- 
ment with two protest organiza- 
tions, the United Democratic 
From and the National Education 
Crisis Committee. The statement 
said such consultation between the 
three groups was “unprecedented.” 
June 16 has traditionally been 
mariud in recent years by black 
commemoration and protest But, 
for the first time this year, the labor 
federation and the two other 
groups urged whites to support the 
ono-day “siayaway," or general 
strike. 

Aidmers Report 
A Near-Collision 
Over Iceland 

United Press International 

LONDON — A British Air- 
ways Boeing 747 bound for the 
United States with 375 people 
aboard and a Scandinavian Air- 
lines DC -8 headed from Green- 
land to Europe almret Mltwlwt 
over Iceland on Monday, au- 
thorities said Tuesday. 

"It was very close, very 
dose.” said a British Airways 
spokesman. 

He declined to disclose how 
dose the airimera had cope, bat 
an aviation source sad one 
plane flew 50 feet bdow the 
other and 200 feet to one side. 
The spokesman said the inci- 
dent was under investigation in 
Iceland and Britain. 

Authorities said the British 
Airways Flight 085 from Lon- 
don to Seattle and Vancouver 
was flying at 33.000 feet over 
southeastern Iceland when the 
SAS airliner suddenly ap- 
peared. 

The DC- 8 , carrying 183 pas- 
sengers and 12 crew members, 
had taken off float Soadres- 
trom Fldd in Greenland bound 
for Copenhagen, an SAS offi- 
cial in London said. 


live and in Colon the U.S. Senate! 


By Steven- V. Roberts 

New York Timet Serna 

WASHINGTON — The UA 
Senate, for tbe first time, has 
broadcast its Door debate on tele- 
vision. to the general public, and 
lawmakers hafied it as a land- 
made sup that could alter die 
character of Congress and Ameri- 
can politics. 

“There’s no doubt aboutit, to- 
day is hrisiraic in. maw ways," 
said Senator Bob Dole of Kansas, 
the majority leader, as he opened 
Monday’s session. “Today we 
catch up with the 20 th century.” 

Officially, the senators started . 
a six-week trial period of tele- 
vised session*, and they win vote 
next month on making the 
change permanent But even op- 
ponents agreed with Senator 
Dole when he said, “We’re never 
going to pull the plug — we’re on 
TV now.” 

After several opening speeches 
marking the occasion, it turned 
into a relatively normal day in the 
Senate, as lawmakers began de- 
bate on a bill dealing with higher 
education programs. Later this 
week, however, the Senate will 
take up the closely watched legis- 
lation to overhaul the tax code. 

For all the talk about history 
and change, some lawmakers 
made light of their entry into the 
television age. When Senator 
John Glenn, a Democrat of Ohio, 
rose to speak on the education 
biU, he jokingly brushed his bald- 
ing brad with make-up to cut 
down cm the glare of the televi- 
sion tights. 

Senator Howdl T. Heflin of 
Alabama, a Democrat, composed 
a sonnet for the occasion: “Turn 
the spotlight over lure, focus the 
camera at my place, pages please 



L MeHc/ReuHnOT 

Workmen installing a television camera in tbe gallery above tbe Senate dumber. 


don’t come Coo near, otherwise lows wiS have a hell of a time 


you just might block my face:” 
There was wide agreement with 
the view of Senator Lloyd Benl- 
sen, a Democrat of Texas, who 
said that television in the Senate 
would be a “powerful farce politi- 
cally” at home. La wmaker s dis- 
agreed, however, on how that 
force would be felt. 


revising and extending a video- 
tape.” 

Such concerns delayed the tele- 
cast of Senate debate for many 
years. But the House of Repre- 
sentatives began full-time cover- 
age- of Us debates in 1979, and 
Monday, about 25 million house- 
holds can watch the sessions on 


. Former Senator Howard H. 
Baker Jr„ who long advocated the 
use of television, called Monday 
“cme of the major events in the 
life of the Sqnate," and predicted 
the institution and its mem- 
bers would become “an instant 
star.” 

The Senate, he noted, is ‘popu- 
lated by smne of the most re- 


Some said that television G-Span, a network established by markable characters in American 

is .. a. ..vi. : Iif»“ 


would strengthen tbe hand of in- 
cumbents. But there was an un- 
dercurrent of fear and uncer- 
tainty in c nmmeina Monday, as 
senators worried about political 


the cable tdeviaon industry. 

Many House members have 
been astounded at how many 
people tone into C-Span, and at 


life.” . t 

One widespread fear is that 
some of those characters would 
try to hog the spotlight with 


missteps in foil view of the voting to pick up short excerpts for local 


stations horir home are M gw lengthy and unnecessary speech- 


public. 

“What you see is what you 
get,” said Senator Bentsen. “Fei- 


news programs. That po 
was a major factor in tbe , 
decision to go on the air. 


es. But most senators said that 

pern pressure, and the unblinking 

eye of the camera, would cure 
that quickly. 


In Depressed Farm States , a Test of Reagan Policies 


By Bill Peterson 

Washington Pm Serna 

DES MOINES, Iowa — "The 
question is, can the Democrats 
blame all the problems of Iowa on 
me?” Governor Terry E. Branstad, 
a Republican, said the other day as 
he boarded a plane for a trip to yet 
another economic development 
meeting. 

Democrats tere are betting they 
can. With Iowa farms and small 
towns in then biggest crisis since 
the Depression, party leaders think 
theyhave a lot to work with. 

“We’re going to make tins elec- 
tion a referendum on economic 
growth,” said the leading Demo- 
cratic candidate for governor, Low- 
ell Junkins. “Four of five young 
people who graduated from Iowa 
universities this spring didn’t even . 
pause to look at Iowa for their 
opportunities; 1 (MM )0 to 12,000 
fanners have been forced off their 
land; small businesses are being 
boarded up and 30,000 lowans 
have left tire state. We've been ex- 
porting our most pterions com- 
modity — young people — like 
they were com and beans.” 

On the eve of the biggest primary 
election day of the year, Mr. Jun- 
kins, a former state senate majority 
leader, held a c o mm andin g 2-1 lead 
over Lieutenant Governor Robert 
T. Anderson and state Senator 
George Kinky for the Democratic 
nomination for governor. Iowa was 
one of nine states hokling elections 
Tuesday. 

Iowa, Alabama, California and 
South Dakota were picking candi- 



Terry E. Bransbtd 
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dates for governor and for the U.S. 
Senate. In New Mexico, three can- 
didates were r unning even for the 
Republican nomination for gover- 
nor. 

These five states also have House 
primaries, along with Mississippi, 
Montana and New Jersey, where 
die veteran Democratic chairman 
of the House Judiciary Committee, 
Peter W. Rodino Jr^ faced a tough 
race. North Carofina is deciding on 
the Demoaatic nominee for tire 
House seat being vacated by Rq>- 
resentative James T. Br^ iilL, a Re- 
publican, who is running for the 


Iowa and Sooth Dakota, where a 
freshman Republican senator, 
James Abdnor, faces a tough pri- 
mary challenge from Governor 
W illiam J. Janklow, win provide 
two of the year’s biggest tests -of 

Reagan adminis tration farm poli- 
cies. 

Mr. Bmnstad, one of tally three 
new Repnblican'gowernars ejected 
in 1982, has done almost every- 
thing possible to try to overt the 
political fallout from the .sagging 
farm economy. He has made trips 
to Washington to rail against , ad- 
mmistration farm policy, visits to 
New York to attract investors and 
to Hollywood to promote Iowa as a 
state in winch to shoot Rims. 

Although he has no opponent in 
the primary election, the 39-year- 
ctLd governor spent $89,000, a con- 
tidcrahk mm in this stale, an a 
stick television advertising cam- 
paignr 

One advertisement says, “He 
fought die .president of his own 
party when the federal government 
ignored our farm .problems." It 
goes on to' say, “In less than three 
yean be brought in 100,000 new 
jobs and signed a moratorium on 
farm foreclosures. Tunes are tough 
and Braustad knows it” 

But Mr. Bnmstad is in deep po- 
litical trouble five months. before 
the general election. An Iowa poll, 
conducted in late May by the daily 
Des Moines Register, showed Mr. 
Anderson beating Mm ?nd Mr. 
J im Icing giving him a ueck-and- 
neckrace. 

There are some signs of improve- 


After 15-Year Silence, Lawyer Tells 
His Story of San Quentin Shootout 


New York Tima Service 

SAN RAFAEL, California — 
Stephen M. Bingham, testifying for 
the first time on the 1971 San 
Quentin prison uprising in winch 
George Jackson/the Black Panther 
leader, and four others died, denied 
that he gave a gun or ammunition 
to Mr. Jackson. 

Mr. Bingham, a member of a 
prom in ent Connecticut family who 
served as a lawyer for Mr. Jackson, 
testified Monday at his trial on 
murder charges. 

He is chained with one count of 
conspiring with Mr. Jackson and 
others to help them escape on Aug. 
21, 1971, and with two counts rtf 
murder in connection with the 
deaths at two prison guards. 

M. Gerald Schwartzbach, a de- 
fense attorney, asked the defen- 
dant, “On Aug. 21, 1971. oral any 
Other time, did you give George 
Jackson a gnu?” 

“No, I did not,” be rcpEed. 

Mr. Jackson and five other peo- 
ple were lolled the day Mr. Bing- 
ham visited the priam. Mr. Bing* 
ham fled to Canada and 
surrendered in July 1984. 

Mr. Bingham tratifiad tH»r after 


graduating from law school in 1969 
he became involved with radical 
lawyers, and became a supporter of 
three men accused of Jailing a pris- 
on guard. The men, known as the 
Soksdad Brothers, were in San 
Quentin awaiting triaL 

Mr. Jackson, one of the three; 
who bad been a member of the 
Black Panther movement and bad 
written a best-selling book about 
prison life, decided to file a civil 
suit over living conditions in tbe 
maximum security area. Mr. Bing- 
ham agreed to help. 

Mr. Bingham said he visited Mr. 
Jackson at die prison six times be- 
fore Aug. 21, 1971. On that day, he 
said, he bad not planned to see Mr. 
Jackson but received a telephone 
call from a man named John 
Turner, a Black Panther. 

Mr. Bingham said Mr. Tomer 
asked him to come to his house In 
Berkeley because a legal worker on 
the Jackson case, Vamla Anderson, 
was bring denied the right to visit 
Mr. Jackson at the prison. 

Mr. Bingham acc ompan ied die 
woman to the p ris on and said he 
was “somewhat annoyed” to leant 
that, she was not there to work on 


Mr. Jackson’s legal cases, but in- 
stead showed him a manuscript 
Mr. Jackson was writing, which 
was being edited by Mr. Tomer. 

A prison guard asked him if he 
wanted to take a tape recorder, Mr. 
Bingham testified, and be said no. 
However, Miss Anderson suggest- 
ed he take has in case Mr. Jackson 
wanted to use it and handed him 
her briefcase. 

The prosecution contends a gun 
was concealed in the tax: recorder. 

Mr. Bingham said he was in a 
state of “total terror,” afraid that 
he was going to be “charged with 
something I hadn't done" and then, 
derided to leave the country. I 
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meat in the state economy. Unem- 
ployment, for example, is down to 
4.7. percent, about 2 percent less 
than in 1982. Housing starts are at 
a five-year high. 

Most people, however, do not 
think things are getting better. Sev- 
enty-fonr percent of those surveyed 
in the Iowa poD described the 
state's economy as somewhat or 
very unhealthy. 

Mr. Junkins. a farmer and long- 
time pnlirirai insider, has been en- 
dorsed by many labor groups and 

Mffg l Iiiuim hc inf-tnrtmo Humid F. 


Hughes, a forma governor. He has 
also raised far more money than his 
opponents in the Democratic pri- 
mary. 

Mr. Braustad, who lost $33,000 
lastyearoahis own farm, says polls 
indicate that he has thcovezwbdni-* 
ing support of fanners, although he 
fares less writ among small town 
residents, a big voting group in 
Iowa. 
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U.S.-U.K. Extradition Treaty 
Reported Closer to Passage 


New York Tima Service 

WASHINGTON — Prospects 
for Senate approval of a revised 
extradition treaty between the 
United States and Britain bright- 
ened considerably Monday after 
both mvemmeats accepted a com- 
prtxnrsc proposal drafted by Sena- 
tor Richard G. Lugar, chairman of 
the Foreign Relations Ccsnauttee. 

Mark Hebnke, Senator Lugar’s 
spokesman, said the Stare Depart- 
ment and the British g ove rnmen t 
had agreed to accept four changes 
in treaty language. Mr. Hefznfce 
said Mr. Lngar, an Indi an a Repub- 
lican, would bring the treaty up for 
a committee vote on Wednesday. 


The treaty has been stalled in the 
Foreign Refatkins Committee since 
last summer, an meiwwing source 
of irritation in relations between 
Britain and the United Stales. The 
treaty’s purpose is to nuke it more 
difficult for Irish Republican Army 
terrorists to escape extradition af- 
ter fleeing to this country. 

It substantially 'narrows the ex- 
ception that now p reve n t s extradi- 
tion of those whose motivation was 
political Mr. Lugar’s p ro p osal also 
removes “possession of firearms” 
from the offenses for which the 
political exception ^ would no logger 
be available. R emainin g on ihehst 
are crimes of violence. 
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Decision Time on Pretoria 


The noncommunist world has to agree 
on a strategy a gains t apartheid in South 
Africa, or opt out of trying to force the 
dismantling of (his system of racial segre- 
gation. Bat opting out has only to be 
mentioned to be dismissed; the interna- 
tional vibrations arising from the conflict 
between white rulers and unenfranchised 
blacks make neglect impossible. 

A quarter of a century ago. Harold 
Macnullian, then prime minis ter of Brit- 
ain, sensed a wind of change. But the 
change proved for the worse, and the 
wind blew hot with violence. Black town- 
ships were set cm fire, metaphorically and 
literally. The current atrocities, plus 
South African raids on neighboring coun- 
tries, the resurgence of extreme white 
supremacy movements and the savage 
divisions between blacks, leave one little 
faith in a gradual solution. 

The Commonwealth governments still 
might persuade President Pieter W. Bo- 
tha to make some little moves; uncondi- 
tionally releasing Nelson Mandela, the 
long-imprisoned leader of the outlawed 
African National Congress, and recogniz- 
ing the ANC itself. And even these steps 
may be difficult for Mr. Botha to talra in 
the face of a glowing ultrarightist white 
opposition to his government. But to 
calm the country for long, lie will have to 
move far away from racial segregation, 
the battle hymn of the present republic, 
toward a system where a black vote 
counts as much as a white. 

The strategy preferred by most govern- 
ments, if Pretoria does not budge, is to step 
up economic sanctions, severing commer- 
cial air links and banning new investment 
and imports of South African farm goods. 
More stringent measures could follow. But 
this is opposed by Britain, the United 
States and some erf South Africa’s other 
main trade partners. It is easy to conclude 
(hat short-term trade and financial inter- 
ests dominate here. But more legi timat e 
doubts also must be weighed. 

Stricter sanctions would fall heavily on 
South Africa's blades, reducing living 


standar ds and jobs. Most of them proba- 
bly would accept economic sacrifice for 
ul timate political gain, but it is less dear 
how well the neighboring black states 
would survive bang isolated horn the big 
country on which they depend for trade 
and transport facilities. One of their lad- 
era. President Kenneth Kaunda of Zam- 
bia, says that if sanctions are not stepped 
op his country w£Q leave the Common- 
wealth. But these states would need mas- 
sive new support from the West, and the 
recent United Nations debate on African 
poverty showed that the donors are not in 
a generous mood. 

For that matter, how would the indus- 
trialized countries themselves face a halt 
in vital mineral supplies from South Afri- 
ca? For example, One-third of the chromi- 
um needed to build aircraft and automo- 
biles could be ax risk. Alternative sources, 
including those in the Soviet bloc, ought 
or might not make up the shor tfall. Stocks 
could be run down, and substitution is 
often possible, but a fine calculation has 
to be made. 

Above all, the repeated assertion of 
Prime Minister Margaret Thatcher of 
Britain, that sanctions don’t work, has to 
be assessed. Markets have a way of 
thwarting sancti ons through clandestine 
channels, just as they already are thwart- 
ing the ban on sporting ties with South' 
Africa. But that does not mean that sanc- 
tions are powerless; at the least, they 
would raise some of the prices South 
Africa must pay. And financial sanctions 
already imposed by the international 
banks have cut off Pretoria from the 
world capital market. The big industrial- 
ized countries have more control over the 
flow of finances than they do over the 
flow of trade. 

The moral seems to be that if the free 
world is to move toward economic sanc- 
tions it should do so in full force, limited 
'sanctions will make Pretoria more obdu- 
rate and infuriate its opponents. The time 
for decision is near. 

INTERNATIONAL HERALD TRIBUNE. 


Chemical Arms: Bad Deal 


Unilateral disarmament is not usually a 
policy President Reagan favors, but he has 
chosen just such a course on chemical 
weapons. Apparently he has privately 
agreed to withdraw America’s chemical 
weapons from West Germany by 1992, an 
astonishingly in op port u ne decision that 
seems to undercut recently promising nego- 
tiations with the Soviet Union to ban these 
dreadful weapons altogether. 

“Warfare employing lethal toxic chemi- 
cals is a subject abhorrent even to contem- 
plate," a presidential commission led by 
Ambassador Walter Stoessd reported last 
year. Therefore, as it notes, US. policy has 
been to seek a ban on chemical weapons 
and, meanwhile, to deter possible Soviet use 
by maintaining a large stockpile of chemi- 
cal -laden artillery shells in West Germany. 

According to Representative Dante Fas- 
cdl, chair man of the House Foreign Affairs 
Committee, Mr. Reagan agreed with Chan- 
cellor Helmut Kohl at the recent Tokyo 
summit conference to withdraw existing 
chemical weapons from West Germany in 
return for German approval in NATO of 
the plan to build new ones. But the new 
weapons win be stored in the United States, 
not in West Germany, and even in crisis 
would be sent there only with West German 
approval That would leave no chemical 
weapons in Europe to deter Soviet first use. 

What induced this strange approach? 
The desire of the Army to bufld new chemi- 
cal weapons for which there is no proven 
need. The proposed weapons are called bi- 
nary shells because they contain two ingre- 
dients that mix in flight to make nerve gas. 
It is the same nerve gas that is carried by 
existing weapons, but the binary shells 
would be arguably safer to transport. 

Congress reluctantly approval binary 
shell production last year on condition that 
NATO went along That gave the West 
Germans an opportunity to get rid of the 


stockpiled nerve gas shells without having 
to accept the new ones. The deal’s effect is 
to abandon America's chemical deterrent in 
Europe. Even if a German government 
agreed in an alert to accept chemical weap- 
ons, thm would intensify the crisis «nii 
burden the transport of critical military 
supplies to Europe. 

This illogical policy illustrates how the 
interests of the uniformed services can con- 
flict with those of military commanders in 
the field. A commander’s wrest nightmare 
is that his ammunition will not be at hand 
when he needs it- Bat the procurement 
bureaucracies pursue their own agenda. To 
get binary shells into production, the Army 
is willing to deprive commanders of effec- 
tive weapons at hand and to substitute a 
distant stockpile of more complex, perhaps 
inferior weapons that have never been real- 
istically tested. It has fostered the canard 
that existing shells are leaking. But the 
Stoessd commission reported that “rumors 
of the stored munitions being dangerous or • 
leaking appear to be exaggerated and inac- 
curate” and that “all the weapons in Europe 
are serviceable.” 

Only nuclear weapons are more abhor- 
rent and destructive than chemicals. Chem- 
ical weapons could devastate Europe, and 
they are proliferating to other countries, 
like Iraq. Recent concessions by the Soviet 
Union on means to verify a ban suggest a 
treaty could be within reach. But how can 
Mikhail Gorbachev persuade his generals 
to give up weapons that Mr. Reagan has 
already traded away? 

The administration had better buy back 
its storage rights from Mr. Kohl as fast as 
possible and drop its unnecessary plan to 
build binaries. It might assuage Mr. Kohl 
by noting that a treaty banning Soviet as 
well as American chemical weapons in Eu- 
rope would serve him even better. 

— THE NEW YORK TIMES. 


Duarte Tries Again 


President Josh Napoledn Duarte's call 
for new talks to end 0 Salvador’s dvfl war 
is surely welcome. Representatives of (he 
guerrilla coalition have shown some inter- 
est. The circumstances of the contending 
forces suggest at least a chance for progress. 

Earlier attempts at negotiation have not 
been encouraging, President Duarte held a 
dramatic meeting with guerrilla leaders af- 
ter his 1984 election. But all they were able 
to produce was irreconcilable positions. 

Since then, Mr. Duarte seems lo have lost 
some of his authority. Last year Ik strained 
the support of his military leaden by strik- 
ing a deal for tbe return of his daughter by 
guerrilla kidnappers. This year he alienated 
some of his labor supporters by carrying 
out a United States-sponsored austerity 
program. He has also been less than rigor- 
ous in bringing death squad operatives to 
judicial account. 

Mr. Duarte’s political setbacks, however, 


have been matched by the guerrillas 1 nrili- 
lary reverses. The rebels seem to have lost 
their chance for a dear victory. Their insur- 
gency has been effectively contained and its 
geographical scope reduced. 

These conditions may provide a bans for 
negotiation. Mr. Duarte has now taken the 
lead, responding to indications from some 
politicians allied with the guerrillas that 
they again wish to explore the possibility of 
resuming peaceful and democratic political 
competition. No comparable gestures, how- 
ever, have eme r ged so far from among the 
Marxist guerrilla groups that control the 
rebels' military arm. 

The Salvadoran civil war is in its seventh 
year. More than 60,000 Salvadorans, in- 
cluding a large proportion of civilians, have 
lost their lives. If the war is not ended by 
agreement, many more are sure to die with- 
out any real change in the balance of fxjwer. 

— THE NEW YORK TIMES. 
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OPINION 


High Tech Controls Will Hurt U.S. the Most 'Protection’: 

C? rm n • 


B RISBANE. Australia — The 
Reagan administr ation believes 
that any high technology that could 
increase Soviet nsfitaiy capability 
shook! not be exported to the East 
bloc. That does not sotmd unreason- 
able. Bat recent attempts fay Wash- 
ington to enforce export controls on 
. the flow of technological information 
have had unfortunate consequences, 
since there is little technology that 
has no military application. 

If U.SL controls are to be effective 
in stemming the flow of technology 
to (he Soviet bloc; they must be fo- 
cused on information, not the equip- 
ment it produces. Regulations that 
treat information as another form erf 
hardware are bound to be inade- 
quate. And their enforcement islikdy 


Bv Stuart MacDonald 


age done to tbe Soviet Union. 

Recent events are likely to have 
consequences just as serious. The 
United States seems to be more de- 
termined than ever to stanch what it 
sees as a hemorrhage of sensitive 
technology to tbe East, and is heed- 
less of the overall result. The life 
blood of high technology is informa- 
tion; the industry survives by creat- 
ing. processing and using vasfquanti- 
ties of new information. Controlling 
the export of tangible goods is diffi- 
cult enough; stemming the flow of 
information is modi harder. 

Tbe official U.S. conversion to 
technology controls began in 1976 
when Fred Bucy, as electronics in- 


ti} have broad deleterious reper- dustiy executive, delivered a report 
missions in Western faigfr technology that had been commissioned by the 
industry, on relations between Defense Department. Mr. Bucy, a 


America and its allies. 

Since 1969, U.S. legislation has al- 
lowed export controls to be used for 
foreign policy as wdl as for national 
security purposes. The most dramatic 
examples came when controls on gas 
exploration and production equip- 
ment were introduced after the Soviet 
invasion of Afghanistan in December 
1979, and after martial law was de- 
clared in Poland in 1981. By 1982, a 
crisis had arisen bet w ee n America 
and its West European allies, whose 
companies wanted to supply the Rus- 
sians with technology denied by 
Washington. Tbe Ham«y done to 
U.S. relations with its European allies 
may have been worse than the dam- 


sporiaGst in semiconductors, was wcH 
aware that the know-how of high 
technology was far more valuable 
t hftn the h ar d w are the industry pro- 
duced. Washington began directing 
its efforts toward controlling know- 
how, rnrJnrimg information that trav- 
els by personal and informal contact 

and Thar w rital ny j y^ r y 

Silicon Valley in California, the 
heartland of innovation in the U.S. 
computer industry, depends far its 
survival on information coursing 
through informal networks. It is now 
a declared danger zone, off-limits to 
the Russians but stin considered to 
be teeming with fore ig n spies. Prose- 
■ curious for S tealing fn fo rmation are 


currently more common than those 
for stealing components. 

As part of an overall tightening up. 

the FBI has launched a "walls have 
ears” campaign. U.S. government of- 
ficials have been exhorting the most 
innovative companies to tighten se- 
curity, and managers ore being en- 
couraged to monitor the behavior of 
their colleagues. Unfortunately, 
nothing is more likely to stifle pro- 
gress in high technology. 

It is worth noting that the United 
States has almost no high technology 
trade with the Soviet bloc to sacrifice. 
Only about 3 percent of (he Soviet 
Union’s high-tech imports come 
from the United States; the rest come 
from other Western nations and Ja- 
pan, Mil it is they who are expected 
to make a commercial sacrifice. 

Precisely what advanced technol- 
ogy should not be exported from the 
West to tbe East is determined by 
GOCOM, a coordinating committee 
based in Paris. The Pentagon also has 
a list, which proscribes whole tech- 
nologies — information and hard- 
ware. Washington demands to know 
the final destination of each export 
and to what use it ultimately will be 
put — not an easy requirement to fill 
when the export is information. 

The regulations erf the U.S. Export 
Administration extend even to the 
oral exchange of information derived 
from personal experience, declaring 
that “UA-orign (bn does 

not lose its U.S. origin when it is 


redrawn, used, consulted or other- Thp ifl 

wise commingled abroad.** Not sur- Ui 

prisingly. US. businessmen consider . _ . 

this an imperfect situation. \Xf QCnlTtlYi'An 

And businessmen in allied court- T» 111 IgF 

tries, who must satisfy the req ui re- O 

meats both of thar governments and _ _ _ 

of the United States, arc even less tty Keaton 

enthusiastic. It is too easy to be add- ■ ' 

ed to one of the several U.S. black- Vf / ASHTNGTON —"Protection* 
lists, themselves classified, and to be W is die word in Was hin g t on 
made ineligible to receive U.S. tech- these days, bat it takes* Kale time to. 
nological information. sort out who is protecting whom from 

As Washington makes strenuous whaL Yon have to take tteoawk one 
unilateral efforts to bring leaky na- at a time, 
tions to heel by threatening to demy The Democrats m the House of 
them technological information, the Representatives, with sat election 
are beginning to resist what coming op in November and hying to 
they see as an infringement of their protect their majority *nd thetoba of 
sovereignty. High technology is now American workers, passed a bffi that 
incidental to what has became a dip- . would punish "unfair'*' competition 
iomauc dispute. from abroad. It won by a vote of 293 

TV pli gh t nt th» bu sin e s sm an whn to 113, with the bdp of 59 Republi- 
jeals with high-tech products, strug- cans who also were trying to protect 
riing with mountains erf paperwork themselves on etectioo day. 
iwrf tnoiTnwnintnhtr unc ert a in tv. has The National Association of Man- 


lius an imperfect sit uati o n . 

And businessmen in allied coun- 
tries. who must satisfy the req ui re- 
meats both of their governments and 
of the United States, are even less 
enthusiastic. It is too easy to be add- 
ed to one of the several U.S. black- 
lists, themselves classified, and to be 
made ineligible to receive U.S. tech- 
nological information. 

As Washington makes strenuous 
unilateral efforts to bring leaky na- 
tions to heel by threatening to deny 
them technological information, the 
allies are beginning to resist what 
they see as an infringement of their 
sovereignly. High technology is now 
incidental to what has became a dip- 
lomatic dispute. 

The plight of the businessman who 
deals with high-tech products, strug- 
gling with mountains erf paperwork: 
and insurmountable uncertainty, has 
been forgotten. So. too. has the dam- 
age done by stifling the information 
flow of sophisticated technology to 
tbe industries of the West 

Meanwhile. Soviet high technol- 
ogy, with its huge state resources far 
procuring information wherever it 
may be found, appears relatively un- 
affected by U.S. export controls. 

The writer, who is British, is a lec- 
turer in economics at the University of 
Queensland in Australia. This com- 
ment was contributed to the Itaema- 
tional Herald Tribune. 


Reagan’s SALT Threats 
Should Scare Republicans 


By DavidS. Broder 


W ASHINGTON —It is hard to 
see how anything good win 
come from President Reagan’s an- 
nouncement that the United States 
win no longer be limited by die 
SALT-2 arms treaty with the Soviet 
Union. It takes the cap off the aims 
race at the moment when Congress 
and the U.S. public show signs of 
wearying of its pace: As far as rela- 
tions with the allies are concerned, it 
is a real loser. And it is likely to be a 
political loser for the Republicans at 
homeaswelL 

In a damage-control operation, the 
administration sent Secretary of 
State George Shultz and Secretary erf 
Defense Caspar Weinberger oat on 
television to do “Meet tbe Press” and 
"Face the Nation" on Sunday. They 
made re as oned cases for the derjwrwi 
The mealy signed by Emmy Carter 
and Leonid Brezhnev in 1979 had 
never been ratified, they said, and 
some of its terms had been violated 
already by Moscow. If the Russians 
demonstrate their sincerity fay au- 
tumn, the United States may yet 
agree to observe the limits. 

But when all was said and done, 
viewers knew that a president who in 
more than five years has not come 
dose to negotiating a new arms-coa- 
trol agreement had unilaterally de- 
cided to ignore limits on nuclear mis- 
siles, limits that the Soviet Union and 
the United States had accepted and 
observed for seven years. 

Canada’s Conservative foreign 
minister, Joe Clark, said on tdevi- 

devdopmest whic^we^i^^^ed 
would not occur." And reports from 
the NATO meeting last week in Hali- 
fax, Nova Scotia, were that the Unit- 
ed States had no support among the 
IS allied nations for this decision. 
Even Margaret Thatcher of Britain, 
the president's best buddy, took a 
walk on this one. 

The Chernobyl nuclear power 
plant accident a few weeks ago had 


reminded Europe and the rest of the 
world of Soviet callousness. Now Mr. 
Reagan hm iaV«m ihwn off the hook 
and handed them an issue they know 
weS how to exploiL 

Predictably, the Russians mid that 
if the fid is off for the United Steles, 
they vnQ accelerate their ride of the 
nuclear anus race, too. The higher 
level of competition makes sense only 
if you believe that the United States 
will shavd in dollars faster than the 
Russians do rubles. Mr. Weinberger 
left no doubt Sunday that he believes 
tbe United Slates can — and should. 

But Mr. Weinberger has not been 
persuasive to the majority of the 
members of Congress of either party 
for at least two years. The budget 
resolutions passed by the House and 
Senate this year allow the Pentagon 
hardy enough of an increase to cover 
inflation. In the face of tbe budget 
deficit, the only way the president 
and Mr. Weinberger can blackjack 
Congress into raising tbe ante for 
new imlitaiy hardware is to whip up a 
big war scare. And that is extremely 
dangerous to the health of the Re- 
publican Parry, and its chances of 
keeping control of the Senate this 
year arid of the White House in 1988. 

A Gallup Poll released last week, 
but taken in early March, showed 
that Republicans, as the parly of 
prosperity, enjoyed the biggest lead 
over the Democrats in the 35-year 
history of the survey. By a 51-33 
margin those polled said they that 
thought Republicans were better bets 
to keep the nation’s economy 
healthy. But the poll showed the par- 
ties at a virtual standoff — 39 percent 
Republican; 36 percent Democratic 
— on keeping the peace. For all his 
popularity, Mr. Reagan never has 
convinced a majority of the voters 
that he is a good bet for avoiding war. 

In that respect, he is unlfltc other 
Republican presidents in modern 
tunes. In 1952 and 1956, under 
Dwight D. Elsenhower’s banner, the 



the richest markets everywhere^ while 
demanding that foreign competitors 
accept "vohmteiy" quotas. 

Presi dent Reagan is trying to pro- 
tect Big Business, Big Labor and mm- 
sdT by arguing that "the so-caBed 
omnibus trade bill is realty an ond- 
nous antitrade bill that could send 
the our economy into the steepest 
nose dive since the Great Depression 
. . . throw milliona of Americans 

out erf work.” This did not, however, 
prevent him from taking protection- 
ist measures against Canadian wood 
products, nor did it protect him from 
Canada’s threats of retaliation 

Any number of people can play the 
protection game on any subject Ml 
that is needed is a weak case and a 
strong voice. In the foreign poficy 
field, for example, the hawks a the 
Pentagon have been tiyingto protect 
the president from a CosUadom 
peace in Nicaragua, while the State 
Department has been trying to pro* 
tect hm from the hawks. No need for 


difference; no problem. 

The game is a tittle more compli- 
cated in the care of nudear arms 
control, because the pbgm seem 
confused about whether tbey are hy- 
ing to protect tbe country from. toe 
Russians or from one another. 

During the 1980 presidential cam- 
paign, Mr. Reagan thought he was 
protecting a g am y President 

Carter, who had signed the second 


Carter, who had signed the second 
Strategic Arms Limitation Treaty 
with & Russians. Mr. Reagan pro- 
tected his right flank by snawmeang 

•L.i J J » 


that tire treaty was “fatalfy flawed. 
This reassured the hawks but infini- 
ated the doves; but once in office, 
Mr. Reagan said he wgukl abide by 
die treaty anyway if the Russians 
behaved. This infuriated die hawks 
and immobilized the doves, thus 
keeping both sides off balance. 

The first time around, tins Strategy 
mystified officials in Washington and 
in the allied capitals, and now he has 
done it again. The pres ide nt an- 
nounced May 27 that to protect the 
United States he would no longer be 
bound by the terms of SALT-1 But 
he did not bang die door shut; he left 


Gallop Poll showed that Republicans 
had gained the party of peace label by 
wide margins. They did so again un- 
der Richard Nixon in 1968 and even 
in 1972, as the Vietnam War contin- 
ued and George Mcpovon ran as a 
Democratic "peace candidate.” 
Today’s senous doubts about the 
Repuburans’ handling of the war- 
and-peace issues are particularly 
strikin g because the Democrats have 
not mounted any broad attack on 
Mr. Reagan’s foreign policy in the 
past 18 months. While opposing spe- 
cific actions like tbe arms side to 
Saudi Arabia or assistance to the 


it open a erode. 
He indicated t 


“contras” in Nicaragua, apposition 
spokesmen have not pushed their de- 
mands far a “nudear freeze" or other 
approaches to aims amtrol as Demo- 
cratic presidential contenders did in 
tbe two years before the last election. 

Ever rince the arms talks were re- 
sumed in Geneva early in 1985, Mr. 
Reagan has had & free ride at home 
on his handling of nudear issues and 
theSoviet-U-S. relationship. That do- 
mestic truce is sure to break down 
over his SALT-2 decision. Mr. Rea- 
gan has handed the Democrats an 
issue when they really needed one. 

The Washington Past. 


U.S. Should Make Good Use of Its Intelligence Photos 


N EW YORK — We all agree that 
the Soviet Union was irrespon- 
sible in not informing the world im- 
mcdiatdy and fully about the nudear 
accident at ChemobyL What we 
overlook is that the Umted States did 
n<K fulfill its responsibilities nearly as 
well as it should have. 

The Reagan administration says 
that U.S. intelligence agencies 
learned of the accident from a Soviet 
announcement. From that paint on, 
surely the government had much 
more information to share, not only 
with Americans bat with the millions 
of others who were affected by the 
contamination. This information 
cranes from U.S. intelligence sources, 
eroerialty satellites that send back 
photographs in minutes. 

Two fuzzy photos from Landsat, a 
commercial satellite, that woe mad<» 
available in the midst of the crisis did 
nothing to lift uncertainty about 


By Stansfield Turner 


whether one reactor or two had melt- 
ed down, whether fires were raging 
and whether the radiation was so in- 
tense that tens of thousands of people 
had to be evacuated. 

Landsat photos can only distin- 
guish objects that are about 100 feet 
(30 meters) square. The French re- 
cently orbited a commercial satellite, 
known as SPOT, that is about three 
times as good in that respect as Land- 
saL But surely UJS. intelligence satel- 
lites are even better. We have been 
assured, for example, that they can 
tefl whether the Soviet Union has 
more than marginally increased the 
diameter of its missile silos. 

Think of the anxiety that could 
have been reduced by informing the 
Europeans that because the Cherno- 


byl fires were out, the contamination 
they were receiving had peaked. 


LETTER TO THE EDITOR 

Support for Aquino 


President Corazon Aquino of the 
Philippines richly deserves the un- 
stinted and constructive support of 
all Filipinos and friends rf the Philip- 


despite her shortcomings and of 

previous direct involvement in gov- 
ernment, has convincingly demon- 
strated courage, prudence, justice, 
co m passion and a spirit of indepen- 
dence. In her few months in office, 
she has achieved scene successes in 
many fundamental areas of public 
administration on behalf of the Fili- 
pino people. The most significant of 
her achievements so Car has been the 
restoration of freedom and democra- 
cy following the 20 years of iron rule 
by Ferdinand Marcos. 

Mrs. Aquino also revived morality 
and decency in government She has 
admonished her feDow workers, from 
the cabinet to the village officers, to 
serve the people with honesty and 
reqmnability. She is working hard to 


ensure social justice for the poor and 
the oppressed. She has restored pro- 
fessionalism in the armed forces of 
the Ptrihppmes and in every branch 
of the Philippuie government She 
has appointed various commissions 
(good government, human rights, 
and so forth) to give meaning and 
substance lo integrity and profes- 
sionalism in government. She has 
abolished the Marcos-dominated Na- 
tional Assembly, appointed men of 
character in the Supreme Court and 
other government agencies, and is 
working to draft a new constitution 
for the republic. This is Cory Aquino, 
die bold and no-nonsense “house- 
wife.” Give her a break and the bene- 
fit of tbe doubt. 

MARIO D. ZAMORA. 
Williamsburg, Virginia. 


The toiler, professor of anthropolo- 
gy at The College of William and 
Mary, was dean of the University 
of the Philippines. 


‘ Why not share such information? 
RtW Ivwiny nf an awM Tem jp hgs is on 
secrecy in U-S. intdKgcncc processes 
or because of a concern about avoid- 
ing legalistic battles over the use of 
satellite photography. 

There is a real need for much secre- 
cy in intelligence operations, espe- 
cially with regard to how data are 
collected. But America stands to lose 
die least by publishing the results of 
sateflite photographs. All that is 
needed is to provide a description of 
what the photos show. That descrip- 
tion need not give away such details 
as how precise die photos are. 

The only significant argument 
ii girinut mcmg fnfrflita photOS tO in- 
form the wand is that once the secre- 
cy is preled away, others may learn 
more than the united States wants 
them to learn, and in unexpected 
ways. That risk must be weighed 
against die advantages of disclosing 
the information. President Reagan 
gave away what was fikety a very 
sensitive intelligence operation when 
he discl o sed that tbe United States 
bad intercepted tigee messages about 
Libyan complicity in terrorism in 
Berlin. He did so because, in his view, 
the political advantages outweighed 
the mtefligeoce loss. 

The other argument is that if 
American satellites take photos of 
other nations and acknowledge doing 
so, some may protest the introskm. 
Legally, though, the argument 
against such use of satellites is not 
sound. And as a practical mailer, 
neither Washington nor Moscow will 
be detoxed from using satellites. 

Ther e are two other ways that pho- 
tographic satellites could be used to 
heto other peoples. 

First, crops can be monitored to 
predict where famines may occur, 
satellites could be used to help other 
nations explore for minerals, oil, gas, 


He indicated that he would scrap a 
couple of old submarines and stay 
within the treaty limits over the sum- 
mer, but by tbe end of tbe year would 
fed free lo deploy cruise nris&fcs/oa 
bombers even if this exceeded the 
limits. Of coarse, if Moscow changes 
its policy he might think it all over. 

This course requires the mastery trf 
protective official gobbledygoak. 
One administration official said “the 
idea was to build in as modi automa- 
tics ty as possible"; but while nobody 
knew what this meant, there is always 
the possibility that it (fid not mean 
anything and might be changed next 
week or next month. 

George Shultz explained the 
SALT-2 switch by saying the presi- 
dent was merely “shifting gears” 
which could mean anything from go- 
ing into higi to moving into reverse. 

Meanwhile, there was a lot of talk 
about what or who was obsolete in 
Washington and what could be done 
to protect the nation from poKtidans 
ana policies that are out or date. 


for ray sirable military operation and about what or who was obsolete in 
warn against possible aggression. Washington and what could be done 
That could reduce the likenhood of to protect the nation from politicians 
wars, or lessen their severity. and policies that arc out of dace. 

The United States should move to Even the educators were not happy 
establish an Open Sides Agency to about the outlook for the coming 
provide such aid. The infonnation it gB nailioiL The United Staley they 
used would come from intelligence insist, is training its childr en fra a 

i an IJ ai - _7_T_ - » — * 


collection — but only after being fil- 
tered by tbe Central frudfigeoce 
Agency and tbe State Department. 
Thus, whatever entered the public 
domain would take into account the 
benefits and risks of disclosure. 

It wfll not be long before such 
information will be available to all 
who want iL Landsat and the French 
satellite already provide pictures to 
anyone willing to pay for them; oth- 
ers surety win follow. Let the United 
States, men, lead the world into an 
qa of peace and prosperity fostered 
by international openness. 

The writer, a fanner director of the 
Central Intelligence Agency, contrib- 
uted this to The New York Times. 


world that is gone or g oin g fast, not 
protecting them for the world of tbe 
next century, wh e re they win spend 
most of their lives. Those young peo- 
ple are coming into the adult world 
without a common knowledge of the 
history , of the civilization they came 
from, taught mainty so they «»" pro- 
tect themselves but leaving them 
poorly equipped to do so. . . 

In short, everybody seems to be 
frying to protect die people from the ~ 
facts, and toe interesting dung about 
that is that the people don't seem to 
mind. It's enough to make a man 
build up “as much automaticity as 
possible," or even give up theprotto* 
tion game altogether. 

The New York Tbtws. 
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cSs^rieS 1911: Naval Hospitality 

tne poetical advantages outweighed YOKOHAMA — Rear-Admiral PARIS —The “stay-in” strike wow- 
mcmtemgcDce loss. Murdock and officers of the Asiatic mem in France continued to grow 

The other aipnnent is that if Beet hdd a farewell reception on with alarming rapidity [on June 31 

board [«> Ju ne 2] in when hsprcad from theParisarm 

other nations a nd ackn owledge doing return fra toe hospitality which has into the provinces, involving food, 

been oaended tbem - Six hundred public *** 

Legally, though, the argument guests were present, including the sides a ereat oart of toe heavy indus- 
agaimt such use of saidhres is not Japanese Naval Minister, admirals tries. Inthc Kris area and 

"^5 rad officers of the Japanese navy and departments it waxestun^t^ 
Washington nor Moscow will the American Ambassador. The more than 300 IwMaet -hiat bdag 
be deterred from usmg satdbtes. fleet’s visit has been d gnaKw-H by a occupied Ire 350.000 worker* fcrtoe 
There are two ether ways that pho- series erf baseball games with the Jap- provinces, where the strike was 

nap o t h er pe oples. tbe New Orleans winning many vie- w o r ke r s were “staying jsF-ib lalle, 

TTreriS’ wEE ft? ” omtorcd to Wlies ' The fleet’s minstrels gave a with Rouen, ToSot^ ’N intes, 
predict where fa min e s may occur, successful performance in the Grand B rouges, Ort*»w» and Lyons also *1- 

gaw-swsjs 
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INSIGHTS 


To the CIA, He Was the Ideal Agent; the Russians Thought So, Too 


By Walter Pincus 

■_ Wmkmgun Post Service 

W ^ las* y«r by 

vict faidSS 

« inuaigence officer who defected to the 
Th? JS£ laler returned to the Soviet Union. 

wore notonous of ^ ^ Ranald W. 
raton, a former technician at the National 

« J5 6 ?* oad ' Edward L. Howard, the first CIA 
agent known to have been bought off by the 
f ov ! ei Union, may have done as much rfamw 
to the mjerations of UJ3. agents in Moscow as 
y~* • Fcltrai did to U.S. high-technology in te r* 
^phon of Soviet communications. But Mr. 
Howard gpt away last fall —after embarrassing 
both the Centra] Intelligence Agency and the 
Federal Bureau of Investigation and raising 
questions about their handling of potential se- 
auity leaks inside U.S. in tellig ence agencies. 

Mr. Howard, although a fresh recruit to the 
CIA, was briefed on the details of most, perhaps 
all, of the secret operations of the CIA’s Mos- 
cow station in preparation, for his assignment to 
the Soviet capital as a handler of agents- in- 
place, 

Bui before he took un his assi gnmen t, the 
CIA reluctantly concluded on the basis of a 
polygraph test that Mr. Howard could not be 
tnisted with that sensitive job. A subsequent 
investigation turned up drug use. drinking, 
womanizing and a history of deception that 
persuaded CIA officials to take the unusual step 
of dismissing him from the agency. 

_ Within a year — and despite the CIA offi- 
cials’ conviction that they had him under con- 
trol — Mr. Howard began to sell secrets to the 
Soviet Union. His actions apparently caused the 
arrest in Moscow of a Soviet engineer who had 
been providing information to the United States 
and severely disrupted U.S. espionage opera- 
tions in the Soviet capital. The mjnnrer is pre- 
sumed dead. 

Informed of Mr. Howard's betrayal long after 
the t act by Mr. Yurchenko, the FBI moved on 
the former CIA agent last fall, when Mr. How- 
ard and his wife, Mary, were living in Santa Fe, 
New Mexico. But Mr. Howard, using a spy- 
game ruse, convinced the FBI that he would 
cooperate with its investigation if given a couple 
of days to collect his thoughts. He then fled, 
disguising his escape by using countersurveil- 
lance techniques taught to him and his wife by 
the CIA. 

Mr. Howard is now at large, perhaps some- 
where in Central America, according to intelli- 
gence sources and acquaintances of the How- 
ards in Santa Fe. He is still using credit cards 
issued before he disappeared, they said. 

The Howard case became public last fall 
when he disappeared. But the details of his story 
— which suggest he did vastly more damage 
than previously indicated —have not been told. 
They were reconstructed from interviews and 
court records in Washington and in New Mexi- 
co. Many sources asked not to be quoted by 
name. Mary Howard refused to be interviewed. 
The QA and the FBI declined to respond to 
specific questions. 

Mr. Howard compromised key U.S. agents 
and espionage techniques that took years to 
establish. His case represents one of the most 
serious failures of U.S. counterintelligence, CIA 
and FBI sources criticized each other for Mr. 
Howard’s escape, and FBI agents in New Mexi- 
co have been reprimanded for their handling of 
the case. 

Mr. Howard’s troubles also may be symptom- 
atic of a continuing problem. Some intelligence 
sources believe that other individuals, brought 
into the CIA with similar biographies and attri- 
butes, may also turn out to be “bad apples," as a 
source put it. 

F ORMER friends of Mr. Howard and 
intelligence sources discount recent ru- 
mors that Mr. Howard traveled to the 
Soviet Union and committed suicide. ‘That’s 
not in his character,’' a friend in Santa Fe said 
recently. Sources in Washington agreed. 

“He liked to live on the razor’s edge; 7 ' said one 
of the people in Santa Fe who knew him best 
He had a quick mind, could manipulate people 
and lie when necessary. He was described as an 
omdoorsman. a gun dealer and collector, a hard 
drinker with a nasty temper when he consumed 
too much, a drug user, a man who liked to turn a 
quick dollar, and a womanizer. Many of these 
characteristics were part of the “profile’' of an 
ideal CIA undercover agent and thus bdp ex- 
plain why the agency lured him. They also were 
the reasons, in the end, why be was flred. 

Mr. Howard had looked forward to working 
for the CIA. The travel and potential for excite- 
ment suited him. 

He had graduated cum lande from the Uni- 
versity of Texas, spent two years with the Peace 
Corps in Colombia and then earned a masters 
degree in business administration at American 
University in Washington. He then spent two 
years in I-ima, Peru, with the Agency for Inter- 



on this first European trip, Mr. *ey r£ ??f d too nS- 

nowara snoweo a friend a catalogue of Rolex bars and Mr. f owar 7’ n hoftk G f champagne 
watches and asked him which he thought was went to their bouse tor ^ celebral- 

best On xetammg, Mr. Howard displayed a and cigars without saying 


Before 

Howard 


retaining, _ . 

new Rolec, some gold Kruggerands and Soviet 
~A friend said the watch was worth 


^^n Sept. 19, FBI agents went to Mr. Ho*" 
and recalled that Mr. Howard told him aid’s new boss a* the Legislative finance __ 


aura mat nor. rurwara unu uuu aias new ooss «» »~er— £ , w r How- 

friend in Europe helped me get miUee, Philip Baca, and askedtor - 

aid’s employment and travel terras. 1 
h was a matter of national secant or j. with 

Mr. Baca that it did not involve ms wo 
the New Mexico Legislature. 

The next morning, aFriday. thej^ 
with Mr. Howard. According to ai wwgMJ 
Howard asked far time to meet with his lawyer- 
Mr. Howard had to make a 
the finance committee that mornmg 
it off with aplomb. He also U>ld ^ 
the FBI would be asking him questions aooui 
Howard “then reamed be man t nave a pass- ^ Sometime later in the day, Mr. How- 
port” withMm, Mr. Potter said, and apparently ardtdd the FBI agents that he would cooperate 
decided he had to give some explanation. ^ ^ j™™. He said he would cancel a 

Mr. Porter quoted him as saying, ^Maiy udt planM d Monday trip to Austin, Texas, and 
demands. I try to take off for Vienna anytime I au ^n*hie for in terroeau on- 

get drank.” He then told Mr. Porter about his 


at the time 
it” 

In October 1984, oo a business trip to Boston 
with his superior on the legislative committee,' 
Mr. Porter, Mr. Howard had afew drinks before 
dinner and became boisterous, off ending others 
at the table. He excused himself to go tip to the 
room he was «h«ring with Mr. Porter. 

When Mr. Porter arrived an hour lat er, the 
room was a mess. Mr. Howard had packed his 
hag«i paid his half of the bill and made reserva- 
tions to fly to Europe, Mr. Prater said. Mr. 
“then 


employment with the QA. 
ne canfes 



trip ynd qn 

several other occasions in late 1984, Mr. How- 
ard asked a friend to drive him to his bank so he 
could deposit Kruggerands he was collecting. 

Ia March 1985, the Howards took another 
trip to Europe; Germany, they told friends. 

In May 1985, Mr. Howard showed one ac- 
quaintance some disappearing paper that he 
said he had received from a fnend m the State 
Department. He demonstrated its use by put- 
ting it in a glass of water. The paper disintegrat- 
ed immediately, tltt acquaintance said recently, 
and Mr. Hcrwaidjoked that it would be good for 
writing notes to New Mexico legislators. 

In the spring and eariy summer of last year, 
Mr. Howard’s friends began to notice some 
chang es in his demeanor. He appeared “foot- 
loose,” to one, as if be were looking fra a change 
and Santa Fe was too quiet for him. 

Relations with his wife, which had been 
strained, grew openly hostile, according to 
friends. A relationship with another woman, 
which had faded in late 1984, seemed to be 
resuming. The one stable focus of his life was Iris 
son, Lee, who was then 2 yean old. “He was 
much closer to Lee than Mary,” a neighbor said. 

E ARLY last summer, Mr. Howard active- 
ly was looking for another joh, specifical- 
ly one outride the United States, a dose 
friend recalled. He frequently asked for invest- 
ment ideas or new ventures, saying he had 
money he was prepared to invest 
In eariy July 1985, he told several bunds he 
Was taking out a large life insurance policy, one 
that required several examinations at a local 
hospital. The beneficiaries were to be Lee and 
his wife, he told a friend. 

At about the same time, Mr. Howard asked 
his friend to drive him to the bank so he could 
take out his Kruggerands. Mr. Howard t hftu 
described his plan to turn the gold over toa local 
stock brokerage firm to establish an annuity 


national Development p lanning and developing 
loan projects. 

The Soviet division of the CIA h as long con- 
sidered itself an elite group within the opera- 
tions directorate of agency. To do contact work 
in Moscow, however, the agency needed some- 
one who could pass as a new Foreign Service 
officer without an obvious past connection to 
CIA. Mr. Howard's biography filled that MIL 

The agency was aware that Mr. Howard had a 
history of drug use when be was hired in Janu- 
ary 1981. After graduating from the University 
of Texas in 1972, Mr. Howard is reported to 
have told CIA officials that he used drugs dur- 
ing his two years in Cali, Colombia, with the 
Peace Corps. He also told them that he contin- 
ued as a recreational user while at AID. Mr. 
Howard promised the CIA that be had stopped 
by the time he joined the agency. 

Ed and Mary Howard, like many other cou- 
ples, both took CIA training to prepare fra die 
Moscow assignment. They both studied the 
Russian language and together took surveil- 
lance and countersurveillance courses so they 
could work with each other on their new assign- 
ment. 

The Howards were to be a team in Moscow, a 
practice the CIA often follows. Mary Howard 
did better in some subjects than her husband, 
which riled him. Mr. Howard, however, led the 
class in countersurveQlance, the techniques 
practiced to be certain neither he nor his partner 
were bang followed and the ability to plan an 
escape, if that were needed. 

Once selected for Moscow, Mr. Howard was 
taught how U.S. agents operate there, and was 
given some identifying data, but not the names, 
of the individual agents with whom be would 
deal. Unlike most CIA divisions, which narrow- 
ly compartmentalize what someone is told, the 
Soviet division had a practice of opening up 
more areas of information to its newcomers as 
an initiation into this “holy of holies” — the 
most selective part of the CIA’s operations di- 
rectorate. 

Because making discreet contacts is extremely 
difficult in a tightly controlled city such as 
Moscow, die CIA, helped by the FBI, had spent 
years carefully working out special procedures. 
Contacts with Soviet citizens were sharply limit- 
ed to the most important sources. Most Soviet 
citizens with whom the CIA had a relationship 


P 


were only seen when they had a chance to get 
out of the Soviet Union. 

After Mr. Howard’s training was ended, he 
was given a polygraph test. Mr. Howard failed 
on “deception.” according to one source, report- 
edly attempting to hide troubles in his marriage 
and other min or matters. 

The Soviet division of the CIA then derided 
not to take a chance on Mr. Howard, given his 
earlier drug problems. Mr. Howard was passed 
back to personnel, which was to find another 
position in the agency for him. 

ERSONNEL took a closer look into Mr. 
Howard's activities around Washington 
while he was in training and found that 
he had a serious drinking problem, and even on . 
. once stole money from a woman's purse that 
had been left on the airplane seal next to him. 
When confronted, Mr. Howard reportedly said 
be did it for the thrill rather than the money. 

Mr. Howard was devastated by the loss of his 
Moscow assignment, according to intelligence 
sources. Once, sources said, he got drunk and 
parked his car outride the home of the QA 
official in charge of (he Soviet division, and got 
into a shooting match with him. While ins fate 
was being derided. Mr. Howard told CIA offi- 
cials in 1984, be stood outride the Soviet Embas- 
sy in Washington and toyed with the idea of 
going in. He did call a secret Soviet t e l e phone 
number and asked to speak to a KGB agent, but 
bung up before anyone came on the line. 

After its investigation, the CIA personnel 
office recommended an unusual step: separat- 
ing him from the agency. Few people are fired 
from the QA, but it is rate agency whose direc- 
tor is legally authorized to dismiss employees, 
who are denied the right to appeal. Mr. Howard 
reportedly was stunned by the decision and 
bitter about the way he was treated. 

In late May 1983, Mr. Howard went to Santa 
Fe. He answered a help-wanted ad fra a job in 
the Legislative Finance Committee of the New 
’Mexico Legislature, which needed someone 
with an economics background to project future 
stale revenues. 

Mr. Howard told Curtis Porter of the com- 
mittee that he was leaving the Foreign Service 
because he li*l declined to lake an aw i gm npni 
in the Soviet Union. It was no place, he said, for 
him and his wife to raise their newborn son. Mr. 
Porter said recently that he neither asked Mr. 
Howard fra refere n ce s nor checked his curricu- 


lum vitae: He believed Mr. Howard was suited 
for the job, and he liked his open personality. 

According to co-workers, Mr. Howard was 
bright and quickly took to his job. He initially 
tola oo one of his QA background, and soon 
had gained the trust of the New Mexican legisla- 
tors for whom he worked. 

In February 1 984. after an argument with his 
wife, Mr. Howard got drank in a local bar and 
picked a fight with three men who be had 
followed borne in his jeep. In the course of the 
altercation, Mr. Howard pushed a gun in a 
window of the car carrying the men and waved it 
at one of them. Mr. Howard’s hand was shoved 
and he pulled the trigger. A bullet went through 
the roof of die car. Arrested shortly afterward 
try a patiocman. Mr. Howard was booked ^on 
three counts of assault with a deadly weapon. 

The following Monday, when he retained to 


work with a bandage on his face, Mr. Howard', f imd for ^ 


pulled one of his most friendly co-workers into 
his office and asked him fra the name of a 
lawyer. Mr. Howard explained that he had done 
secret work for “the company,” but did not 
explain that meant the QA and the friend did 
not know this term. The colleague recommend- 
ed an attorney. 

Mr. Howard’s assault case was handled un- 
usually, according to his friends. After long 
negotiations involving letters and other repre- 
sentations from both New Mexico l e gi s l ator s 
and unidentified Washington officials, Mr. 
Howard in April 1984 pleaded guilty to aggra- 
vated battery and was sen ten ced to five years’ 
probation with the understanding that he would 
undergo psychiatric treatment. 

In addition, Mr. Howard had to pay damages 
done to the car by the bullet and 77,500 to one 
of the victims to settle a civil suit. 

QA officials learned of the case almost im- 
mediately after Mr. Howard’s arrest, according 
to sources. Although no reference appears in 
court records, the agency made some represen- 
tations to the judge handling it, sources said. 

Mr. Howard, according to friends, had little 
trouble paying the $7,500 and, in the words of 
one, “always had enough money fra his style erf 
life.” 

In the late summer or eariy faD of 1984. the 
Howards went to Europe, according to friends. 
An FBI affidavit filed in U.S. District Court in 
October said Mr. Howard was in Saint Anton, 
Austria, on Sept. 20, 1984. 


He also showed this friend pictures of expen- 
rive Russian fur hats and asked him if he wanted 
one. He was ordering them, he said, fra himself 
and Lee. 

At roughly the same time, in late July, Mr. 
Yurchenko, then a colonel in the Soviet KGB, 
left his colleagu e s flaring a stroll in Rome and 
sought asylum in the U5. Embassy. Sometime 
in August, a source said, Mr. Yurchenko de- 
scribed to the CIA the only agent the KGB had 
ever obtained from inride the agency, a man 
who had met with KGB agents m Austria in 
September 1984. 

Mr. Yurchenko knew him only as “Roger,” 
this source said, but when he called turn a 
farmer QA employee who had been scheduled 
for Moscow,, the agency immediately knew it 
was Mr. Howard, “without even, searching their 
files.” 

Back in Santa Fe, on July 27, the day before 
Mr. Yurchenko's defection, Mr. Howard dis- 
played his recently received Soviet fur caps to 
Ins friends and be and his son modeled them 
while wearing shorn in the hot New Mexico 
daylight. 

In eariy August, Mr. Howard and his wife 
traveled to a conference in San Francisco and 
then took a ride trip to Seattle. The FBI was 
foOowingthem. 

In Seattle, the Howards “practiced counter- 
survallance” as they bad been taught by die 
QA. according to a source, presumably to 
check whether they were being followed, when 



malm- himself available fra interrogation. 

That Friday night FBI agents staked out the 
Howard bouse in El Dorado, a housing develop- 
ment 10 miles (16 kilometers) from Santa Fe. 
On Saturday morning, Mr. Howard wait to ms 
office at the legislative office building and 
worked at his computer. FBI agents followed 

him. 


i confessed he’d lied when he was hired,” 

Mr. Porter yg**, and then described himself as 
“a' persecuted ex-employee who. had hired a 
Washington lawyer and had a lawsuit pending” 
against the agency. 

Mr. Porter said Mr. Howard “obviously had 
fairly sertoos perscmal pmblen^^ be later apparent^ wrote a letter that morn- 

learned that he was seemga psydna&wt ona 11 ^saying he was resigning 

. J__I_his position “fra personal reasons." Mr. 

Howard enclosed his office keys and a hand- 
written letter to his wife, Maiy, in the same 
envelope. It instructed her to “sell the house, 
jeep, etc. and move in with one of our parents 
and be happy.” He also asked that she tell his 
son, Lee, T think of him and you each day until 
I die.” 

The letters were left on Mr. Baca’s desk. 

On Saturday evening, at about 10 P-M-, ac- 
cording to a source, Mary Howard lrft her house 

with Lee: She had called a neighbor and said she 

had an errand to run while her husband went to 

sleep. FBI agents parked across from the house 
saw Mr. Howard m his pajamas and bathrobe 
wave goodfye to Ms san. 

The roads in the El Dorado development are 
dirt and ran in circles between two hardtop 
streets that lp*»d to the main highway. Slow 
driving is required because of deep rots and 
sharp curves. 

One FBI car covering the back of the Howard 
boose followed Mary Howard whilr another car 
in front remained to watch for Mr. Howard. 

Mary Howard dropped off her son at a neigh- 
bor's, then came back by her house and around 
the curving road that Ira behind it and toward 
the wiafq highway. Mr. Howard went out the 
back and sneaked across the space leading to a 
curve in the road. As his wife drove slowly by. he 
got in without bring seen by the FBI car that 
was following, whose view was blocked because 
of die curve. 

Mr. Howard later got out near Ms office 
b uilding and Mary Howard went home. He 
apparently changed Ms dothes in bis office, and 
vanished into the nigh t 
The next morning, Sunday, Mary Howard 
took Lee out to play in the neighborhood and 
spent the rest of the day at home with the FBI 
survciDance crew parked aronnd her house. 

. Late Sunday afternoon, Mr. Baca, unexpect- 
edly, went to Ms office to prepare fra a Monday 
meeting and found 'Mr. Howard’s letters. He 
went home and called the FBI agents who 


!& : 


Baca also called Mary Howard and told her 
of the tetters. 

She sounded calm, and later they talked 
about Mr. Howard’s retirement money. One of 
Mr. Howard’s c ol le ague s said that if he hadn't 
written a resignation letter, the state would not 
havordeased Ms retirement funds to her. Intelli- 
gence sources said this indicated Mr. Howard 
had carefully planned Ms escape. 

On Monday, Maiy Howard maintained to 
friends that she was unaware that her husband 
had fled until late Sunday. Later, however, she 
told the FBI that she had helped Mm escape. '■ 

For more than a week, Maiy Howard was 
taken to Albuquerque, New Mexico, for interro- 
gation. Cartons of photographs that she had 
taken were put before her so she could identify 
all those in the pictures. 

QA officials, described as Mr. Howard’s su- 
periors, visited her one day. One afternoon, 
sources said, Mary Howard received a telephone 
call from someone who said he had her 
husband afive in Helsinki. Later, bills appeared 
on thrir credit cards fra expenses Mr. Howard 
had incurred in places including Helsinki. 

Receatty, FBI agents tried to get her to cut off 
his use of the cards and she refused. The agents 

even asked neighbors to convince Mary Howard 
to caned Ms credit cards, but she refused. 

Mary Howard has since sold her house. 
Neighbors said she is planning to leave Santa Fe 
a ranpOT e to a new house with her parents in 




Generation Without a Cause: Self-Centered and Expecting die Good Life to Get Better 
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By D’Vera Cohn 
and Laura A. Kiexnan 

Washington Past Service 

DURHAM, New Hampshire — 
Thousands of mil es from the rub- 
ble in Libya, a crowd erf students at 
the University of New Hampshire 
watched in shocked silence several 
weeks ago as President Ronald 
Reagan anrK aiTM,w l on television 
that the United Stares had “done 

Born in the ’60s 

The No. 1 Goal; Making It 

■Second of three articles 

what we had to do.” A few 
Others shot* their heads in 
lief. 

“My friends were all of a sudden 
panicked — ‘Oh my God! This 
could happen to us,’ ” said Aman- 
da Waterfidd, a 19-year-dd fresh- 
man. 

Other recent events — the nucle- 
ar accident at Chernobyl the ex- 
plosion of the space shuttle Chal- 
lenger, terrorist attacks abroad — 
have shaken the characteristic opti- 
mism of students here. For the 
most part, however, they are con- 
tent to leave such matters to the 
experts, and they trust their lead- 
ers. 

“Up here, Fm kind of sheltered,” 
said Sharon Van Dalsum, 22. a 
third-year student from Nashua, a 
thriving business community in the 
state's prosperous southern tier. 
“It’S like my own little world. I can 


dip in and out ifl want to” she said 
as she sunbathed outside the CM 
Omega sorority bouse. 

Unlike the children of the Great 
Depression or the 1960s, this group 
has no soda! glue that binds it: no 
Vietnam War, no avB rights move- 
ment, no overwhelming economic 
crisis. At this mostly wMte and 
middle-class state university, where 

red bride buildings stand beside 
pine forests, students are satisfied 
with the present and are confident 
about the future. They have one 
cause — themselves. 

By their own description, they 
are seif-centered, materialistic and 

practical. Life has been good to 
them, and they expect more of the 
same, believing that they can over- 
come any obstacles. To many, hap- 
piness means a 530.000-a-year job 

without boredom, a sizable bouse, 
a good family life -—and maybe a 
cottage on Massachusetts’s Cape 
Cod, a boat and a Rolex watch. 

“Everybody is tMnkmg about 
how they’re going to make it," said 
Jay Ablondl 20, a junior from Fra- 
mingham, Massachusetts, and 
president of the student body. 
“They’ve grown up — at least I 
have — without any major world 
events that have shaped the genera- 
tion. Everyone is focused on them- 
selves and what success can bring.' 7 

Mr. Ablondi said his father, a 
carpenter, “worked harder (ban 
any man I’ve ever known," and his 
mother took a job when Jay. the 
youngest of six children, left home. 
He expects to earn more money 
than they have, but he adds, “1 


I’m as happy as my parents.” 
! numbers of Mr. Abfondfs 
campus constituents, like 60 per- 
cent of young people across the 
country, voted for Mr. Reagan 
They say they admire the tough, 
stand-up image Mr. Reagan has 
shown the world and credit Mm fra 
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a healthy economy in which they 
expea to prosper. They like him 
even though they disagree with 
some of his policies, including Ms 
support for cotmterrevolutionaries 
in Central America and nuclear 
power at home. 

Mr. Ablondi broke with most of 
his peas in voting for Walter F. 
Mondate in 1984, and he cites Mr. 
Mondate’s commitment to tradi- 
tional Democratic social programs. 
But be said Mr. Reagan had been a 
good president, praising him fra 
rebuilding the American economy 
and for “decisiveness and confi- 
dence in himself.'’ 

“He’s known how to be presi- 
dent," the student leader said. 


Mr. Abtoodj looks fra political 
candidates who, like Mr. Reagan, 
espouse a “theme of opportunity ” 
Bat he and other students resist 
political labels, refusing to be 
called conservative or liberal 

This generation. Mr. Abkmdi 
said, “agrees with the values of car- 
ing for people and being morally 
accountable: but we don’t necessar- 
ily agree with the old politicians’ 
ways.” Fra example, be likes the 
concept of “workfare.” which re- 
quires welfare recipients to work in 
exchange for public assistance. 

Chris Peterson. 22, a senior from 
Manchester, is the first in his fam- 
ily to go to college. His father 
joined the US. Navy at 17 and later 
earned Ms high-school equivalency 
diploma. His mother had no money 
for college. Student loans have 
helped Mr. Peterson continue Ms 
education, and he. like others, 
voiced concern about federal cots 
in aid to undergraduates. 

He is a psychology mg or and 
works at a children's center here, 
but not to prepare f dr a career in 
child development. He intends to 
open a chain of day-care centers, 
and he looks at his job here as 
training forthat future. 

“I don’t want to teach,” Mr. Pe- 
terson said, sitting with a dozen of 
his fraternity brothers in the Tau 
Kappa EpsSoo house. “Somebody 
has to do it, but it’s not going to be 
me. I don’t want to be poor." 

Mr. Reagan belonged to Tau 
Kappa Epsilon at Eureka College 
in niinaU , and its members here 


jokingly inast on respect fra the 
president because “he’s oar broth- 
er.” As did all but one of the young 
men who joined in a rowdy discus- 
sion at the fraternity house, Mr. 
Peterson supported Mr. Reagan’s 
derision to bomb Libya. “General- 
ly, I agree with what he does as 
nghx fra us,” he said. 

All of the young men said they 
would be willing to fight in a war 
against terrorism. “That is a cause I 
would go far,” Mr. Peterson said. 
“With Libya, it’s easy to see these 
people are terrorists.” 

At the fraternity house and 
across the c amp us, where the roar 
of jets from nearby Pease Air Force 
Base can be heard all day, students 
were quick to dismiss the Soviet 
Union as a potential instigator of 
nuclear war. They are fair more con-’ 
cerned about nuclear weapons in 
the hands of less stable muons. 

They also worry about local nu- 
clear power plants. 

The long-stalled Seabrook nucle- 
ar power plant is a few miles from 
campus, and tte state is among 
several being considered as a site 
for a nodear- waste dump. Many 
Students say they fed that they can- 
not influence soch derisions. 

“There’s nothing that any one of 
ns can do,” said Patti Baton, 20, a 
sophomore from Nashua. Miss Ba- 
ton's father sells heavy Mercedes 
trucks; her mother is an accoun- 
tant Her brother, Peter, graduated 
from the university’s highl y com- 
petitive business school last week, 
and his gift will be a sew car. 


“I think everyone in our genera- 
tion will be classified as workahol- 
ics,’’ said Miss Baton, who earned 
56,000 last summer working in 
maintenance at a plastic-container 
factory. She saved S2JOOO and "just 
went oat and had a good time” with 
the rest Like many students here. 


*1 don’t want to 
teach. Somebody 
has to do it, but 
it’s not going to be. 
me. I don’t want 
to be poor.’ 

— Chris Peterson, 22, 
who plans to open 
day-care centers 

Miss Baton had a summer job to 
keep busy and to pay for extras, 
sachas concerts and travel 
Miss Baton, interviewed in die 
student union daring a study ses- 
sion fm final exams, is majoring in 
communications. She said she 
thought that many women here had 
erase to earn “them MRS degrees” 
-—find husbands. Abort 56 percent 

of the students are wamen. 

But the dozen or so sorority as- 
ters sunbathing on the lawn at tire 
Chi Omega house vehemently dis- 
agreed. Many said they were too 
busy with studies and jobs fra ro- 


mantic relationships. Several 
pointed out, with scone pride, that 
only one of the 28 sisters in her 
fourth and last year at the universi- 
ty was engaged to be married. 

“My mother thinks I’m doomed 
fra life because Fm sot engaged,” 
said Susan Corley, 21, of Somer- 
ville, New Jersey. “I would fed just 
awful if I had to depend on my 

husband to support me.” 

Miss Cortey and other women 
spoke about their desires^ Tor inde- 
pendence and said they were will- 
ing to delay starting families until 
they had established themsdves 
professionally. Many or these 
women have parents who are di- 
vorced. They say they are deter- 
mined to avoid that result. 

In a cluttered office at the stu- 
dent union building, Lizbeth 
Heyra, 22, of Cleveland Heights, 
Ohio, also spoke about family val- 
ues. 

Her father is an architect, and 
her mother is a college professor. 
When she visited Washington with 
them in October 1973, she went to 
the WMte House, not as a tourist 
but as a protester; It was die day 
after the so-called Saturday Night 
Massacre, when President Richar d 
M* Nixon 'fired the Watergate spe- 
cial prosecutor, Archibald Cox. To- 
day, there is a campaign poster for 
Mr. Mandate and- his running 
mate, Geraldine A. Ferraro, on the 
front door of the Heyers* hrim* 

. Miss Heyer is an activist in the 
Progressive- Student Network, a 
collective of liberal political 


eroups. As at Other schools across 
the country, there has been a mod- 
erate return of activism at this 

4.0(VWarr.n AIK. I » U H S 



I.-- 





cn. ? iau5 s warmers and 

fS£^iS^ lUes *"* erecte d in 
from oT the library to protest apart- 
heid, and a mode graveyard with 85 
wooden crosses was set up in f TO n t 

uitiSS? 1 IT" ®°odemn 
U Americ a- 

rtJJ ® 1 H eyer estimated that 

to are fewer than 100 politick 

sxw-jas 

iSSE? Sr*" ^ 

““a '■«» 2S 

memorial service fJZ.r?* 1 a 
tronauts but SJ7J^ buitJe ®»- 
agaiaa violence ioSL 1 ?™*? 

business manager and 

£ ^L !tudrai 

be said. ‘Tm Q0l * 

™ow^ ifcini 


a 



i • 







Page 6 


mTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 4, 1986 


t* 


SPORTS 


Heavy-Hitting Phih 
Win Seventh Straight 


Compiled bp Our Staff From Dispatcher 

PHILADELPHIA — The man'* 
ager summed it up. "Good things 
are happening," said John Fdske 
after his Phillies bombed Los An- 
geles. 13-2, Monday night for their 

; BASEBALL ROUNDUP 

seventh straight victory- The streak 
is- their longest since May 1984, 
when they won 10 in a row. 

.Philadelphia, which hart is hits 
«wd 16 runs Sunday against San 
Diego, pounded out 21 hits against 
the Dodgers. 

Ron Roeakke had the first four- 
hit game of his career and his first 
home ran ctf the year. 

Philadelphia jumped to a 3-0 
lead in the first fritting , sparked by 
MDce Schmidt’s tenth life-time , 
homer off Jerzy Reuss. 

The Dodgers made it 3-2 in the 
second, but the PhOs came back 
with two in the bottom erf the in- 
ning on back-to-back home runs by 
Jeff Stone and Roenicke, and the 
rout was an. 

The barrage enabled starter 
Shane Rawiey to run his lifetime 
mark against Los Angeles to 5-0. 

In losing their third straight 
game, the Dodgers committed four 
errors, running then - major-league 
high to 62 for the season. Manager 
Tom Laser da kept the clubhouse 
door dosed far fifteen ntinnh»$ 
while he talked to his 
“This one was something you 
just don’t believe,” he said later. 
Lasorda ordered a special practice 
for Tuesday aftemoon. 

Canfinals 9, Astros 2: In Hous- 
ton, Ozzie Smith had four hfr« t in- 
cluding a two-run angle, and stole 
two bases in helping St. Louis to its 
third victory in a row. John Tudor 
struck out seven in his second com- 
plete game of the season. 

Mets 11, Padres 2: In New York, 


Foster hit two home runs 
in four runs as the Mets 
broke a two-game losing streak. 

The winners’ Danny Heep ho- 
mer^ scored three rims and drove 
in three more. 

Dwight Gooden won his second 
in a row after three starts, that re- 
sulted in two losses and a no-ded- 
szon. 

Pirates 9, Braves 2z In Atlanta, 
R-J. Reynolds went 2-for-4 with a 
walk, two stolen bases, three runs 
scored and one run driven in and 
Ride Reuschd beat the Braves for 
the seventh straight time Reuschd 
also had two hits and two RBIs. 

Cubs 8, Reds <k In fjnehmati, 
Ryne Sandberg hit a three-run 
home run to help Qtinago hand the 
Reds their third straight loss. Sand- 
■ hog has 10 hits in Ms last 16 at- 
bats, and during a seven-game hit- 
ting streak has three homers. 

Red Sox 3, Indians 1: In the 
American Lea gu e, in Boston, Jim 
Rice drove in two runs to lead the 
Red Sox to then' third straight vic- 
tory and their 13 th in 15 g ames 
The Boston ballpen has recorded 
14 saves in 18 save o pp ort u nities 
this year. 

Angels 8, Yankees 7: In Anar 
h enn, California, second baseman 
Willie Randolph's throwing error 
set np one run and Brian Downing 
singled home the game-winner as 
California rallied in the ninth. 

Blue Jays 3, Twins I: In Toronto, 
George Bdl hit a two-nm homer in 
the first and Jim Clancy pitched 
no-hit ball for six innings lending 
the Blue Jays past Minnesota. 

A’s7,Tigets h In Oakland, Cali- 
fornia, three pitchers walked seven 
first-inning batters, and Dave 
Kingman added a two-run double 
as the A’s sent the Tigers to their 
fourth straight defeat. 

Kirk Gitam, who had been on 


Carew Calls It a Career 


The AsteOated Press 

ANAHEIM HILLS, Califor- 
nia — Seven-time American 
League batting champion Rod 
Carew, who wasn't offered a 
1986 contract by the California 
Angels and ' until lately was 
snubbed by the other 25 major 
league teams, on Monday an- 



Ddub Kzac/AP 

Rod Carew 


nonneed his retirement from 
basebalL 

Carew, 40, played 19 years in 
the majors, had a .328 lifetime 
batting average and 3,053 hits, 
the 13tb-highest total in history. 
Carew played Ms first 12 sea- 
sons with Minnesota. He was 
the American Leagues most 
valuable player for 1977, when 
he batted -388 with 239 Mis, 128 
runs scored, 16 triples, 14 home 
runs and 100 runs batted-in. 

He played in 15 All-Star 
Games, and last Aug. 4 he be- 
came the I6th player m history 
to reach (he 3,000-hit plateau. 

Carew said last year that he 
wanted to play in 1986 and then 
retire, but the franchise decided 
to turn the first-base job over to 
rookie Wally Joyner. Carew be- 
came a free agent last Novem- 
ber. He was recently offered a 
contract by the San Francisco 
Giants, but tamed it down. 

Carew said he would not ac- 
cept a job as nuwiajwr or coach 
and would not play in oldh'mers 
games. “I don’t want people to 
sk me looking bad,” he said. U I 
want people to remember me 
with good skills. I don’t want to 
rehve the past. 

*T am confident with my de- 
cision,” he added. *Tm just go- 
ing to go out and enjoy fife. 
Baseball has been good to me 
and I’ve been good to baseball, 
but there is fife after basebalL” 


Kriek Ousts Vilas; Navratilova 9 Lendl Gaim p 1 




the disabled list because of an an- 
kle injury, was in the Detroit lineup 
for th-e first time since April 21 He 
went 0-for-4 as designated hitter, 
striking out three times. 

Rangers L, White Sox 0: In Chi- 
cago, Charlie Hough allowed only 
three hits own: 8$6 innings, and Pete 
O’Brien doubled home a first-in- 
ning run to help Texas end a three- 
game losing streak and move bade 
into sole possession of first place in 


the West The White Sox lost for 
the eighth time m nine games de- 
spite a six-hit; 10-strikeout perfor- 
mance by Joe Cowley. 

Brewers 7, Royals 2: In Milwau- 
kee, Rick. Manning Mt a two-nm 
homer, and Paul Householder also 
drove in two runs as the Brewers 
aiapped Kansas City’s four-game 
winning streak. Ted Higuera 
racked up Ms sixth conplete game 
of the season. (UPI, AP) 


Compiled by Oar Staff Five Du p atdia 

PARIS — Americans Johan 
Kriek and Martina Navratilova ad- 
vanced to the Of die 

FRENCH OPEN TENNIS 

French Open tennis tournament 
here Tuesday, Navratilova as ex- 
pected and Kriek in something of 
an upset. 

Kriek, a nanrraiiTfd U.S. citizen 
who was born in South Africa, de- 
feated Argentine Guillermo Vilas, 
3-6, 7-6, 7-6, 7-6 in the men's Field. 
"You don’t know how good I fed,” 
said Kriek, who is without a tour- 
nament victory snee mid- 1985. 
“It's like Disney World — Tm de- 
lighted lo be here. I had to guts h 
out to win. It was the roughest 
match of my fife.” 

Vilas, the No. 12 seed, character- 
ized Kriek’s game as “risky and 
loose.” Said the 1977 French Open 
champion: “He knew that wfing 
chaces was the only way to beat me. 
He came out supex-rdaxed because 
he didn't think he could beat me: If 
he |il» this— but I don’t 

know if he can — he could beat 
anyone, rachufing [Ivan] LeudL” 

In the semis, Knek, seeded 13th, 
will have Ms chance: In another 
quarter fi nal match Tuesday, top 
seed Lendl downed No. 9 Andres 
Gomez of Ecuador, 6-7 (4-7), 7-6 
(7-3), 6-0, 64). 

In Wednesday’s other men’s 
Quarterfinals, West German 
Becker, seeded tMrd, will meet on- 
seeded Mfical Pexnfors of Sweden 
and Na 8 Henri Leconte of France 
win face nonseed Andrei Cbesno- 
kov of die Soviet Union. 

Helena Sokova of Czechoslova- 
kia, the women’s sixth seed, took 
only an hour six nannies to 
defeat 14-year-old American Maty 
Joe Fernandez, 6-2, 6-4, and move 
into the semis ng*tirat top seed 
Navratilova, who bad some shaky 
moments before rfcffrating seventh- 
seeded American Kathy Rinaldi, 7- 
5,6-4. 


Kriek has played in the French 
Open only once before, losing in 
the first round in 1979, and had 
been idle for nearly two months 
before Paris. He plays a serve-and- 
volley game not usually successful 
as the slow clay at Roland Garros 
Stadium, but daring paid off 
against VHas, a more traditional 
basdiner. 

“If I hadn't risked it, t wouldn’t 
have won," Kriek said, a two-time 
winner of the Australian Open. “If 
I had stayed bad: and played his 
type of game, all I would nave done 
was turn myself into a ball of 
cramps.” 

Kriek squandered three match 
points in the ninth game of the 
fourth set, as Vilas, 33, displayed 
his steadiness. 

But in the end, Kriek used power 
to help win the final tie breaker, 


tying it at 3-3 on a service winner 

anH fairing a 4-3 lead OU 3 VOHCV 
bundled as be was charging the 
net. 

Vilas then seat a forehand long 
and double-faulted. Kriek put the 
match away with another po werfu l 
volley, coming in behind a strong 
serve to end the 3-boor, w-nnoute 
encounter. Kriek, who had talked 
• to hiwwif throughout the match, 
dropped to Ms knees, looked sky- 
ward and smiled. 

Kriek is known for his ups and 
downs on court, and cm Tuesday be 
stuck to form. He made great shots 
followed by bad shots, a double- 
fault followed by an ace. He con- 
tinually berated himself, at one 
point yelling: “If you can’t get your 
first serve in, you’re not going to 
win a game.” 

He mt only 48 percent of his first 


serves, and Vilas, in Mt fett er, 
seen live extended match* aetmh 
won more points — 165-156, bm 
Kriek. who advanced to tbem*. 
ten when fourth-needed Ya asW : 
Noah of France withdrew 
of injury, was steady tsoogfa 
tiebreakers {winning than, *47-3'* 

and 7-3) and ran Vuasvtamtihi-' 
hi. 

' Navratilova, ratchingrbe jattafi, 

nab here for the thud straight yew 
and the fourth in the last fiw.ctar 
from behind to win tbcfiru 
then struggled m ibe second. 

She was one point away boor . 
holding serve to make if 44 mtfe' 
second set, but needed five tries* 
dose out the game. • 

And as Navratilova wat earring 
for the much. Rinaldi broke hot « • 
love. But Navratilova then brake' 
for the victory. (AP, &9) 



Winner Johan Kriek, left, and GtriDermo VQas after their 3-6, 7-6, 7-6, 7-6 quarterfinal 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


FEMME 25 - 3S YEARS attrartive, 
sophntiajled, no tics, opportunfy to 
bafnoidttyndtnendaf^toMOont- 
raciment required fur a year or more. 
Couple requr# G*H Friday / Hi 
OouffauT/ Go-far / PeAorxi 



end MmMt 


right wana 

centude ■ worth £^500 
and dl bund. Tut ' 


fsx 

LRnKJun , 


749 743 


OVERSEAS POSITIONS. Hui 


ndrafcc 
dole. To 


portvifas for aB 
datnik. Owners 
via* Dept HT, P.O. , 
of Moorf ltojrd, Quebec. 
HOP aa. 


GENERAL 

POSITIONS WANTED 


fimdi/ErabM 

rimes in vaffaid I 
at PR/PA on French I 
travel Tab 
front 7pm 


lotfy. mubSrnnL seeks 
London. Tet 01-245 6762. 


SECRETARIAL 
POSITIONS AVAILABLE 


NTBNATIONAL 
ACCOUNTING R8M 

BILINGUAL 

SECRETARY 

(FEBJCH/ENGUSH) 
Enafah Mother Tatgut 
Word process™ 


Coil or writtt 
GdlBOUSSAND 
PEAT MARWICK MfTOfBJL 
and Co. CONSULTANTS 
Tour Fiat, Cedex 16 
92064 Para La Defame 
Teh 47 96 20 27 


SECRETARIES AVAILABLE 


UXJWNG FOR TOPKUNGUALf 
■omit Gal thewpertj Gfi INTIS 
Mnfcnord42S»25ftw 


EDUCATIONAL 
POSITIONS AVAILABLE 


mothor-tangue Eng 

hove EBC paflport or void < 

I So For Longues, Par* ‘ 


&6i95 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 

AUPAMGULLOSANGQECrfbr- 
nia araa to arc (or 2 dddrm ages 9 

11. MonwyL ewtinm & me 
maker. IntanUNwi norriai itJ wW 

to 215-945-1661 btewefa ffi AfrlA 
4 JO PM Mondqpfndqy or lord ro- 
som toe 5Mr)whlKy 12031 LPWo- 
daipfsa S, Wfalier. fcfr 90601. 

DOMESTIC 
POSITIONS WANTED 

RSNCH GM, 25, fluent &rf*, n- 
yahad in imporfai wrtfinfl wrork, 
toafa Macaw, octuwnodfltoi at 
Pin, nause-stemg or Urf au-pew 
po&n. VWB^ coraJder oTotorLiS 
4261 37 58 Foil, 

OUUmUR/VAlET with lUUEoya 
certificate, prmartabie ratable gen- 
"Ifantm.aioraBen? references, fry Soil 
Corauftonh, 7 High St, Akfenhot 
Hath IJUXB2 31369 ik koraad. 

BIOUSH NANNB ft nothon’ helps 
Nash Aancy, 53 Church ltd. Have, 
Sussex, UK. Tel: Britton (Z^ 29044 

MAITK D’HOTE- Afa chauffeur, 
53, fluent Fiendt Tab Usbon (1 
6B4779 Mr. Vcaqun 

AUTOMOBILES 

ARMORED 

CARS 

PracMned in parted caxftxxi 
Meraedee, Alfa Ramap. 

Interesting prices Ik 333139 K-MU. 

AUTO RENTALS 

CHAftC KNT A CAR. Pnn6ge cm 
vnth phono: Ub.Spur. Sprit, remesi, 
Poredw, Material, Jqucr, BMW, 

■ ... ... to' [ TO, !■! u_E m 

BENT IN PAHS 

WGBSND F45Q - 8 DAYS F2D30 
IHntead mbaga. DBtGI 45 87 27 04 

AUTO SHIPPING 




AUTO SHIPPING 


TRANSCAR 17 or dc Ftiedknd. 73006 
Ptofc Tel 4225 6444.1**: 938 3550. 
Antwerp 233 9965 Connei 9339 <344 


AUTOS TAX FREE 


SHIPSIDE 

BUY YOUR »e(T CAR 
TAX FRS OR USE OUR 
BUY BACK PROGRAM 

For free aridog and/or 
buy/ bade foldor contact: 

H.Vj.f.0. Bax 43Q, 2130 AK 
mo NefhamrKtf 
14500. Tefat 74897 


Showroom & DeSvery c enter 
id Amsterdam Airport 

Sta*B6 Gap, 50 Oxataut Kdcm 
fa New Jersey a7645Tu!SA 
Ptn) 573-04OOL Tefal 427965 


m 


63290 


TRANSCO 

TW LARGEST SHOWROOM 
AND STOCK M EUROPE 

a oondant dodc of mara than 

d new an of al European + 

Japweie ntqbn coropeh vtey priced. 

c®Lj ivw mSS£SC! mC 

wwlil IM liraillhUIII HER VtPI 


Tnm SA. 99 Naardetoan, 
■ 2030 Aden BsIni um M 

123/542 6240 Yx »35H 


Tran 


TRASCO LONDON 
The Mercedes Specialist 

itrefdssd UnausmaL Coodfadt Con 
Armored Core 
100 Units ei Stock 
Wbddvride Dafivary 

6S67 Park Lana, L ondon W1 
ToM44n-629 rm 
Tefal: (51)8956022 TEAS G 


TAX 

Col far free 


rCARS 

HdmL 
- -ML- 


m nw tm, at mms e> imraoa. 
ATK. NV. Anfami 7L 2000 Antwmp, 
Bdgmm. Tel 03tT231T6 53Tx31S5 


AUTOS TAX FREE 


DAWAJI TRADE 

WTL DHJVBIY 

We imp a brae slock of 
most ear Ixands 
Tel: 02/648 55 13 
Tefac 65668 
42 rue Lens. 
lQSOBnmfa 


OCEANWIDE 
MOTORS GmbH 


Mercedes. 


DOT & 
cfafar. 


s.(Wnl8MW,. 
OtSvery. faport/s 


... CmfaH, 
Tenteegentfr. 8. 4 DiksmUoL W. 
'Germany (0) 211-434646, th 850374. 


PORSCHE FROM STOCK 

a 


TAUNUS51X. 52, 6000 FRANKRJRT 
ITeh 49-69-232351 He 411559 


HJROPORTTAX 
FRS CARS 

Cal or write far free eattdoa. 
■ 12011 


TefaT»P1 HCARM. 


WIHl RacniM TRADMO “FuByAr- 
mored protected cars". New 5 Oaa 
Mermfa Benz DC. New Sports 5L 
W-1D7 Mercedas IH>. New 42 So* 
wefai fapmrs IHD. New S3 Janas 
Ditir Agprcwed buSsdc spoaficu- 
•ions. RO/RO shfament worldwide. 
Discreet and aniidrUd haaSna. 
L8.T. Brtdabcm 594, 2060 Mam. 

m Tet p2J 3 /64& 
DAJANL 


LEGAL SERVICES 



(30^6439600,1 


LEGAL SERVICES 

DO YOU WANT a seaxtejumorS 
IMC 004 6567 laadan WON3XX 

LOW COST FLIGHTS 

psM^i 

TO NY SI 95 1 way, $368 ratum, fixed 
drfu- West coast daiy depvtura 
J295 1 way, 5569 retuni. Mcny a<fw 
ganvwcrvs bwdtefa ITS. 103 me La 
Boafro, Paris 8. Metro f&L 420 9290 

HOLIDAYS & TRAVEL 

COTE D’AZUR MaaiSeent vfia an 
waters edan, high dan. very lovely 
park, pool TMafe Offia FtdoUq, 42 
BdGatelteta, 06000 ffae= 93 8804 4! 

HIKE Rm mtwmBBwE SWISS AIRS 
Tam Aug.-Sopt Brochures faropeds 
883 SeiWL Poafic Grave CA 9W0 

GHKXMAN YACHTS TrovsL 7, RW- 
tnan. Adlans. Tel 3230330. Hx 216034 

HOTELS 

SWITZERLAND 

LUCBOE GRAND HOm. BM09R, 
*★*★ terfi dess / low cote free 

poriong. (Si) 30 11 11.6x7265701 

RESTAURANTS 

NIGHTCLUBS 

TRANCE 

BOUZOUKS, MEZZBt Oncool 
Brafa (finnor danca with Scraptovms 
Band at Zariba (hrotnah) Port Caato 
Contes. Resencricnir franca: 93 43 
48 55 / 93 43 48 70. 

BOOKS 1 

FOR YOUR STATESIDE BOOK Needs, 
write or phone: BOOK CAU, c/o 
New Ccroan Bookshop, 59 Bn Si, 
^Canaan CT OaSS, USA. 203- 
966^470. Mo0 orders weScoo*. 

COLLEGES & 
UNIVERSITIES 

A KENSINGTON DEGREE 

CAN VINUXX YOUR EMNMQ 

POWBl 

Ktotemteea Uteyertety offer* 
EXECUTIVE MBA 

BA • MA-g M5 • FfcO • JD 

Regalerad with Ctefarnia 
Canemlfee of Bar Eanrinerx 
NO OASSIOOM AIUNDANS 
For HtS Brochure: 
HMHNOION UNIVERSITY 
330 N. (KBBMU AV. BBT. 51 
GUNM!£ CA 9120A IUJL 


ESCORTS & GUIDES 1 ESCORTS A GUIDES \ ESCORTS & GUIDES j ESCORTS & GUIDES 1 ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

ssma 

USA l WORIDWKX 

___ .ffani office b New Vortt 
330 W. 566i St, NXXL 10019 USA 

212-765-7896 
212-765-7754 
maxm atrorr un and 

CHEOO ACCffTHJ 


LONDON 

KB4SMGTON 


10 KBamrRON CHUKCH ST, Wl 
I T Ha 9379136 00 937 9133 


LONDON 

P ortmrai Escort Agency 

Kt atom Street, 
lendon W1 

Teh 4*6 3724 or 486 1158 


LONDON 

BELGRAVIA 


Tel: 736 5877. 


AJUSTOCAT5 

Lfwf l iM Facarf SwIOi 

lfflWpot SL London W.l. 
Al major Credit Cards Accepted 
tE 437 47 41 / OG/ 

12 nan 


REGENCY NY 

WORUWBX ESCORT S8EV1CE 
21MU-MR7 or 753-1 B64 


MADRID 


MAYFAIR CUB 

JXttT «VKZ from 5pm 

lOTTIBUM (O) 10-42M155 
THE HAGUE [01 7040 79 96 


GENEVA 

GR4QBr5 E5COKT SERVICE. 
TH: 022734 41 S6 


CAPRJCE-NY 

escoar shmce m new yokk 

TH: 212-737 3291. 


** ZURICH 558720 ** 

ftfvoteTi 


ROME Olffi 8JK3KBCORT 
& Guide Serviae-Teli 06/5B9 2604. 589 
1146 (from 4 pm to TO pa) 


COPGNHAGBI 

Exdurive Escort Service. 01-31 59 59 


51 Beaudianm Place, London SWA 

Tfa 01 5B* 6Sl5»49 J4-12 pm) 


LONDON aeSTBCOKT semes 
HEA7VOtOW « CH4IVA1. LONDON 
oar CABDS. 1H: 23S 2330 


• GENEVA* 

MAGUY ESCORT. TH: 44 65 38 


AMSTBHMM SYLVIA 

Escort Service. Tot (0) 23255191. 

Credfr cam a ccep t e d 


VBMA YQUNB ESCOXT Sereoe. 
Tel 87 29 35 (Visa ocoepterk 


VIP 

Escort Service LONDON 835 1748 


LONDON TOWN 
ESCORT SHMCE 


AMBIANCE 

Esc ort Service 
312-406-2459 


★★GENEVA** 

SepMe Escort 5erwlce 29 30 26 


* AMSTERDAM * 

E5C08T SERVICE. 68 11 20 


★*****GENEVA BEST 

E5COKT SHtVKX 022/21 06 02 


GBCVA ESCORT 

SHMCE. Tek 46 11 M 


* * ZURICH * * 

CaroSne tort Service 01/252 61 74 


★★ZURICH** 

A1G0S ESCORT. TH.- 01/47 55 82 


RANKRJar A SUWrOU NOWCS 
■Carafaet Eroart 6 Travel 


fan. Tet 069143 57 63. ' 


VBMA ESCORT - AGENCY 
37 52 39 


■COMMA’ - DUESSEUXMF - Born - 
bwi - Aachen A Areoe. 
0211/38 3141. 


DU9SBDOMF - COU3GNE - E5SB4 


VBMA STIDBir ESCORT Service. 
iCoreoc h 83 63 04. Oerit cords ocr 
aeuiuL l 


LONDON TRUDC BCORT Semite. 
Tet 01-73 8849. 


MAHB Mtna otm end guide 
— -- AUAvtaL 261 4142 


NAHtOBI - PRM0E5S Escort Sarwce. 
Teli 720 721 or 722 940 

IB ESCORT SERVICE, Uxxfcn. Teh 
571 0651. Open 13 itedrnghl 


1 

LONDON VMM ESCORT Service, 
Heathrow AGctoridc 01-385 3490 

RANHURT + AKA Christina Extort 
Service. 069/364656. Credt Gxds 

HONG KONA SWISS Escort Agency. 
Kowloon 724 3301 or 66 8480T 

LCMMNE^nRT A GUDE Service. 
Tab 01 -581 3927 

LONDON WEST ESCORT Service. 
Heotteow. Tofc 01^1 3326, 

ZU»m WIBN EKX3RT SBtVKE. 
Tot 01/69 58 71. 

auwAi Bcoar Sorv 
wan Tab 02/520 23 65. 



‘WS'S'iKSSf* escort 
S ervice. Tab 01 871 0627. 

ensmUL ESCORT SBEVKX London 
603 2726 

WVflCRJRT TOP THT Esccrt Ser- 
vice. 069/5SL6052. 

HONG KONG/KWN (31 &S3379 
Hone Kora Western EaLrt 5erwce. 

LONDON^ BONOE BCORT StxvioL 
Tab 01-684 3803. 

★^-CO^BcxmSer- 

ro^XOUSMterartSw^ 

AABTBB^niAiaiE ESCORT 

Sennceu (01 20-3Z7799. 

AMSJBMM ROOTA Emxt Service. 
(0)20362831 

MUNICH . BOWS! ESCORT Ser- 
viee. Teb 311 7? 00 or 311 11 06. 

MUMOi -REMEMBB ESCORT Ser- 
vice. Tab 91 23 14 

RMBFS ESCORT SHWCE. New Yorii 
212-315-3899 

AHKKARHEAN BCORT Servio£ 
landaiL Tab 01-584 3829 


MAIKUL1SW LOOK &cort 8. Guide 
service. 250 7995. Cards. 


BRUBB5. ANN ESCORT Svvks. Tat 
02-733 88 47. Credt cndi accepted. 


nUMOURT, SU5ANNF5 ESCORT 
■ Service. TU: 069/84 48 75 or 84 48 76. | 


FRANKFURT - BTRA Escort & Trowel 
Service. Tte 069 / 682405 

FRANRfURT POLAM) ESCORT Ser- 
vice. Tib 069/63 41 59. 

RANKnjRTMiY ESOJRT & travel 
service. 069/5572-10. Graft ante 

HtAMOUn 1 AREA. Onemnoe Exat 
Swvicn. Tet 65 79 38 or 62 88 05. 

FRANKFURT/ MUNCH Mote Escort 
Service. 00/386441 & 089/35)8226. 

GBCVA amass ESCORT. Sevend 
knauases. 022/43 01 17 

HAMBUU - MADHAOtSaiE Extort 
Service. Tot 040/45 31 28 

HAMBURG - ROYAL Eascxt Service. 
Teb 04075534145, 

LOMIONFRB4CH SHAKING Exsrt 
Service. Teb 01-589 4900. ljen-1 Ipn 

IONDON E5CORT SBIVIOE. Teb 01- 
581 3908 

GBCVA - HBOC ESCORT service.- 
Tab 36 29 32. 

LONDON 5CAMWAV1AN Escort. 
Serves. Teb OW5B9 3177 

MtMCH - SECRET ESCORT & Guide 
Service. Teh 0BS>/ 44 86 038. 

OSLO ESCORT SBEVKX. Phone 02 - 
55 26 39, 3 pm -9 pm, 

STOCKHOLM ESCORT B Glri| Ser- 
vice. 6pm - 11pm Teb 710 1373 . 

AMSTERDAM KMJB ROSES Exsrt 
Service H 20464376 

BRUSSELS BCG 1 ? SERVICE Tab 
02/538 74 22 

— JSSaS MKMIE ESCORT and 
guide eervice. Teh 733 07 98 

DOMNA AMSTERDAM ESCORT 
Guide Service. Teb (0201 762842 

DOMMA JADE GBCVA Brat Ser- 
vice. Tefc 022 / 31 26 73. 

*9*00 * JUUETJ ESCORT SBtVICE 
London Teb 01-609 6773. 

TOKYO MULTXJNGUA1 ESCORT 
Aoency. Tefc Tokyo 586 4674 

LQfPQN BCORT AGB4CY. 
Tefc 935 5339. 


6574. 


.Tdr 8086194. 


LONDON GENE E5CORT Senka. 
Tefc 3707151. 


SCOREBOARD 


Baseball 


Mondays Major League line Scores 


AMERICAN LEAGUE 

nee see in— i a • 
Toronto m 0M eox-O 7 1 

. Blyieven and Reed; Clancy, Henke If) and 
Whitt, w Cta acY. S3. L— BMeven. 4-L Sv— 
Henke (51. HR— Terarrta Bert (I). 
Oevetaod eee in eoe— i to • 

Boston no eeo tm » j r e 

Heaton. Sdnm (7} and AHcmsan; BovdL 

Crawford m and SnHtvan.W B ov d. 7-3.1 

Heaton. 24. HR— Cleveland, Hail (6). 

Tew* tee mm eoe— i 4 • 

cmenoD see MMaae-4 3 e 

Hoaatv wrniarm (V). Ham* (9) and Mer- 
cado: Cowley and Ftafc. W tto u ntL 4-2. L— 
Cawley, 14. 


Koneaa city eee en flee— l » 1 

Mih—ettee W ne !•*— 7 n a 

Jackson. BonMwad <4], Outsenberry III 
and Suadtiera; Htouera «md Moore. W— HI- 
auera. 7-4. Lntackson, 24. HR*— Kansas 
atv, BatfaorU on. Milwaukee. Mamlne (It. 
Detroit Mi eee lie— 1 4 a 

OaMond MO CM Wx— 7 I • 

Petry, Sdwrrer (1 j,Cory II I. Kino C7), Her- 
iMsndea (81 aid Parrish,- CsdMV Meoney- 
ham UU> RUa If) end WI1 lard. W— Cadi roll, 4- 

6. Lr-Petry, 4-s. 

New York im mm m-7 t> 3 

CaUtorate MMtm-i 4 1 

WMtMiLSMrler CD, Rlohettt (« and Wyne* 
ear; Staton. Bryden HI, Oorbetf (»). Finley 


r BcnU«fcribuncl 



' OpmagfarliP* 
'> I* Srea in Manrow 




Leaders Vow to Push 
an Economic Recovery 




M. Lento MMRHM 1 

Houston . 

. 21 

70 

50 

— 


Hooston MaHM 4 1 

San Pranctaftn 

26 

a 

sn 

2te 


Tudor and Heath; Markka. Andaraee (6), 

Atlanta 

2S 

24 

5*5 

Jte 

< 

Soionom andBofley.W— Tudor^-X L-Mod- 

Sen Otena 

24 

39 


4te 


den.t-1 HRs— 5t.Louia.Var SMw Un.Haue- 

Las Anaatoe 

23 

a 

451 

Ste. 


tan. Davis (W). Ban (5). 

CtoCtonaH 

If 

a 

Jft ■ 

« 


2farl 

Take txJvortage of our special rates for new siffasaibefs caxJ 
we'H give you an exlra month of^ Tribs free for each six months 
you subscribe. Total savings: nearfy 50% off the newsstand 
price in most European countries! 


I Ta Siiiscriprton Manager, iirfernatronal HeraW Trfcune, - 
181, avenue Chcries<te^3auie f 92521 Neu^Cate)LFrexKa 
Please enter my 
subscription for: 

□ 12 months ( + 2 months 

□ 6morths[+l month free} 

□ 3 months ( + 2 weefe fies) 

□ A^r check is enclosed . 

Plecse charge my. 

□ Access □Amerian Express 

□ Din« dub □ Euroaxd 

□ Mastercard UVea 



Gad expiry date. 


Sjgnaluni. 


faedtehAududuii ndeefa iww eufauliwi. 
Ftean cede toe reduced nJteenpfoo price sdected 
VkrifatX4)hAugto3U986. 

[ CcnzWy Cuftvncy 

iTtnr 

6 mat 

3 mm 

Aomin 

ASA 

<800 

2JXO 

1A» 

Beigue 

. RJt. 

101700 

5300 

3200 

Donmcxi 

DJCr. 

Z300 

1^50 

690 

Mend 

FM 

Tj53D 

880 

490 

Tneme 

«=, 

-iAoa 

760 

420 


DM 

560 

300 

170 


£. 

120 

• 65 

36 

I Greece 

Dr. 

aojaoal lunoi & 000 I 


H. 

634 

340 

. 1W 

[ Wand 

CM. 140 

77 

42 

Italy 

Ira 350(000 

WM300 

106000 


Lfr. 10700 

4800 

1200 

Norway" 

NXr. 1/50 

900 

500 

tterhod 

Eee. WflOO 


5700 

Spoinr 

Ptat 26300 


&000 

teWRuor 

SXr. 1J00 

920, 

520 

Swtaarfaid 

SJV. 490 

270j 

T«« 

Rest of Europe, Nardi Africa, farmer French 
Africa, Mddb Era» *[• 4001 2001 120 

fadafA&na,GuffSefmAnae 

SI 5501 3001 165 


Card account I 
number I 


Name. 


Address. 


Gty. 


.Gauntry. 


TeL. 


.Telex. 


— I 

+**6 { 


* IfasteiajbKTediorB in tfwse ccuntriesdo noi arrive on lie day of issue. 

Q flease check here fcr rfainction on htnd dtfivery retei and S n yotr address above. 


(tl and Boon*. W— Finley, 1-0. L— RWiettt,*- 
2 HRs— Hew York, Crtffey 15). FaalteruM 

mi. 

MATIONAL. UM4NIC 

ess see eee— i 4 4 

3M m 0ta-41 « 2 
Reims. V an deB f a (SI, HeweU U) and Tre- 
vino; Rowley. Tetwhra Ml raw Rimseu. w— 
Rowley. 74. t " ItH Wi M hrs — P ttOoaet- 
PMa Schmidt m. Stone Ilk lUienlcta (1). 
saa new tee mb lie- a 4 1 

New York eei ne to*— 11 14 • 

Hoyt, McC idlers (el. caseues 111 and Ken- 
nedy; Gooden ana Carter. W G oeasn , 7-3 
L— Hoyt. >2. HRs— San deed. McRevwMs 
(11). New York. Heee PI. Foster 2 m. 
CMcafa im eee eot-e » 1 - 

him ms— e i s 
Sotdlfte. Batter (71, Smith {•} and Darts: 
GutUckeon. Prlco (41. Robinson (•) «d Wax. 
W— Sutctlfte. 64. L— OMOcfcam. 44. Iv- 
Smltti (•). HRs— CMcaoo. Sandbara (41.. Cta- 
dnrtart. Bell (21. S on ra ur p Ml. Eeosky Ul. 
ptnskomB ne an ne-e m a 

Atlanta Me mi lie— a 4 * 

Rwectiel. WMn (4). demente Ml and Pena. 
Orffa (8); Patater.McMurtry (4),CNwtae (II 
oodShrmvons. W Wea e tfwi.44. L - Pal mer . 
3-4. 


Major League Standings 

AMERICAN LEADUE 


New Yttrk 

Baltimore 

Mtewaukee 

Detroit 

Cleveland 

Toranta 


Tonus 25 W 

cailterate 23 23 

Kansas Cttv 24 23 

Oakland 24 27 

Chicane 1* 

MteWEN 19 3) 

Seattle If 31 

NATMMAI- LEAGUE 
- Bate DMsIto - 
W L 

New York 32 13 

Montreal 2* 30 

PtaUadteaMa 21 - 34 

CMOaaa 11 24 

PttnbvfWi If 23 

St tools If ‘27 


« L M, H 
24 H JH — 
I* If. A» 3U 
S it JN 1 
35 a JV M 
2> 24 ' m H 
24 28 AtO 10 

m 37 An n 


JM — 
joa vs 
m \ 

471 2 ' 

jn 

an m 
job en 


Pet 08 

J11 - 
515 « 
471 late 
447 n 
432 12M 
413 TM 


Transition 


, BALTIMORE— Placed MUM Ftonap on . 
ptteher.an the (May MeaMed UeL ReaaHed' 
Tom Q*Mallev. tMrd baseman, team R achee 
ter of the IntomaHanat Leaaue. 

BOSTON— Ftoced Bruce HursL tdteder. an 
toe 18 -day dtMbtad IteL Recoiled Reb wood- 
ward and Jetr SeUens, anchors, Mom Paw- 
tucket of the In te rnational Leaaue. 

DETROIT— Activated Kirk Gtosan, dei to- 
noted hater. Ass toned Brian Har per, utmty- 
markto NaNnrtfle of ttw American Aaods- 
Han. 

OAKLAND— Act Noted Rick Lanetard. 
pRctwr. Onttened Tom Darter, pttdwr, to To- 
coma of PariAc Oaast Leaaue. 

TBXASr-Ovtriteitod Bobby Jones. DutflMd. 


er.lo Ok! o h omoCMy of Hw American Aeeocki 
. Wen. CaBed uw Ruben teerra outflaMtr. Item 
Oklahoma aty. 

Notional Leoee s 

- ATLANTA— Placed Bruce Sinter, relief 
pitcher, on the IVday disabled llstreteaadtve 
to Mar 2 B. Coded up Ed Ofwbie.prtctier.from m 
Rtdmwnd of Mm Intenwttooa l League. 9 
CINCINNATI— Amouncad the raatoaaMoa 
al Steve Cobb, traveling eecrwtary. 

HOUSTON — Recalled Many Homo ra te s. 
Pitcher, tnm Turnon of ttw Pacific Coast 


Tennis 


French Open 


MAN 


NEW YORK— Placed Howard Johnson, to- 
flolder. an ttw 15-day teeabted Bet. Recalled 
Tim Corenran.flrtebaMtnon.fram Tidewater 
at the I nte rnation a l League. 

PITTSBURGH— Named Thomas W. Bator 
meriol assistant ta the general imemeor. 

BASKETBALL . 

National BaskefbaU Aeeoctatten 

□ENVER— Announced ttw (Wdgnaflan ot 
Ruee BaokMnder. vice nreeldent of mwket- 
tna. 

MI LWAU KEE- -Na m ed Del Harris astee- 
tartt coach. 

HOCKEY 


JOtoei Kriek (131. LLS.daLGulltamM Vitas 
(121. ArgenttnaO-L 7* (*41,74(7^^4(74). 

Ivon Lendl, (11. CMChoteovakla.det.And res 
Gomes 19). Ecuador^-? (4-71.7-4 (TOI.4-&44. 

WOMEN ' 


Marilnn Navrafliova O). UJS. del. Kathy 
Rtnokfl m. UA. 14, 64. 

Helena Sokova ML. CiMhastovakkb dot. 
Mary Joe F ernandes. LA, 44. 4-4. 


DETROI T — R e leamd Danny Gore. righL 
wtaa cmd Ed Mlav aeattender. Stoned Gerard 1 
Gallant, left vrtna, to a t hr ee yea r contract 
PHILADELPHIA— Signed denn Reetev 
goufteocter. to a contract for next season. Ac- 
mitrod Mike Murray, wlaa. tram the N.Y. le- 
tondere far a fifth-round pick In the HU entrv 
■baft. 

COLLME 

ALABAMA Mamed Greg PopHraky ostee- 
Nmt basketball coach. 


it 

Bum 


Basketball 


(Tbeoagb Jena 1) 

SCOJUNO 

O P® FT Pts Avg 
Jondan. CM. s « 34 131 4U 

WUfchw, AH. 9 M 48 . 2S7 2|i 

vandoweuhe, Prt 4 4 B II3BI 
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Great for Tennis 5 

Starting June 22 '• 

4 Tennis weeks with • 
ROY EMERSON 
SFr.2050.- Week 1 +2 
SFr.2200.- Week 3 + 4 


PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Please caiL 
Phone: 03078 31 31 .Telex M2 222 

. • or , ...... 

oftbeWbrld^ 


Ototoemn. Hou. 17 »■ TIO 444 274 

EROllah. Den. 18 104 M 373 27 J 

BW- Boe. 15 148 44 399 244 

Thomas, Det. 4 41 34 181 363 

AbdulOobbri LAL 14 137 48 942 355 

Matthews, sa 3 31 4 7* 233 

Barklev. PtUL 12 iu ft 3*0 ISM 

fl«LD GOAL PCECBNTAOE 
FO POA 

Hansen. Utah 27 37 

WlUianWi NJ, ]l 8 

Gilmore, lA. 14 . as 

Matthews, SA. 3S U 

.Lister. MJI. M 103 

Dumarsy Det. 25 41 

McHale. Bes. 138 332 

VOndsweahe, Port. 40 49 

Barkley, PhU. 

' T h omwwn. Port. 

W E BOU W PB - 

ft OH Def TW *« 
Barkley, PtiK. ■ » « nr w Ml 
Lalm h ee r . Det. 4 

Carr, Port. 4 

Donaldson. DatL . iq 
Thomneon. Sac. 3 

OtahnwvHau. ty 

samnsen. Mow. 17 

winiams. nj. a 

Gmintw. njl 3 

Oakley. CW. 3 

Cummlnae. MU M 

bird. Bos. IS 


Johnson, LAL 
Thomas, ttet. 
Green. Utah 
★Arars, AIL 

Bird. Bos. 
Matthews. SA. 
Praam. MIL 
Harper, Dan. 
WteltLAlL . 
Cheefab, phik; 
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Mexico Nips Belgium; Algeria Ties Northern Ireland 


play and some of Afi Olivers 
MbJULO vXTY — Mexico s did not work with each other" 
tea^ op^ World Cup Coach Antoni Hechnka* SF 
W P tiost .} wunderous home After railing to establish its rape- 


i •*■ 


before a 

crowd, scored two first-half goals 
. {ind hung oo to beat Belgium, 2-1, 
at Aztec stadium on Tuesday. 

to Guadalajara, Algeria came 
from behind in the second half to 
lit Northern Ireland, 1-1. 

Mexico exerted constant pres- 
sure in (be first half against the 
■ Belgians, who kept the hall in tbdr 
own half and moved only cautious- 
ly across midfield. The Mexicans, 
f using crisp passes and hard tack- 
ling. had many more shots than the 
ism. 

! left back Fernando Quirarte 
beaded in die fust Mexican goal 
after 22 minutes when he beat the 
big Belgian defenders to a free kick 
by Tomas Boy. 

Hugo S&nchez, the Real Madrid 
Striker who is Mexico's star, in- 
creased the lead in the 38th minute 
with another header from a comer 
1 by Boy that was flicked on by Ja- 
i vtcr Aguirre at the near post. 

Stachez celebrated his goal with 
a forward flip. After the first goal, 
be had been shown the yellow card 
by Argentine referee Carlos Espo- 
sito for throwing the ball into the 
crowds estimated at 100,000. 

In the last three minutes of the 
half, the Mexican team grew more 
conservative, turning to possession 
soccer. The tactic backfired when 
they allowed a goal in the 45th 
minute on a header by Erwin Van- 
denbergh after a comer kick. 

Much of the second half was 
spent with Belgium ehnsrng a tying 
goal and the Mexicans defending, 
sometimes desperately. 

The partisan crowd in the flag* 
bedecked stadium roared "Ole" at 
nearly every move by the Mexican 
players once they had opened the 
score. 

A Mexican sportswriter mice re- 
ferred to the Mexican soccer team 
as “Httle mice," but the nation has 
high hopes that the current team 
will do well in the tournament. 

Tens of thousands of spectators 
were dressed in green, red and 
white, the national colors. 

In Guadalajara. Northern Ire- 
land took the lead after just five 
minutes when a free lock by Nor- 
man Whiteside from outside the 
penalty area deflected into the net 
off the Algerian defensive wall 
Algeria tied it in the 58th minute 
when a free-kick move ended with 
Djamel Zidane powering the ball 
low into (he net from about 22 
yards (20 meters) out 
The other African entry in the 
World Cup finals, Morocco, tied 
Poland. 0-0, in a late match Mon- 
day in Monterrey. 

“It was a good result and a very 
important one to all of Africa," 
.said Morocco’s coach, the Brazilian 
Jos* Faria. “I am really happy with 
a draw against a powerful team 
v.-ith great tradition like Poland.” 
The nearest either team came to 
a goal was six minutes from the 
end. A Polish substitute, Jan Ur- 


nonty early on, Poland seemed al- 
most content to play for a point 
rather than risk a humiliating de- 
feat against a Moroccan team that 
showed enough invention and indi- 
vidual ability to hint it could even 
make the second round. 

Morocco's main weakness ap- 
. geared to be up front, where Aziz 
Boudobala and Mary Krimau 
staned brightly but ran out of 
steam and ideas in the second half. 

Mohamed Tnrioumi looked in- 
spired in midfield and Abdelmajid 
Dolmy showed he is a tough tackier 
Si the barl- 

(UPI, AFP, AP) 

u Koreans In God’s Hands’ 

Fred Lief of United Press Interna- 
tional reported firm Mexico City: 

The coach of South Korea's 
World Cnp team hiss to say his 
players are “in God’s hands." It is a 
good place to be in view of the 
prospects facing his tram. 

Toe South Koreans are appear- 
ing in their first World Cup in 32 
years. In their previous tourna- 
ment, in Switzerland in 1954, they 
lost 9-0 to Hungary and 7-0 to 
Turkey. 

On Monday, the South Koreans 
were re-introduced to their betters. 
The game was just minutes old be- 
fore bhie-and-white flags were un- 
furled and chants of “Ar-gcn-tina” 
reverberated through Olympic Sta- 
dium. 

The Argentines scored in the 
sixth minute and *»gntn in the 18th 
Diego Maradona orchestrated 
those goals and one more. 

Maradona often is the target of 
snipers masquerading as defenders. 
On Monday, the South Koreans 
served him up as if he were a slab of 
prime Argentine beef. In the first 
half alone he was sliced to the turf a 
half dozen tones. All that was miss- 
ing were knives and forks. 

*Tm not sure this is the way the 
game should be played,” Mara- 
dona said. “People played against 
legs rather than the baH I hope the 
referees take note of that” 

Kim Jung-nam, the South Kore- 
an coach, said,“During the match 
there were no players sent off. Of 
course it is permitted to closely 
cover the opposition within the 
laws of the game." 

Kim could at least take consola- 
tion in his country’s first World 
Cup goaL Park Chang-sun sent in a 
screamer from 25 yards (22.8 me- 
ters) in the second half. 

In the World Cup, South Korea 
finds itself in company with the 
likes of Canada and Iraq. These are 
iMmc that are supposed to go 
quickly and quietly while soccer's 
power brokers tend to the more 
important matter of deciding a 
champion. 

But sometimes it doesn't work 
out that way. 

In the 1966 World Cup. for ex- 
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A World First 

The only ladies automatic moonphase calendar watch 


rdavied marrf 

25 Conduit Sheet. London Wl.Tel: 01-499 2200 

Also at The David Morris Room. Harrods. 
and at The Churchill the Carlton Tower. 

The inn On The Park Holds. 



Fernando Quirarte, far right, 
mass, left, and Franky Vanderelst, 3. 


San fagga/Th* AmocbImI frxa 

in Mexico’s first goal ova* Belgium's Jan Cetde- 
i Sanchez also scored in Mexico’s 2-1 victory. 


Iraqi Team’s War Is in Mexico 


By Gcors 

New York Times Service 

TOLUCA, Mexico — The new concrete guard- 
house outside the Castd Plaza las Fuentes motel 
was not built to the benefit of visitors whb busi- 
ness at the Carta Blanca brewery or the Nissan 
factory. 

When the polite soldier with the weapon on Ms 
back asks to inspect the engine and the trunk of the 
car, he is not doing it to protect executives and 
sales officials. 

All World Cup teams receive tight protection, 
but inside the Castel Plaza las Fuentes is the only 
ti-am ip the tournament whose country is officially 
at war. Iraq has been fighting Iran to six years. 

In this in dnsroV Strip in the highlands west of 
Mexico City, the Iraqi players wait to their first 
game Wednesday against Paraguay. It is Rama- 
dan, but these athletes are excused from fasting 
from dawn to sunset because they must be fit to 
represent their country. 

They are far from home, both in dimate and in 
culture, and their coach, Evaristo Macedo of Bra- 
zil joined them only a month ago, on 1 end-lease 
from another Middle E ast o pponent, Qatar. 

Iraq is at war, FIFA did not allow it to 
host any of its qualifying games over the past two 
years. Iraq is believed to be the first team to qualify 
for the World Cup without benefit of home games. 

The played in Qatar, Oman, Jordan and 
Syria, and because of stringent government con- 
trols, few fans were allowed to travel to see them. 

“It is all right, we are a good team, and people 
like ns," says Raad Hammoudl the urbane captain 
and goalkeeper. “We are amateurs. It is not like 
professional sports. The fans are nice to us.” 

Evaristo says it is not true that President Sad- 
dam Hussein gave a house and a car to each player 
to reaching the World Cup. 


Some of the players are listed as soldiers and 
police officers and students, but Hammoudl who 
plays for the Police Club in the Iraqi national 
league, quickly notes, “I am not a policeman."’ 

He is, in fact, the owner of a factory that 
produces sports clothes and employs 91 people. In 
the fall he plans to take a master's degree in 
business administration in Greenwich, England. 

“When we came to the World Dip, people asked 
us, 'How can you play when you have a war? 1 ” 
admits Hammoudl “We say: The war is on the 
border, it is lot from Baghdad, and we are sports- 
men, so we must play football We go to hospitals 
and meet with the soldiers.’ ” 

The Iraqi team is regarded as one of the weakest 
in the World Cup, but it plays Paraguay, Belgium 
and Mexico in Group B, perhaps the weakest 
bracket in the tournament 
Hammoudj thinks “we have a chance to advance 
to the second round” and be modestly does not 
point out that be is regarded as the best goalkeeper 
in the Middle East 

Evaristo cannot do anything about the altitude 
or the noon starting times to satisfy European 
television needs, but be did pm his players on a 
strict rice and protein diet. 

He is the perfect coach to this team that is 
always on the road. A star forward in Brazil he 
later coached the Qatar team from 1979 through 
1984, when he was called home to take over the 
national team of Brazfl. But he lasted only five 
months because -the public and press criticized his 
trying to phase out the older players like Socrates, 
Zico, Cerezo and Falcao. Evaristo returned to 
Qatar. Then Iraq dismissed its own Brazilian coa- 
ch, Vieira SQva, and borrowed Evaristo. 

“Same school” Hammoudi says. “The Brazilian 
coaches are all the same. Evaristo knows our play- 
ers, and it’s fine.” 


ban, cracked the ball against the ample. North Korea jolted Italy, I- 
basc of the right hand goalpost af- 0. The Italians sneaked back to 
ter a poor clearance by the Moroc- 
can goalkeeper, Badou Zalri. 

Poland failed to connect on sim- 
ple passes and botched many close- 
in opportunities. 

rrrv tcam (here was a lot of 



their country only to be pelted with 
vegetables by an enraged citizenry. 

The South Koreans should take 
heart. Next week they meet defend- 
ing champion Italy. Garlands, not 
vegetables, could await them. 


tj&i i 

C«y HwAotb/Iwm 

South Korea’s Kim Young-se fouling Diego Maradona. 


SCOREBOARD 


World Cup Group Standings 


First Round 

CROUP A 
IMM la PtwMo) 

W L T Ph CF 6A 
Anwnlino 10 0 3 3 I 

Bulgaria 0 0 1 1 T 1 

Italy 0 0 1111 

Sooth Korea 0 10 0 I 3 

Jan* 5 

Italy v*. Araantino 
Bulgaria v*. South Korea 
June 10 

rtotv vs. South Korea 
Bulgaria vs. Argantina 

CROUP B 

(BOMd In Mexico CUy) 

W L T Pit OF 6A 
Mexico 1 0 0 2 2 1 

Iraq 0 0 0 0 0 0 

Paraguay 0 0 0 0 o 0 

Belgium 0 10 0 12 

Jon* 4 

Parowav w Iraq 

June 7 

Mexico vs. Paraguay 

Jan* 8 

Belgium vs. Iraq 

June 11 

Mexico vs. Iraq 
Betolum vs. P a rag ua y 

GROUP C 
(Based In Lteal 

W L T PK OF GA 
10 0 2 A 0 

r o a 2 i o 

0 1 0 0 0 4 

0 1 0 0 0 1 

Jene S 
France vs. Soviet union 
Jim* 4 

Conoda vs. Hungary 

Jane * 

France vs. Huneary 
Canada vs. Soviet Union 

GROUP D 

(Bom In Quodalaiora) 

W L T PtS GF GA 
Brazil 1 0 0 2 1 0 

Algeria o o l 1 i 1 

North. Ireland 0 0 1 1 1 i 

Socln 0 1 0 0 0 1 

JOT* 6 

Brazil vs. Algeria 

JaM 7 

Seam vs. Northern Ireland 
June IX 

brazil vs Northern ireiona 
Spain vs. Algeria 


GROUP C 
(Based la Qoerafero) 

W 1_ T Pts GF GA 
Denmark 0 0 0 0 0 0 

Scotland 0 0 0 0 0 0 

west Germany 0 0 0 0 0 0 

Uruguay 0 o 0 0 0 0 

Jen* * 

West Germany vs. Uruguay 

Scotland vs. Denmark 
Jgne 8 

west Germany vs. Scotland 

Uruguay vs. Denmark 
June 13 

West Germany vs. Denmark 

Uruguay vs. Scotland 

QROup F 

(Based In Monterrey} 

W L T Pts GF GA 
Morocco 0 0 110 0 

Poland 0 0 1 1 0 0 

England 0 0 0 0 0 0 

Portugal 0 0 o o 0 0 

June 3 

Portugal vs. England 

June 6 

Morocco vs. England 

Jane 7 

Poland vs. Portugal 

Jane 11 

Morocco vs Portugal 

Poland vs England 


World Cup on TV 


Soviet Union 
France 
Hungary 
Canada 


Wednesday, June 4 

Belolom: Paraguay vs Iraq. I P.M.: West 
Germany vs Uruguay, to PM; Denmark vs 
Seal lana. miarnoM irtbF). 

Britain: W.Ger, vs Urus 7 PM. 2d half 
(BBC1). 

Denmark: WjGer.vsUnio. 7:55PA; Den. 
vs Scot. 11:30 P-M. (Poom ar ks Radio}. 

France: Enaiana vs Portnaoi, *15 a ml; 
W.Ger. VS Urvo. 8 PAJ Para, vs Iraq, 10 
P.M.; Den. vs Seal, mlonlsw <TFi>. 

Hone Kona: mex.vs Beta.l:<5 aju..- Ena. 
vs Port. S:eS Ml (JADE). Alg. vs Njre, 
1:45 AM.; Eng. vs. Port. 5:45 AJW. (PEARL). 
Japan: Me*. vs Bela. 11:54 PM. (Ch.1). 
Sochi : W.Ger. vs Urvg. 8 PM (Oi.ll. Den. 
VS Scot, midnight (Ov2). 

Sweden: W.Ger. vs Urvg. 8 pm (TV2). 
Den. VS 5cm. 11-15 PM. (7V1). 

Swttxenood: W.Gvr.vs.Ura/'Para. vs Iraq. 
B PM (TSR, TSU. Don. us Scat, midnight 
IDRS, TSI}. 

Wen Germany: W.Ger. vs UruYPora. vs 
iroq. 7:50 pj*j Den. vs Scot. 11:45 PJW. 
(ARD). 


BASIBALL! 


See your 
team play 
every week! 
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3 British Captains Appealing to Fans to Behave 


Compiled by Otr Staff From Dispacba 

MEXICO CITY — With the 
three British tpamc npanfng their 
World Cup schedules Tuesday and 
Wednesday, the ea piums have ap- 
pealed to British soccer fans to re- 


are under an indefinite ban from 
taking part in European competi- 
tions. If fan behavior at the World 
Cup is not exemplary, that ban is 
unfikdy to be lifted soon. 


pesetas instead of Mexican pesos. 
“I don't think I have ever fell so 
stupid in my life before," said one 
of the party. 

□ 

Peter Shilton of England said the 


Mexican altitude posed a problem 
to him and his fellow goalies. 
“Goalkeepers have even got to be 
prepared for shots of 40 yards (36.5 
meters) because of the speed of the 
ball in the thin air." (IAT, AFP) 


WORU) CUP NOTES 



Irish travel agents in Guadalaja- 
ra to support the Northern Ireland 
train from the hooliganism that has team are embarrassed. They ar- 
maikcd the behavior of some En- rived with pockets full of Spanish 
glish supporters in the past. 

An open letter from England’s 
Bryan Robson, Scotland's Graeme 
Soilness and Northern Ireland's 
Sammy Mcllroy was published in 
the English- lang ua g e Mexico City 
News. 

They wrote to the fans, “We 
need to hear you cheering at our 
games- We need to see a mass of 
banners, flags and rosettes — genu- 
ine support on the terraces and not 
a ggro that might distract os and 
wreck our game.” Aggro means ag- 
gressive behavior. 

“We know that the vast majority 
of you have no intention of doing 
anything in Mexico except enjoy- 
ing the football the sun and the 
hospitality of our Mexican hosts. 

To those Few who might be tempted 
to spoil it for the rest, we say, 

'Please give us a break,’ " the cap- 
tains wrote. 

Just over a year ago. a riot of 
English and Italian fans resulted in 
the deaths of 39 persons attending 
the European cup final at Heysei 
stadium in Brussels. As a result of 
that incident, Faiglish dub teams 


Great for Golf 


Amateur tournament weeks 
July 19 to August 10 


PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Please call: 

Phone: 030/8 31 31, Telex 922 222 
or 


PHILIPS POCKET MEMO 

YOUR ELECTRONIC NOTEBOOK 

When you consider 
that you speak 7x faster 
than you write, you'll see 
the benefits of using a 
Philips Pocket Memo as an 
eledronic notebook. 

Ideas, notes and reminders 
cm be instantly recorded for 
reference later. 

Testa Philips Pocket 
Memo at your office 
equipment dealer today or 
write for information. 

PHILIPS POCKET MEMO 

YOUR ELECTRONIC NOTEBOOK 



Please send me infbnixjlioo oboert PhJps Actef metfnos. 


>8 


Name 


Position 


Company 


Address 


Country 


PHILIPS 


PhtpsRU. Dost Equpntent, 
A-tm Vienna, Hester Strvae 64, AuVria 



You can teii successful business American Express Card along, you have 
travellers by the way they fly to the USA. the ideal travelling companion. Because 
They fly TWA First Class and use the its known and welcomed all oyer the USA 
American Express Card. You can use the Card to pay for your 

For successful business travellers hotels, rental cars, meals and, of course, 


expect the luxurious comfort of 
TWAs Sleeper-seats. A superb 
| choice of meals. Vintage wines, 
i The highest level of personal 
i attention and service 
i And when you take the . 


The American Express Card. 
Don’t leave home without it ; 



your TWA First Class tickets. 

So next time you're 
planning a trip to the USA, 
fly TWA First Class and 
charge it with the American 
Express Card. 



Leading the way to the USA 



A 








Page 8 


>4. 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 4, 1986 


ARTS /LEISURE 


Ganelin Trio of Vilnius: 


azz to Listen To 


Soviet J; 

By Michael Zwerin 

T%A^ Ui,> ^^J nbunc 1311011 in ** W*i through 

bootleg tapes. The Soviet concert 
read^K™./^ “W*** to bureau, GosconcerL was more or 
GandinTrin- l ° ^ Sten to - l ^ e * ess shamed into making them "of- 

S * 8®“^ «citing fidaL” They first played abroad in 

riuTJ! 0 * 5 ?' ^ ie ,t n o has just com- 1976 and in the West in ]<JKO. 


jazz in their spare time. Their repo- 


plcted a tour of France and from 
June 20 though July 10 is scheduled 
U> tour the United States and Cana- 
da for the first time. 

. All, three members have conven- 
tional jobs in the Soviet music sys- 
tem and started to play avant-garde 


The West German critic Joachim 
Berendi called their muiic the 
“wildest and yet best -organized 
and most professional free jazz I've 
heard, in years." During their 1984 
lour of Britain, the New Musical 
Express magazine said they were 


„„ ENTEHNAnolYAL 

BUSINESS OPPORTUNITIES 


WE BELIEVE CONTAINERS 
BELONG IN YOUR 
INVESTMENT PORTFOLIO' 


PRIMARY 
PERIOD 
5 YEARS 


INCREASE 

YOUR 

WORKING 

CAPITAL 

100 % 


GUARANTEED 


SECONDARY 
PERIOD 
10 YEARS 


RECEIVE 
EARNINGS OF 

280 % 

ON CASH 
INVESTED 


PROJECTED 


TERMINATION 
PERIOD 
15TH YEAR 


RETURN OF 
CASH 
INVESTED 

100 % 


GUARANTEED 


* Containers are high earning, 
fully insured, tangible assets 
with a 15 year working life. 

* The Transco Group is the 
world's leader in producing the 
highest annual rental return 
with the lowest commercial risk. 
$ 2000 serious investors have 
already purchased containers 
worth over USS35 million 
which are managed by the 
Transco Group. 

* These serious investors 
enjoy a secure US DOLLAR 
income from participation in 
international trade. 

$ DO NOT MISS THIS 
EXCEPTIONAL OPPORTUNITY 
TO ADD CONTAINERS TO 
YOUR INVESTMENT 
PORTFOLIO. 

* For full details, without 
obligation, fill in our coupon 
today. 

TRANS 
CONTAINER 
MARKETING AG 

Gellertstrasse 18, 

CH-4052 Basel, Switzerland. 
Tel: |061) 4223.77 
Telex: 64446 taco ch 
MINIMUM US$12,000 INVESTMENT 



"reminiscent at times of contempo- 
rary black Americans like Anthony 
Braxton or Cedi Taylor, [although] 
the trio draws more on Russian 
than U.S. folk cultures." 

Vyacheslav Ganelin says their 
music is "closer to contemporary 
chamber music than free jazz, but 
the press has to call it something." 
They can be tragic, melancholy, 
boisterous and occasionally pomp- 
ous. It is difficult, intellectual mu- 
sic with a wide range of references 
and nuances. 

The percussionist, Vladimir Tar- 
asov. the only English speaker in 
the group, went to Vilnius, Lithua- 
nia. where all three now live, in the 
late 1960s to join the radio orches- 
tra there. What he calls “my official 
job" is percussionist with the Lith- 
uanian Slate Symphony Orchestra. 
Self-taught, he is discreet, under- 
stated. provocative, with a quiet 
I sense of humor. 

! "Ganelin and I started playing 
together in 1969," he said. "At the 
time I was listening to Ornette 
Coleman and John Coltrane. It was 
absolutely crazy — just piano and 
drums, crazy. But we could not find 
a bass player in Vilnius. In March, 

• maybe April, 1970. we played our 
j first concert as a duo. It was a jazz 
i festival in Gorky." 
j The name of Andrei Sakharov's 
| place of exile hung for a few beats, 
j Throughout the conversation, poli- 
j tics hung heavily, by its absence. 

I U ohurried. working diligently to 
I keep his pipe lit. Tarasov contin- 
J ued: "Then we played in Sverd- 
i lovsfc. After the concert a jazz fan 
told us, 'Hey. you guys, you know 
we have a good saxophonist here. A 
little crazy, but a really good play- 
I er.' So we go to another hall to see 
this beautiful man" — he put a 
hand on the shoulder of Vl adimir 
Chekasin. sitting beside him — 
"play on a very old beat-up saxo- 
phone. In my hotel room he played 
a little wooden flute and 1 played 
sticks on a chair." 

Chekasin went to Vilnius in 1971 
to teach in the conservatory — still 
his "official" job — and the trio 
was formed. A slight, brooding, 
enigmatic figure with mischievous 
eyes, be uses his face and body 
onstage like a mime. The Guardian 
called him the “Jacques Tali of die 
saxophone." He bends straight 
from the waist as though wearing a 
corset jerks like a robot or poses as 
a dixieland clarinet player. He’ll 
race through chord changes like a 
virtuoso, imitate a breathy Cole- 



'Dalliance’: Catching 

Mood of a Society 


Ganelin, Tarasov and Chekasin: “What is jazz? Maybe it wasn't jazz we played tonight* 
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man Hawkins or an ironic Sonny 
Rodins, play two saxophones at 
once. waO like Albert Ayler. His 
musical and theatrical range is the 
heart of the trio. 

Ganelin, at 42 the oldest of the 
three, is leader, composer and key- 
boardist. When be was 6 his par- 
ents moved from Moscow to Vilni- 
us. He is musical director of the 
Lithuanian Slate Theater, a mem- 
ber of da composers’ society and a 
writer of film scores. He can dyna- 
mite die keyboard like Cecil Taylor 
or caress it like Paul Bley and al- 
most any style comes naturally to 
him. He plans the group’s strategy 
and determines roles. 


They average two concerts a 
month throughout the Soviet 
Union for audiences of 500 to 
],000. They rehearse only when 
they’re not on the road, though 
Tarasov said: “A rehearsal can be 
drinking tea and discussing music. 
We are always discussing. After a 
concert we might ask ourselves, 
'What is jazz? Maybe it wasn’t jazz 
we played tonight? We don't know 
what is oar music Music is either 
interesting or it isn't." 

"We strictly control the aleatoric 
elements,” Chekasin added 
through a French interpreter. 
“Our improvisations fill in textural 
elements between tight and 


constant structural landmarks.” 

Ganelin, also speaking through 
the interpreter, said: “Onr music is 
poiystylistic We do not want to 
limit ourselves.” 

Tarasov said: “We play 
15 years. We are so dose, 
body says we are crazy. One critic 
wrote that after us, jazz is finished, 
dead.” 

“We are professionals.” Qteka- 
sin used the word frequently, as 
though that might be in question. 
“We sometimes change our pro- 
gram at the last minute according 
to the audience. If we see the audi- 
ence likes dixieland, we play dixie- 
land. Dixieland is always good.” 
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Weber’s 'Oberon’ in Lyon: A Well-Known Rarity 


By David Stevens 

International Herald Tribune 

L YON — Carl Maria von We- 
' beds “Oberan" must be one of 
the best-known unknown operas; 
the popular overture is based en- 
tirely on themes in the opera, yet 
the opera is hardly ever performed 
— making the production at the 
Optra de Lyon, in the original En- 
glish no less, a real rarity. 

The reason usually given For the 
neglect of "Oberon” and “Eur- 
yamhc” — which with “Die Frei- 
schllrz” comprise the composer's 
three major operas — is the feeble- 
ness of the librettos. Bui the basic 
problem with “Oberon” is that 
London commissioned the father 
of German Romantic opera to 
compose music for an English pan- 
tomime, and while Weber surely 
produced the most wonderful mu- 
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sic ever written for this peculiar 
theatrical form, be was not happy 
with and did not understand what 
he was involved in. 

Janies Robinson Planche’s li- 
bretto is based on a translation of 
an 18th-century version — by the 
German poet Widand — of a me- 
dieval French poem that tells of the 
many trials of the knight Huon of 
Bordeaux and Reiza, the daughter 
of Haroun al- Rashid, whom he res- 
cues from a disagreeable marriage. 
Planches book, written in a land of 
pseudo-Sbakespearean doggerel, 
combines elements of “A Midsum- 
mer Night’s Dream” (Oberon puls 
the lovers to a test of Oddity), “The 
Magic Flute” fa magic bora that 
solves all problems) and "The Ab- 
duction From the Seraglio" (slav- 
ery, a noble Arab suitor for the 
captive Reiza. etc.), and even hints 
of Wagnerian k nig h tly fantasies. 

The result is great tracts of spo- 
ken dialogue and relatively little 
music. Weber, fatally ill when be 


went to London to fulfill the com- 
mission in 1826, died on the eve of 
his return to Dresden. Had he 
lived, he planned to overhaul 
“Oberon” into something more in 
line with his own ideas. Others have 
tried: Artur Bodanzky composed 
recitatives for it at the Metropoli- 
tan, and Mahler sort of expanded 
the music to fill the available space. 

Still, it is good to have this pro- 
duction in what is presumably pret- 
ty much the form Weber left it in. 
John Eliot Gardiner cond u cted 
with commitment and authority, 
but also as if be were trying to 
avoid any hint of Romantic excess: 
tidy but not exhilarating. 

The roles of Hoon and Reiza are 

Considered fri ghteningl y difficult, 

but Patrick Power produced a suit- 
ably heroic tone and managed the 
knigh t's coloratura passages more 
than adequately, while Suzanne 
Murphy was an exciting, if uneven, 
Reiza and delivered an impressive 
account of the famous “Ocean. 


and corruption and power politics 
but written by a man whose sympa- 
thies are clearly with Lhe kind of 

- - 3 hard-drinking and sentimental 

team, Schnitzler and Stoppard meD peopled “The Front 
gave the National Theatre a major „ essenUallv. is David 

success in “Undiscovered Conn- ^ i; ' amcnn - s new pby "Sons of 

Cain," at Wyndham’s.'His themes 
are Familiar enough: As the plot 
unfolds, we learn from video 
screens slung around the stage < thr 
seems to be a requirement for al' 
new London scenery) that a police 
chief has abruptly resigned for 
“private reasons.” There is to be no 
official enquiry, for the simple rea- 
son that any such enquiry would 
reveal this Australian state to be so 
rife with corruption at all levels as 
to make Watergate look like a 
church bazaar. 

A smooth press baron (Jon Ew- 
ing) is set up against the kind of 
unreconstructed old boozy hack 
who travels with a typewriter and a 
pair of crumpled pajamas from 
d eadlin e to breadline. Williamson 
names no guilty parties, nor does 
be even specify where or when in 
Australia his play is set, but he is 
clearly much concerned with the 
collapse of his nation's ethics. 

Two issues are at the heart of 
“Sens of Cain": One is the way that 
‘once-courageous and crusading 
ma gazin es are being glossied up to 
appeal to readers with good bank 
accounts but no real interest in in- 
vestigative journalism, and the oth- 
er is the point at which one stops 
supporting a corrupt administra- 
tion even if it does happen to be 
rather more liberal and fe mini st 
and progressive than the last one. 
Both get a lot of W illiamso n's de- 
bating time, but both are weakened 
by his passionate devotion to his 
larger-than-life central character. 

As played by Max Cullen in a 
wonderfully broad, sweaty, macho 
and illiterate bravura turn, this is 
every part that Lee J. Cobb or Wal- 
ter Matthau was born to play: Cas- 
sidy is the kind or journalist who 
would sacrifice his marriage to a 
good headline, and when he goes 
after the had guys with lines like 
“Libel laws are for the rich, power- 
ful and crooked to stay that wav,” 
there is really no contest — which is 
a pity, because the issues are a little 
more complex than journalism vs. 
profits, and there are moments 
when you sense that Williamson 
really started out on a more ambi- 
tious and detailed study of what 
makes Australian corruption dif- 
ferent from its European or Ameri- 
can equivalent before falling back 
into the old newsroom jokes about 
people really enjoying journalism if 
it weren’t for the journalists. 

What we end up with is more of a 
character sketch than a play, and 
that, from Australia's leading dr, 
matist, is somewhat disappoiminj 
especially when the recent Austri 
Man history that so dearly inspire 
this plot needs be looked ! 
through something dearer than 
old green eyeshade from the prej 
mythology of the 1930s. 


By Sheridan Morley 

International Herald Tribune 

j ONDON — As a playwriting 


uy." Now, with “Daflbnce,” they 
give it a minor one. This, as “Liebe- 
lei,” was the drama that made Ar- 
thur Schoi tiler's name in 1895, and 
almost a century later what seems 
to have appealed to Tom Stoppard 
is its chilly, false-proscerriuin mix 
of romantic love and cynical truth. 

The plot is simple and brisk: A 
young girl from the wrong side of 
the tram, the daughter of a theater 

THE LONDON STAGE 

musician, falls deeply in love with a 
heartless officer and gentleman 
who gets killed in a duel over a 
woman from his own social class, 
leaving the girl to reflect angrily 
that, to her be was god and salva- 
tion. while to him she was merely a 
day off in the suburbs. 

By moving the final scene from a 
graveyard to backstage at the 
Burg theater during rehearsals for a 
mindl ess romantic operetta, Stop- 
pard manages to invoke the shades 
of Pirandello and Pinero as wdl as 
that of Schnitzler. AS Vienna’s 
world at the turn of the century was 
indeed a kind of stage, and inevita- 
bly our reactions are rather differ- 
ent from those of the play’s first 
audiences, who were amazed to 
find a lower-middle-dass heroine 
and still more appalled to find her 
father recommending that she pick 
up what romance she can to escape 
an overprotective family morality. 

Ihe playing is all: Tim Curry as a 
brick-dropping man about town, 
forever saying the wrong thing and 
then r ealizing the truth of it, Ste- 
phen Moore as the semi-detached 
officer, Basil Henson as the mili- 
tary cuckold who comes to duel; 
Michael Bryant as the wistful musi- 
cian; and above all Brenda Blethyn 
as the doomed Christine, unable to 
cope with a bedroom farce that 
leaves ber a widow before she has 
become a wife. 

Peter Wood's production gives a 
brief, edgy drama of love and death 
moments that are alternately 
touching and just tetchy, but it 
wonderfully captures the mood of a 
society unable to /tixringnixh be- 
tween the performance and the re- 
ality until it is far too late. 

□ 

Imagine an Australian 
“Pravda:'' a play about journalism 


thou mighty monster” aria at Sat- 
urday’s performance. Eiran James 
was an enchan ting, vocally sure Fa- 
tima (Reiza's souhrettuh maid) 
and Russell Snxytbe appealing droll 
as the Papageno-like Sberasmin. 
Neil Jenkins was the Oberon and 
Maria Jagusz was Pock. 

Jean-GLaude Fall’s production, 
with sets and costumes by Girard 
Didier, was lumbered with obscure 
symbolism (a red spear stuck in the 
ground or a waO in almost every 
scene), mann ered delivery of the 
dialogue (although it was helpful to 
have the spoken iin« amplified) 
and some strange costuming (put- 
ting Oberon and his fairies in white 
modem dress was an obvious bow 
in the direction of Peter Brook’s 
“Dream”). But (he illusions of 
Pock-organized high-speed travel 
was handled cleverly, and casting 
of the Arab roles (all spoken) with 
Arabs lent an exotic and authentic 
touch that they could not have had 
at Covern Garden in 1826. 
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Above-' Tw ccvbeiUes, or trading rings, are heated on the Geneva Bourse s main tracing floor — one for Swiss shares, one 
for foreign shores. A third corbedh is devoted to bonds, while infrastructure for a fourth — for options and futures — ism 
phce. 


Bourse Boasts Advanced Technology 
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encva's ultramodern 
Scock Exchange, 
opening today, is ar 
once Switzerland's- 
newest and oldest. 

Founded in 1850, it is 
25 years senior to the Zurich 
and Basel exchanges; In terms 
of technological innovation, it 
ranks among the world’s most 
advanced trading floors. Most 
significantly for Geneva, the 
new bourse will enhance its 
role as an international finan- 
cial center. And ir will be fully 
integrated with the country's 
other two major bourses. 

The inauguration cakes place 
during the 450th anniversary 
celebrations of the dry’s refor- 
mation under John Calvin, 
whom some have nicknamed 
the "father of capitalism" be- 
cause he deemed the accumula- 
tion of money a virtue. Fitting- 
ly, the bourse remains in the 
historical, cultural and com- 
mercial heart of the dry, at the 
foot of the Old Town and just 
around the coma from the 
city’s original trading premises. 

Georges E Urban, bourse 
president, sees it as a true center 
of the economy, benefiting 
both society and the individual 
Geneva, since the early 19th 
eenruty, has been a center of 
private banking, a disaw un- 
dertaking based on die manage- 
ment of substantial portfolios. 

Zurich, in contrast, became 
the stronghold of commercial 
banking, and gained considera- 
bly more dour over the years. 
The progressive international- 
ization of finance, however, has 
brought more foreign banks 
2nd other investment institu- 


tions to Geneva^ Many of these 
selected Geneva ova Zurich 
because of the city's interna- 
tional outlook. 

While American bank head- 
quarters are still largely in Zu- 
rich, Geneva has seen an influx 
of Gulf Stare financial activity, 
followed more recently by Ger- 
man banks and, still more re- 
cently, by Japanese investment 
firms. There are now 120 banks 
and 300 registered securities 
dealers in this ricy of under 
250/300 inhabitants. 

With the s ready increase in 
trading volume, it became obvi- 
ous that the old stock exchange 
was both too small and techno- 
logically inadequate. Turnover 
in Geneva, last year, for exam- 
ple, increased by 25.4 percent, 
to a total of 210 billion Swiss 
francs (43115 billion). Trading 
during the first quarter of 1966 
showed an identical gain of 25.4 
percent, to 64,3 billion Swiss 
francs, and the humber of trans- 


duction of new investment 
methods to Switzerland. Plans 
are already well -advanced for 
the establishment of trading in 
options and futures. 

In addition, a feasibility 
study for a "second market” 
was completed recently. This 
second market would be the 
equivalent of London's Unlist- 
ed Securities Market (UfiJM), 
tailor-made for smaller compa- 
nies which, for reasons of size, 
profitability or track record, do 
not qualify for listing on the 
regular exchange. 

The new market^ expected ro 
be set up wichin 12 months, 
will add a fifth "corbdllc” to 
the new bourse. 2c probably 
will be completely computer- 
ized, and thus bypass the con- 
ventional trading system. Even- 
tually, this system, known as 
MAPO (mercbe assist* paronOn- 
ateur) may be applied to the 
entire trading structure. 

Geneva; in itsjapid' develop 




Left, bebw; The facade of the new Bourse incorporates the instinctive overhangs that c hamcteraecf 19rh-asnhiry Geneva 
buildings, such as the ones above, tights Pktot &Ge.’s Geneva headquarters building. 


Technologically, 

Geneva’s new bourse is at 
the forefront of the world’s 
stock exchanges . 


actions this past April set a new 
record of 20.85Z an increase of 
51.5 percent from the previous 
year. 

Technologically, Geneva .de- 
cided to move its new bourse 
into the forefront of the world’s 
stock exchanges, Kurt 
Schneuwly, director, said 

The new Geneva bourse in- 
tends to pioneer in the imro- 


ment, is aiming to rival the 
larger Zurich exchange. Ac the 
same time, however, it Is lead- 
ing the way toward linking up 
the Zurich, Basel and Geneva 
exchanges through a tripartite 
committee proposed by 
Georges Urban. The net result, 
all three hope, will be to 
strengthen Switzerland’s posi- 
tion in international finance. 
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^rbeBakAh banking dhtritt of Geneva. hi the background, the Tout do 


Banque Privee 
Stresses Research 



anque Privee S A., 
created in 1924, 
joined the Geneva 
Stock Exchange in 
1951 through the acquisition of 
the broker Paul A Dupont. 
With a staff of more than 200, 
it concentrates on portfolio 
management. Baron Edmond 
dc Rothschild became -chair- 
man of the board 20 years ago. 

Vice Chairman Georges C 
Karlweis says Banque Privet’s 
balance shea numbers have in- 
creased tenfold in 20 years. 
"Such a development shows the 
confidence of our clientele in 
our ability to manage their as- 
sets,” he maintains. 

Expansion has been steady. 
A branch office was established 
in Luxembourg in 1969 to satis- 
fy the need for quoted invest- 
ment funds used by the bank's 
institutional dienes. Banca Pri- 
vate in Lxtgano S_ A, a subsid- 
iary located in the Italian- 
speaking part of Switzerland, 
opened in 1972. In 1984, a Lon- 
don subsidiary was established. 
More recently, Banque Privee 
has bought into a local finance 
company in Fribourg, on the 
boeder of the French and Ger- 
man-speaking parts of Switzer- 
land. 

Commenting on (he new 
Geneva exchange, Karlweis 
says: "We are especially pleased 
with the modem, up-to-date 
electronic equipment, which 
places this exchange ar the 
same technaJqgical level as 
New York, Tokyo and Toron- 
to. In conjunction with these 
developments, Banque Privee 
has installed a new system that 
allows instant billing of orders 
executed and immediate confir- 
mation by edex. This develop- 
ment is pamculady appreciated 
by dienes of our Institutional 
Service, headed by Patrick 
Segal which has shown impres- 
sive growth during the past: 18 
months.” 


ment is favorable to the expan- 
sion of Swiss companies," he 
says. "They not only benefit 
from a nonstrike agreement 
conduded with the unions, but 
also from the liberal system of 



Karhvds is optimistic about 
the evolution of the Geneva 
Stock Exchange, based on tire 
performance of the past three 
years. During this rime, he says, 
activity increased considerably, 
with new i n tere s t shown by 
international investors in the 
European markets. The Swiss 
stock marker was among the 
best performers in 1965. Large 
institutions participated active- 
fy during this bull period,” he 
says. 

Among reasons for this in- 
terest, he cites the continuing 
soundness of the Swiss econo- 
my, including the low unem- 
ployment cate, moderate infla- 
tion and a stable local c u rrency. 
"Such an economic environ- 


accounting, which allows them 
to create so-called ’hidden’ re- 
serves. 

"Generally speaking, in 
Switzerland we do not have 
accounting rules as stria as in 
the United Stares. We are guid- 
ed by two main principles: sin- 
cerity of the balance shew and 
continuity in the accounting 
method initially chosen. 

"This liberty allows compa- 
nies to ova-depretiate their as- 
sets and to create provisions for 
bad loans which may be overes- 
timated," Karlweis continues. 
"The annual report does not 
necessarily reflea the full finan- 
cial situation of the company, 
but rather the accounts that 
have been accepted by the 
shareholders at their general as- 
sembly, usually on a very con- 
servative basis. If we carefully 
examine those reports, we can 
often data extremely high tax 
rates as well as dividend pay- 
out ratios.” 

Asked whether investors 
might want a more complete 
view of a company, Karlweis 
responds: "Of course. This is 
why Banque Privee has devel- 
oped a research department to 
visit the companies and try to 
find out the real financial situa- 
tion. The reports, usually writ- 
ten by Marc Polydot, contain 
both the published 2nd adjusr- 
ed figures, taking into account 
the discrepancies already men- 
tioned It is also important to 
note that even so, there are still 
reserves chat can't be d et ected” 

Concludes Karlweiss, "This 
situation is very healthy, in a 
way, because Swiss companies 
usually have accumulated more 
than sufficient reserves to en- 
able them to pass through the 
bad years with little difficulty, 

"This means chat Swiss com- 
panies in general have a very 
Strong financial basis, which 
makes chan a first-rare invest- 


Private Banks in Transition 



eneva’s private 
banks, founded in 
the early 1800s as 
partnerships, still 


maintain this corporate struc- 
ture. Their traditional activity 
has been the management of 
investments in Swiss and for- 
eign securities. Their clients 
have traditionally been private 
individuals, but a few banks, 
notably Pieter & Ge., now also 
derive a significant part of cbeir 
new business from institutions. 
Changes in the world financial 
scene create challenges and op- 
portunities. Such changes are 
taking place in the client base, 
in the competition and in the 
nature of asset management. 

In the past 20 years, the type 
of clients looking for invest- 
ment advice has changed con- 
siderably. In addition to the 
traditional clientele, whose as- 
sets are based on the estates of 
established families, a new 
breed of successful entrepre- 
neur from all over the world is 
emerging. And the spectacular 
rise of institutional wealth as a 
source of new business has af- 
fected the role of private bank- 
ers. Not only must new meth- 
ods of dient acquisition be 
used, but the focus of invest- 
ment policy is also evolving. 
The new type of dient has a 
shorter rime horizon and often 
stresses relative, as opposed to 
absolute, performance. In addi- 
tion, sophisticated new report- 
ing tools have had to be devd- 
oped, featuring derailed 
portfolio analysis. 

Over recent years, the com- 
petitive environment for pri- 
vate bankers has evolved in 


t erms of globalization and con- 
centration. Globalization is re- 
flected by the appearance in 
Geneva of subsidiaries of many 
foreign financial institutions, 
all anxious to develop their 
own "private banking” activity. 
Cbncentxarion, on the ocher 
hand, is apparent in the cre- 
ation of huge financial con- 
glomerates active in all aspects 
of the financial world. 

The revolution in informa- 
tion technology is changing 


The type of 
client looking 
for investment 
advice has 
changed 
considerably. 


methods of handling asset- 
tnanagemenc business. The in- 
creasing availability of data 
bases permits new, more quan- 
titative investment deci si on- 
making. Computer-assisted 
trading and the generalization 
of book-enay securities custody 
and settlements will permit 
more automation in investment 
derisions. 

These trends, of course, 
mean char banks must make 
significant investments in new 
hardware and software. On the 
other hand, automation facili- 
tates many aspects of labor-in- 
tensive investment activity. 
The resulting increase in pro- 
ductivity is leading to more 
competitiveness and leaner or- 
ganizations. 

As banking methods evolve, 
private banks are recognizing 


the advantages of being special- 
ized and independent. Indepen- 
dence is likely to become an 
increasingly valuable assn in a 
world where conglomeration 
multiplies the potential areas of 
conflict of interest between the 
underwriting, market-making 
and asset-management 
branches of financial institu- 
tions. 

While offering a wide range 
of banking services, private 
banks also benefit from special- 
ization. Financial and human 
resources of a firm can be fo- 
cused on efforts to improve the 
bank's investment services. 

Specialization also offers the 
possibility of being fully com- 
petitive while maintaining a 
size that permits a degree of 
flexibility and efficiency some- 
times missing in larger organi- 
zations. Most important is the 
privileged relationship between 
the dient and his banker. This 
will remain a key element of 
the private banks' success. Mu- 
tual confidence, built up ova 
the years, is an intangible asset 
that is gaining in importance in 
an environment where the 
turnover of account officers can 
be considerable 

After dose to two centuries 
of existence, private banks, 
while retaining their tradition- 
ally strong customer- to- banker 
relationships, are well-posi- 
tioned to meet the challenges 
of globalization, institutional- 
izarion and automation, all like- 
ly to change the face of the 
asset-management industry in 
the next few years. 

Charles Pictet, partner 
Pictet & Ge. 
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‘Swiss Summer 9 in Geneva 



hile Geneva tends 
to be a bit standoff- 
ish as far as die rest 
of Switzerland is 
concerned, this year it is joining 
the confederation with a "Swiss 
Summer" of cultural events 
centered on Swiss arrises and 
performers. More than 160 mu- 
sical, theatrical, artistic, folklor- 
ic and even botanical events are 
planned. 

"This is not a festival, but a 
complete summer program 
dedicated to Swiss culture and, 
particularly in the case of mu- 
sic, to contemporary creative 

activities," said Jean-Pietre Bos- 
son, g e neral secretary of the 
dry's department of art and cul- 
ture, who is charged with coor- 
dinating the program. 

It all begins when Geneva 
holds the Federal Swiss Cos- 
tume Festival June 21-22. Held 
approximately once every de- 
cade, this folldaric show was 
last set in Geneva in 1931. The 
weekend festival is expected to 
arrract thousands of parrid- 
panes in a colorful program of 
dancing and singing, plus a pa- 
rade along the iakefront on 
Sunday. 

Culturally speaking, music 
has always been a strong point 
in Geneva, and its highly re- 
garded Orchestre de la Suisse 
Romantic will again be pa- 
forming in concert in the court- 


yard of the Hotel de VUle dur- 
ing July and August. In 
addition to their eight con cars, 
there will be performances by 
chamber groups and soloists. 
The objective: "to place in or- 
bit a new generation of Swiss 
composers and artists,” Besson 
says. 

Jazz is also on the agenda, 
with mote than a dozen groups 
participating. They arc Swiss 
for the most part, although 
some live and work elsewhere. 
These concerts take place in the 
Hotel de VUle courtyard and 
the lakeside Jardin Anglais, be- 
ginning in June. Also outdoors, 
in the Theatre de Verdure lo- 
cated in the Parc de la Grange, 
assorted Swiss groups — from 
musicians to comedians — 
make up a varied program dur- 
ing July and August Up on the 
hill, in the CarhodraJe de Sc. 
Pierre, there will be organ con- 
cern July 24 and 31. 

Outdoor theatrical produc- 
tions will take place from the 
beginning of July until the end 
of August at the outdoor the- 
ater of Geneva’s International 
School and the Theatre St. Ger- 
vais. The Theatre Poetiquc de 
rOrangeric will showcase 
Swiss humor during the same 
period, in the Parc de la 
Grange. 

Four important art exhibi- 
tions have been selected to de- 
pict the traditions and current 


situation of Swiss art and art- 
ists, according to Claude La- 
paire, director of the Musee 
cfArt a cP Historic. The muse- 
um will present decorative 
stained glass from the Belle 
Epoque June 12 - Sept. 21, and 
paintings by Louis-August 
Brun (1758-1815), best-known 
for his portraits of Mari e- An - 
roinerre, June 20 - Oct. 12. 

Works by Alberto Giaco- 
metti (190 1-1966) constitute 
the summer show at the Musee 
Rath, which runs July 3 - Sept. 
28. These will be drawn from a 
little-known but important 
transitional period in the art- 
ist’s life during which he reject- 
ed surrealism ro return ro real- 
ism and the human figure, a 
period he spent in Geneva. 
This show will complement an- 
other Giacometti exhibition at 
the Fondarion Gianadda in 
Marrigny. 

Geneva’s Musee de I’Horio- 
gene has a summer surprise in 
store when it celebrates the 
Swatch, a recent Swiss contri- 
bution to pop culture. 

Possibly not thought of in 
the context of culture, botany 
has nevertheless long occupied 
an important role in Geneva's 
cultural life The city's Jardin 
Botartiquc, one of the most im- 
portant in Europe, will present 
a summer-long display of Swit- 
zerland's 300 species of protect- 
ed plants. 














Above: Aeriaf view of Genova. Far right: MmntnxSng Boor of the Geneva Stock 
Exc h ang e . 

Asset Management: 


Tradition and Change 



or the past two cen- 

investment strategics must be 

turies, private bank- 

pieced together carefully, 

ers hove formed one 

marhing commitments item 


of the leading sec- 
tions of Geneva's thriving finan- 
cial Industry, whose image of 
dynamism they largely <y a trd 
A quest for the higher returns 
compatible with quality and lor 
high standards of client service 
ate qualities for which Geneva’s 
private bankers are known 
throughout the world. 

In the 19th century they 
were leaders in the financing of 
industrialization, although 



objectives. 

The coustant.flow of infor- 
mation, the extreme sophistica- 
tion of finarvial markets and 
above all the speed at which 
economic and business cycles 
fluctuate mean rhar asset man- 
agers must be quick to react 
and fully convers a nt with many 
techniques- Leading-edge infor- 
mation processing and telecom- 
munications are useful deti- 



Investment strategies must be 
pieced together carefully, matching 
commitments to each clienfs 


specific objectives, 


their mainsfr^flin business rhwi 


consisted of advising private in- 
dividuals on how to secure 


their assets, using their caution 


and e xp erience as stock in 
trade. Private banking evolved 
mainly from new financial tech- 


niques that are used in asset 


management. 

It has now become more im- 
portant than ever to diversify 
investments. To do so, private 
bankers spread them among 
various financial instruments 
and diverse geographic areas 
and currencies. A cogent mix 
cannot be struck by good ludq 


son-making tools and make 


administrative backup immea 
surably less cumbersome 


Lombard, Odier & Ge, 


founded in 1798, has over the 
years become a top name 
among Geneva’s asset-manage- 


ment firm*. The bank owes its 


reputation to a core of highly 
qualified personnel, to its alert- 
ness in adapting to novel in- 
vestment vehicles as they 
emerge, and to the care it takes 
in providing clients with con- 
cise, thorough research and in- 
formation. 

A worldwide network of in- 


formation sources and asso- 
ciates has enabled Lombard, 
Odier to operate and advise on 
"second tier” markets, broaden- 
ing its divetsification and en- 
hancing portfolio performance. 
In order to meet its private and 
institutional clients’ demands 


for management and secutities- 
handling services, it has also set 
up subsidiaries and representa- 
tive offices in London, Montre- 
al, New York and Amsterdam. 

Thierry Lombard, partner 
Lombard, Odier & Gc 
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The impact of Exchange Rates 


xdxangc-cste fluc- 
tuations produce 
strong c&XES on 
Swiss financial mar- 
kets. This is largely because of 
the international orientation of 
the nation. 

A small, landlocked country 
with few natural resources. 
Switzerland has as its primary 
source of wealth its productive 
output. The realistic Swiss saw 
long ago r hat ic was n ecessa r y 
to sp eriflfiw* in high-tech, high 
value-added industries. Depen- 
dent on the outside wodd fear 
oil, industrial raw materials and 
much of Its food, Switzerland 
diversified its sales points geo- 
graphically to offset the hazards 
of concentration. 

For rhfr reason, Switzerland 
wdl-integrated economically. 
Exports of goods and services 
total mane than 40 percent of 
the gross national product. 
Switzerland also has a fair num- 
ber of multinational compa- 
nies, whose importance is out 
of proportion to the size of the 
national e c onomy. 

Exchange-rare fluctuations 
thus have particularly marked 
effects on the Swiss markets, 
gi ven the large volume of ex- 
ports and the fact that earnings 
of the big companies come 
mainly from abroad. Domestic 
sales of the big inefostrial 
groups arc generally less than 
10 percent of turnover, and are 
less than 2 percent for Nestle 
and Gba-Geigy. Furthermore, 


the 13 foremost Swiss compa- 
nies account for mote than 80 
percent of die stock-exchange 
marker value. 

The effect of variations in 
the exchange race on inflation 
is to a great extent dependent 
on the dollar, since most basic 
products including oil are 
priced in char currency. On the 
odier hand, the evolution of 
most firms' competitive posi- 
tions is more closely linked to 
exchange relations with West 
Germany, which is .nor only 
Swiss indusexy’s major custom- 
er, bur its major competitor as 
wdL 

As far as individual compa- 
nies are concerned, a distinction 
should be made between the 
economic consequences of ex- 
change variations, which affect 
price competitiveness, and the 
purely financial repercussions 
which affect the consolidation 
in Swiss francs of foreign sub- 
sidiaries’ results. 

With regard to financial re- 
percussions, the profit- and-loss 
accounts of foreign subsidiaries 
are convened into francs ar die 
average exchange rate for the 
year, according to the principles 
of consolidation generally ac- 
cepted in Switzerland. For bal- 
ance-sheet figures, cnd-of-cbe- 
ycar exchange races are used, 
except in the case of fixed as- 
sets, which are figured ar the 
time of their acquisition. 

In sane companies, such as 
Hoffmann- La Roche and San- 


di ff erences in the assess- 
ment of working capital are 
allocated to the profic-and-loss 
account. In others, such as 
Gba-Geigy and Nestle, they 
arc directly attributed to the 
surplus, and therefore producer 
variations in shareholder 
equity. Since fixed exchange 
rates were abandoned in 1973, 
exchange losses posted by 
Hoffmann-La Roche and San- 
doz have accounted for an aver- 
age of 1.7 percent of sales, and 
have reduced the amount of net 
earnings by 34 p er cent and 22 
percent respectively. For Nes- 
tle, Gba-Geigy, Hoffmann-La 
Roche and Sandoz, the propor- 
tion of sales in North America 
varies between 33 and 40 per- 
cent. 

The companies in the most 
advantageous positions to ben- 
efit from a stronger Swiss franc 
are banks and insurance compa- 
nies. Negative effects, resulting 
from less favorable conversion 
rates of foreign activities, are 


largely compensated for by the 
reinforcement of financial pow- 
er on an international 
This is all the more accurate & 
one considers the rigorous stan- 
dards of banking law governing 
equity requirements and, in the 
case of insurance companies, 
the relation b e t we en their in- 
vestments in Swiss, francs and 
liabilities in foreign c ur r en cies. 

It can be said chat in the case 
of a strong Swiss franc, iz is 
advisable to concentrate invest- 
ments in the financial sector 
and bonds. On the other hand, 
whenever the exchange rase 
against the dollar is weak, it . is 
better to concentrate on Nestle 
and the chemical companies. In 
the case of the Swiss franc los- 
ing ground against the 
Deutsche mark, other dungs 
being equal, the machinery in- 
dustry would be a good invest- 


Manus Favre, vice president 
Ferrier Luliin 8c Ge. 
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Lloyds Bank may not have been in Switzerland as long as 
the Geneva Stock Exchange. But nearly 70 years experience 
in the world’s leading private banking centre is one reason 
why we are number one foreign bank in Swiss-based public 
investment funds. 

Through our investment experts, we offer you 

• Specialised investment funds designed for 

income — Income Fund and Dollar Fund; 

capital growth — Growth Fund, Europe Fund, Pacific Fund, 
North America Fund and Smaller Companies Fund. 

• An international investment management and 
advisory service. 

Make us your investment partner in Switzerland. 

For further detafls, contact our Swiss Investment Services’ management in: . 


GENEVA 
Michael Fomara 


Lloyds Bank Pic 

1 pace Bel Air; 1204 Geneva 

telephone (022) 20 86 11 telex 422242 LBI CH 


ZURICH 
Peter Leuenbeiger 
Lloyds Bank Pic 

18 Banenstrasse, 8001 Zurich 

telephone (01) -468 41 H telex 422242 LBl CH 
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A THOROUGHBR ED AMONGST BANKS 

Lloyds Bank Pic, 71 Lombard Street, London EC3P 3B$. 
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Switzerland's Master Bourse Builder 


rchi t ect -engineer - 
economise Hcl- 
much ^0110- finds 
his stock is rising. 

After designing an extension 
for the Zurich Stock Exchange 
in 1973, he undertook the con- 
ception and planning of the 
Geneva Bourse beginning in 
1979. A second Zurich expan- 
sion was completed in 1982. In 
addition, he is consulting engi- 
neer na the Basel exchange, 
now undergoing moderniza- 
tion, and is about to begin still 
another upgrading project in 
Zurich. 

The goal, dearly, is to prut 
Switzerland’s three largest 
bourses on an advanced techno- 
logical level. Werner may have 
outdone himself in Geneva, 
however. "Even Zurich was 
surprised when they found out 
what was going on down here,” 
he says. (The Zurich exchange 
is estimated to handle about 33 
percent of total transactions in 
Switzerland, against 32 percent 
for Geneva. The balance is 
done in Basel and regional mar- 
kets.) 

Werner, who collaborates 
with his architect wife, Edith, 
exercised total conceptual, en- 
gineering, technological and 
even decorative control over 
the bourse segment of Geneva's 
ambitious new Confederation 
Centre. This center, located just 
around the comer from the lo- 
cation of Geneva’s fust bourse, 


contains both commercial and 
residential space, in addition to 
cinemas. But it has no parking 
space, odd in a traffic-clogged 
city. 

Wcmer worked as consult- 
ing engineer with the Geneva 
architectural firm of Favrc and 
Guch on the building. Its fa- 
cade incorporates the distinc- 
tive overhangs rhat character- 
ized structures on the old rue 
des Allemands, an important 
trading s t ree t in Geneva during 
the 19th century. 

While the developers of 
Confederation Centre (the 
building is jointly owned by 
two of Switzerland’s "big 
three” banks. Union Bank of 
Switzerland and Swiss Banking 
Carp.) irked local archaeolo- 
gists by refusing to sacrifice 
building time to permit dig- 
ging for Roman walls believed ' 
to be beneath the sire, Wcmer 
incorporated into the design as- 
pects of a Florentine basilica 
which also had been located in 
this historically rich sector of 
the city. 

The new stock exchange 
may be the world’s most tech- 
nologically advanced in terms 
of electronic features. A new 
floor-reporting setup provides 
dealers with second-by-second 
information on price move- 
ments, while an additional 
screen provides access to the 
Investdaca system, which tracks 
approximately 130,000 stocks 
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Fifteen minutes is all 
it can take for your 
dreams to go up in 
smoka 

But with a busy 
schedule like yours, 
fifteen minutes can 
be hard to spare 
when events .are 
moving so fast. 

Daiwa Securities will 
keep you one step 
ahead. Whether it’s 
the latest information 
on financial markets 
you want, economic 
forecasts, or a 
penetrating analysis 
of international 
events and trends, 
Daiwa is always there 
to help you. Don’t 
scorch your fingers. 
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quoted on some 80 exchanges 
worldwide. 

An automatic settlement sys- 
tem, providing banks with cas- 
settes from which to register 
transactions at rhe end of eaeh 
day, will be put into service in 
the fall- These' advanced sys- 
tems will eventually linkup the 
bourses in Zurich, Geneva and 
Basel in a full rrading confeder- 
ation. Architect Werner's affili- 
ation with Telekurs, the infor- 
mation company owned by the 
Swiss banks, was useful in plan- 
ning the computer installa- 
tions. He devised several fea- 
tures, such as the keyboards, 
which are completely integrat- 
ed into each of the sections char 


make up the trading rings. At 
present these are 22 sections in 
each ring, five more than the 
current number of authorized 
traders. Even rhie number could 
be increased, since the rings can 
be expanded. 

Natural light pine has been 
used throughout the bourse. It 
was specifically chosen by the 
Werners to provide a touch of 
the world outside in the base- 
ment bourse. This idea is ex- 
tended with the spring-green 
carpeting and upholstery. Indi- 
rect lighting was used, specially 
designed to reduce eyestrain af- 
ter hours spent scaring at com- 
puter terminal screens. The lo- 
cation of the bourse — below 


ground level and, in some 
places, even below water lev-, 
el — posed an engineering chal- 
lenge. This was overcome by 

the construction of double 
boat-like underpinnings (hat 
accommodate fluctuations in 
the water table. "Truly a float- 
ing market," Werner jokes. 

Only a single pillar inter- 
rupts the 3 00-square- meter 
( 5 ,400-square- foot) expanse of 
the trading floor. The sheer 
area of the new bourse is cited, 
along with the electronic fea- 
tures, as prime benefits of the 
move from the cramped quar- 
ters of the old bourse on nearby 
rue Pttitoc. Its last improve- 
ments were made in 1938. 


\ Above and loft: Three views of the Geneva Bourse, designed by archfact-engineer-^conofnat Hefmutb Werner (at left). 


There arc two corbrihes, or 
trading rings — one for Swiss 
shares, one for foreign shares — 
on the principal trading floor, 
which is bordered by individual 
trading-bank offices. A third 
trading ring, located in a lcrw- 
cdlinged, artfully lig h ted room 
at one side, is devoted to bonds. 


Infrastructure is already .in 
place for a fourth ring, for op- 
tions and futures. This is being 
discussed between representa- 
tives of Geneva and Zurich. 

The new stock exchange al- 
lows residents and visitors to 
watch the action. A visitors 
gallery overlooks the trading 


floor. An upstairs theater not 
only tells the story of the 
bourse, but connects observers 
with the action via video play- 
back. For chose who want a 
more ‘'hands on" experience, 
computerized simulators enable 
experts and neophytes alike to 
learn the trading process. 


The original private banking 


Geneva's private bankers: so discreet that most of 
them don't even have their names on their doors. 
Generation after generation, their clients' satisfaction 
is the best advertising ... 

For centuries. Geneva's private bankers made their 
reputation in offering the best services and very 
personalized relations with their clients. 

Yet Geneva's private bankers well know that such 
a reputation can only be maintained through permanent 
innovation. Hence their great tradition of money 
management capability remains unequaled. 
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Geneva’s private bankers 


BORDIER & Cie (1 844) 

16.ruedeHollande 
Tei. 21 3511 

LOMBARD, ODIER & Cie (1 798) 

1 1 . rue de la Corraterie 
TeL21 0211 


DARIER& Cie (1837) 

4.ruedeSaussure 
Tel. 21 41 11 

MIRABAUD & Cie (1 81 9) 

3. boulevard du Theatre 
Tel. 21 0355 


HENTSCH & Cie (1 796) 

15, rue de la Corraterie 
Tel. 21 9011 

PICTET & Cie (1805) 

29. boulevard Georges-Favon 
Tel. 2081 11 
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Quiet corbe Hl e (above) is transformed into a hectic trading center (right) at the 
start of the business day. 

The Arrival of 
Electronic Banking 



be opening of the 
new Geneva Stock 
Exchange today 
marks the creation 
of another link co the global 
market Of information trading, 
which brings together 'custom- 
ers, brokers and banks. 

Business activity now takes 
place around the dock in this 
world marker, by means of a 
sophisticated international net- 
work of Information and data- 
bank services. 

Traditional banking is un- 
dergoing an electronic revolu- 
tion as it seeks to accommodate 
the growing challenges of a 

chang in g marke tplace. These 

challenges, which arise from 
deregulation as well, are pro- 
voking developments such as 
the dramatic restructuring in 
the Cty (of London) in Octo- 
ber of this year, which is ex- 
pected to be a significant cata- 
lyst for advances in electronic 
bonking. 

It is thus important chat 
banks embrace developments in 
the daca-processing field and 
incorporate them in their strat- 
egies. If a bank is co succeed in 
the market; it will need the 
following; 

• To know its own strengths 
and weaknesses in organization, 
products and markets; 

• To have access to the latest 
data and information; 

• To have low unit costs; 

• To be on the leading edge 
of innovation of products and 
services. 

Electronic banking does not 


automatically bring rewards. 
But properly conceived, 
planned and put into use, it can 
provide a tool with which a 
bank can achieve many of these 
advantages. There are risks to 
be considered. These are en- 
countered in the gestation peri- 
od of die development of an 
electronic banking system. 

Even with the improved de- 
velopment and programming 
facilities on die new minicom- 
puters now available, two oo 
three years may be required be- 
fore a system can be put into 
use. During this time, change 
may affect markets, products, 
die goals of management and, 
indeed, management and share- 
holders. Thus a new system 
may become obsolete very 
quickly. This may be why new 
systems increasingly are being 
designed around central soft- 
ware char supports a relation- 
ship data-base concept This is 
an attempt to provide inherent 
flexibility, allowing a system to 
be adapted more quickly by the 
user in an evolving environ- 
ment Unfortunately, few of 
these sy st e m s are yet available 
on the marker. 

Finally, the introduction of 
these fourth-generation systems 
into banks will nor happen 
overnight it will require much 
effort on the part of the initia- 
tors to educate traditional bank- 
ers in changing their methods 
of working. 

Ian LC. McNeil 
Senior vice president 
Credit des Bergues 


Investment Fund Management* the Right Formula 



ntemational finan- 
cial markets have 
become so complex 
that now investors 
need more than ever to encrust 
their money to professionals. 
They look oo these investment 
funds for some of their expo- 
sure in the major markets, and 
often foe their full commitment 
to regional or peripheral mar- 
kets. In terms of cost, investors 
can benefit increasingly from 
the new; era of negotiated com- 
missions which result from the 
funds’ large transactions. 


Investors can 
benefit from low 
commissions 
resulting 
from large 
transactions . 


With dose to 500 million 
Swiss francs ($274 million) un- 
der management in Swiss-based 
public investment funds, 
Lloyds Bank is prominent in 
this area among foreign bonks, 
both in Geneva and in Switzer- 
land as a whole. This is in 
addirion to much larger 
amnwiffr under discretionary 
management for individuals 
and institutions. 

Above-average results attract 
good investor response to in- 
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ve stme nt-fund produces. Some 
af Lloyds B&rikfs funds are 
among the tdp performers in 
their respective groups of 
Swiss-based funds. 

Achieving cdb&scencly high 
investment -pa&brianoe in to- 
day’s complex and volatile 
wodd matkto requires efficient 
organization basic prin- 
ciples undofi^tkesctuctute erf 
Lloyds Banifs-ittvestmem unit: 

1) The flodiUnarion of in- 
vestmenr res earc h and manage- 
ment investment ideas are 
both generated and carried out 
by portfolio mxriagps. 

2) The separation of market- 
ing and management: portfolio 
managers concentrate on in- 
vestnrent-managemesc duties 
exclusively. • 

3) One fetid, several manag- 
ers: in any given fond, sever a l 
managers play share responsi- 
bility, according bo specialty. 

As a rep*k; decisions are 
more 4osdjr ’ market-driven 
than in jagxnwaoons depen- 
dent on qghfi jr schtdukd com- 
mittee meeting or where die . 
classic "opefttnd, one portfolio 
manager* ppi^Aple kftds to du- 
plication. 

Fonnufating strategic invest- 
ment poBdtsMd selecting in- 
vestments requires the assess- 
ment of thounnds of variables, 
^n g tn g frafn raactooconocnics 
to individual company data. 
The increased volatility of 
many markets has added to the 
complexity and frequency of 
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the selection process, requiring 
extensive in-house and outside 
data banks to keep abreast of 
rapidly chang ing information. 

Decentralized computer sys- 
tems have provided portfolio 
managers with useful tods for 
the selection and monironng of 
their investments, for determin- 
ing str ategy and for measuring 
performance. Whenever possi- 
ble, tire findings of modem 
portfolio theory are bong inte- 
grated into the derision-mak- 
ing process. Research is being 
done on the use of artificial 
intelligence. 

This brings tire decision- 
makers back into tire limelight 


Despite sophisticated methods 
and tools, inve s tment manage- 
ment will continue to rely upon 
entrepreneurial fkfr, intuition 
and non-quanrirative risk/ 
reward ass e s s me nts. . . . 

Wide delegating and aaaon- 
omy are basic to Lloyds Banks 
success in Swiss-based Invest- 
funds. Its investment 


znent 

unit, set-up afong’tivoe lines, is 
an e x p er i enced team quick in 
its response to opportunities 
and ready co use sophistimted 


rods and methods in increas- 
ingly deregulated markets. 

H. Jcnni, manager 
Investment unit 
Lloyds Bonk 
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Ferrier Lullin & Cie S.A 

Banque fondee en 1795 


15, rue Petitot 

Geneve 
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COMPAGNIE DE BANQUE 
ET D’INVESTISSEMENTS 

GENEVE 


MEMBER OF THE 
GENEVA STOCK EXCHANGE 


a PLACE CAMCILETTI - 1207 GENEVA - SWITZERLAND 
TEL. 022/860080 -TELEX 4-27278 
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BANQUE PASCHE S.A 

10. rue de Hollande • 1204 Geneva • Telephone: (022) 200822 • Telex: 422776 psach 

• Member of Geneva Stock Exchange 
• Portfolio management 

• New issues in the Swiss Capital Market 
• Commercial banking 
• Foreign exchange 


‘•cvv with a personal touch 
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A City Comes 


4nffv«’s new jtock 
exc ha nge, replete as 
it is with high tech- 
nology, is built on a 
foundation not only of rock and 
concrete but on solid historical 
associations as well. This tradi- 
tional trading center, che fuse 
city in Switzerland to open a 
stock exchange, has been buf- 
feted, changed and in fact large- 
ly formed by outside influences, 
all redeemed in turn by the 
sensibilities of this lovely lake- 
side dry. 

It was a French king, in fact, 
who nearly put an end to the 
dry’s trading luster. Louis XL, 
in (he 15th century, patriotical- 
ly made it a criminal offense for 
French merchants to continue ' 
attending — as they had 
throughout the Middle Ages — 
the aty’s foreign trade hits. ’ 
Two centuries later, another 
French king (Louis XIV) ex- 
pelled French Protestants horn 


Above: Monument to John Calvin, part of le Mur 
International do la Reformation in the Jardm det Bastions. 

Lefts Geneva eld and new. 


ccausc most bank- 
ers abhor flashi- 
ncss, they might be 
drawn to a watch 
introduced in April at the Inter- 
national Jewelry and Watch 
Fair in BaseL It at tra cte d atten- 
tion not for its glitter or gim- 
mickry bur because it repre- 
sents a standard of watch- 
making not ohm seen now- 
adays. 

"A piece of art hiding in a 
somber case,” is how Jean- 
Caude Biver, 36-year-old head 
of Want- pain, describes the 
firm’s "minute repcarer” wrist- 


watch. Upon command, it will 
chime not only the hour and 
quarter hour bur even che min- 
ute. Bivcr estimates that no 
more chan 10 minute-repeater 
movements of this size have 
ever been made, and none since 
1926, when industrialization 
started to take over the watch 
industry. 

The minute repeater idea 
was originally developed in the 
19th cenrrny as a podeet watch 
for the blind. For the sighted, it 
serves no essential purpose. To 
Bivcr, it is a pure exercise in 
craftsmanship whose value is 


known only to the wearer. 

There arc enough of those 
wearers around’ to keep Blanc- 
pain’s master- craftsmen busy 
for some rime Biver has orders 
for 132 minute repeaters which 
sell foe 60,000 Swiss francs each 
($42,000 in the United States). 
He' plans to cum out about 18 
this year, bat hopes to boost 
production to 50 in 1987. 

A watchmaker needs six 
weeks to produce a single min- 
ute repeater watch. It is com- 
posed erf more than 30 rubies 
and 300 parts, some half the 
thickness of a human hair and 
all finished by hand. Despite its 
complexity, the movement is 
only 3.2 mm thick and 21 mm 
in diameter. The mastery of che 
technique of making a minute 
repeater requires not only a per- 
fect knowledge of che art of 
watchmaking, but also of 
acoustics. Ics tiny chimes strike 
only for a few hundredths of a 
second so as not to muffle the 
vibrations, which are amplified 
within the case. The works are 
encased in glass and visible 
from the back 

Blancpain is perhaps che old- 
est name in Swiss watchmak- 
ing, daring bade to 1753- Its 
products, always of high quali- 
ty, were sold in London, Paris 
and St. Petersburg. The firm 
continued to be run by the 
Blancpain family until 1936, 


when Emile Blancpain died, 
leaving no heirs. In 1970, it was 
integrated into the Omega 
group, which bought the tech- 
nology but did little marketing. 

The Blancpain name was 
headed toward oblivion until 
Biver, a former vice president 
of Omega, saw the potential for 
reviving it. His plan was so 
well conceived that he managed 
to persuade one of the big Swiss 
banks to lend him a million 
francs. His credit line was dou- 
bled che following year. 

The Blancpain "factory” is 
an old farm located near the 
western cod of the Lac dejoux 
in the Jura mountains where, it 
is said, the seemingly endless 
winters led che inhabitants to 
master the arr of measuring 
time. Here 13 watchmakers 
work at their own speed and 
their own hours to mm out 
masterpieces which they them- 
selves certify and sign. 

There is no Blancpain "fine” 
as such. There are only four 
models, in the same simple 
gpld case: the ultra-slim move- 
ment, the least expensive of 
which sells for 2,900 Swiss 
francs; the moon-phase calen- 
dar watch; the perpetual calen- 
dar watch, which contains a 
wheel that rotates once every 
four years to correct for leap 
year, and now the minute re- 
peater. 


of the industrial Revolution, 
when the need for financing of 
railroads and .shipping lines be- 
came urgent, did the French 
predecessor erf modern stock- 
brokers (called "agents de 
change 9 ) sec up shop here. 

After the social upheavals of 


Yesterday’s Geneva was famous for 
its bridges, roads and rails. Today, 
the bowse ensures the city’s future. 


his lands: much of Geneva’s 
prosperity today can be t rac ed 
to che arrival erf chose Hugue- 
nots in the city of John Calvin. 

Some credit Calvin, in fact, 
with inspiring Geneva’s deci- 
sion of 1548 to build a replica of 
the Lyons exchange. It did not 
last. Only during the early yean 


1847, die "agents” formed a 
syndicate to open a new stock 
exchange. Geneva’s govern- 
ment, led by James Fazy, did 
not take to the idea. Instead it 
tried to transform the already 
operative clearing bouse into 
an official institution. 

The "agents" promptly went 


cm strike. And the government; 
d es perat e l y needing solid fi- 
nancing capabilities, backed 
down. Instead of taking over 
the exchange, the stare haH to 
satisfy itsdi with the presence 
of a control commissioner on 
private premises op the Ccoa- 
teric, the rue Centrale and later 
the rue Peri rot. 

From thar point on, the 
guideline was cooperation, not 
power plays — just as it still is 
today. 

This is where die present 
day converges with history. 
Yesterday, Geneva became 
famous thanks to its bridges 
over the Rhone and the Axve 
rivers, and roads, rails, and air- 
planes. Today; the Geneva 
Stock Exchange ensures its fu- 
ture by mobilizing gbss fibers, 


computers and global trading 
projects. 

With an expanding business 
community, more than .100 
bank offices, the International 
Red Gross and the European 
headquarters of the United Na- 
tions, the city of Calvin has 
become a truly cosmopolitan 
c euce r^n wodd economics. It 
cannot progres s with methods 
erf past centuries Ir competes 
not only with Lyons and Zurich 
but with London, Tokyo and 
the U.S. markets In terms of 
size, die Geneva formula has 
not yet quite made the big 
league. But in terms of efficien- 
cy and indeed Swiss quality, 
there is no reason to be modest. 

Wolfgang Acbrcrberg 
Hentsch 6c Ge. 


Officials Welcome New Bourse 



eneva’s new bourse; 
and the initiative 
fhar went into its 
conception and exe- 
cution, is expected to have both 
symbolic and real effect on Ge- 
neva as an international finan- 
cial center. 

"The government of the can- 
ton of Geneva sees the opening 
of the new premises for the 
Geneva Stock Exchange as an 
additional trump for our econo- 
my," says Robert Ducrcr, vice 
president of the Consefi tfErar 
and head of the finance depart- 
ment. "The ultramodern facili- 
ties for trading will contribute 
to the further development of 
the Geneva marker as an inter- 
national financial center.” 


He praises the spirit and de- 
termination of the Geneva 
banking establishment, not 
only for withstanding pressures 
to centralize the Swiss markets, 
but, as he puts it, for taking 
advantage of the significant de- 
velopment of trading volume 
in Geneva over che years to 
create a new exchange that will 
enable Geneva to face the chal- 
lenges of the 21st century. 

flandr Haegi, Geneva ary 
councilor in charge of the de- 
partment of finance, says that 
he is pleased drat the Geneva 
Exchange has taken on a new 
dimension, thanks to a lively 
and increasingly international 
outlook. 

"That is certainly confirmed 


by the opening of new pre- 
mises, winch will serve as a 
decisive tool in bringing about 
future success,” he says. "We 
look forward to additional de- 
velopments that will reinforce 


"The new bourse and its ad- 
vanced electronic installations 
will permit the encry of Geneva 
into the select dub of the 
world’s leading finandal cen- 
ters and make an important 


The Bourse will have a symbolic 
and real effect on Geneva as an 
international financial center. 


the international vocation of 
Geneva and contribute to main- 
taining its prosperity. 

"The new stock exchange is 
very much in line with an ac- 
tive economic environment and 
will certainly succeed in con- 
solidating an already prosper- 
ous economic structure.” 


addition to Geneva’s banking 
tradition,” says Jearme-Louise 
Bielec, director of che Office of 
Tourism. "Geneva will now at- 
tract a new business dientde, 
who are always searching for 

high-performing finandal cools 
adapted to modern demands.” 


The bank 

which delivers 
performance 








Swiss banker Julius Baer was 
present at the foundation of the 
Zurich Stock Exchange in 1890. 

Sodete Bancaire was bom 
from the great renaissance of Swiss 
banking practice in 1934. 

The two banks have just 
married. Their combined expertise 
and resources creates a major new 
Swiss private bank: SOCIETE 
BANCAIRE JULIUS BAER SA. 

We now salute the birth of 
the superb new Geneva Stock 
Exchange, with its excellent com- 
munications facilities. 

More than ever; 

Geneva will be the 
center for the world's 



perceptive investors. 

Our seat on the Geneva Stock 
Exchange complements Bank 
Julius Baer’s membership of the 
Zurich Exchange. 

•2, boulevard du Theatre, Case 
postale 221, CH-1211 Genfeve 11, 
Telephone (022) 20 13 33, 

Telex 422201. 

•Rennweg/Fortunagasse 15, 
Case postale, CH-8023 Zurich, 
Telephone (Ol) 211 94 65, 

Telex 812 654. 

•Via Marconi 2, Casella 
postale 2797, 

CH-6901 Lugano 1, 
Telefono (09l) 231071, 
Telex 841267.. 


Sodete Bancaire Mus Baer SA 

Geneve 
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GENEVE 


GENEVA STOCK EXCHANGE 

Established in 1850 (the oldest Stock E^xchcuige of Stvitzerland ) 


ONE OF SWITZERLAND’S LEADING 
STOCK EXCHANGES 

Geneva, with its financial vocation of 800 years’ standing amj its 136-year-old Stock 
Exchange, has grown to an important international banking center. Geneva is also well 
known for the many international institutions located here and the considerable number of 
multi-national companies having established their European headquarters in this city. 

The Geneva Stock Exchange, dealing not only in Swiss securities bnt also in those of many 
European and overseas countries, is in daily contact with all important financial c enter s all 
over the world. 


Board of Directors: Messrs. Georges E. URBAN, Chair man 

Pierre de BOCCARD, Vice-Chairman 


Chief Executive Officer: 
Trading hours: 


Jean CAVEGN, Gilbert GRENIER, 

Pierre LARDY, Thierry LOMBARD/ 
Jacques ROSSXER, Leo THUKNHERR 

Mr. Kurt SCHNEUWLY 

Bonds from 9:35 a.m. to approx. 1:30 p.m> 
Equities from 10:10 a.m. to approx. 2:00 p.m. 


Members with a seat: 

Banque Hypothecate du Canton 
de Gen&ve 

Banque Paribas (Suisse) SA. 

Banque Pasche S A. 

Banque Privee S A. 

Banque Populate Suisse 
Bordier & Cie. (MM.) 

Caisse cTEpargne du Canton de Geneve 
Compagnie de Banque et 
d’Investissements 


Other members: 

Algemene Bank Nederland (Suisse) 
Amro Banque et Finance 
Banque Cantrade, Ormond, Brums SA. 
Banque de Depots SA 
Banque Financiere de la Cite 
Banque Gutzwiller, Kurz, Bnrgener S.A 
Banque dTnvesdssements Prives 
Banque Kleinwort Benson SA. 

Bank Leumi Le-Israel (Suisse) 

Banque Morgan Grenfell en Suisse S.A 
Banque de Rive S A. 

Banque Romande 
Banque Scandinave en Suisse 
Banque Suisse de Credit et de Depdts 
Banque CIC Union Enropeenne 
en Suisse S.A 
Baring Brothers S.A 
Chase Manhattan Bank (The) N. A 
Citicorp. Investment Bank (Switzerland) 
Compagnie Financiere d’ Etudes 
et de Gestion S.A 

Compagnie de Gestion et de Banque 
Gonet S. A 
Cramer & Ge (MM.) 

Credit des Bergues SA. 

Credit Lyonnais 
Deutsche Bank (Suisse) S. A 


Union de Banques Suisses 
Credit Suisse 
Darier & Ge (MM.) 

Ferrier LuDin & Ge. SA. 
Hentsch & Ge. (MM.) 

Lombard, Other & Ge (MM.) 
Pictet & Ge. (MM.) 

Socifete Bancaire Julius Baer S.A 
Societe de Banque Suisse 


Discount Bank and Trust Company 
EMC Gestion de Fortune SA. 

Gonet & Ge. (MM.) 

Great Pacific Capital SA. 

Grindlays Bank pJLc. 

1SSA Investment Services S A 
J.-P. Jordan & Ge SA 
Kredietbank (Suisse) SA. 

L.B. Finance SA. 

Lloyds B ank 

M a nuf a c turers Hanover (Suisse) S. A 
Mirabaud & Ge (MM.) 

Morval & Ge. S. A. 

Mourgue d’Algue & Ge (MM.) 

Nippon Kangyo Kaknmary (Suisse) S.A 
Notz, Stncki & Ge. S.A 
Omnium Gen&ve SA. 

Samuel Montagu (Suisse) SA. 

Security Pacific Bank SA. 

Soditic S A 
Robert Lullin S A 
Taler S.A 

The Royal Bank of Canada (Suisse) 
Tardy, Burrus & Ge. (MM.) 

Unigestion SA 
Valmet SA. 

Wedge Bank (Switzerland) S.A 


Some statistical figures as per December 31, 1985: 

Number of listed securities: Domestic Foreign Total 


Bonds 

Equities 


1,709 

392 

2,101 


Volume figures: 

Market capitalization of the listed Swiss companies: S.Fr. 165.2 billions. 
Total nominal value of the listed bonds: S.Fr. 140.6 billions. 
Turnover: S.Fr. 209.7 billions. 


CALL OR VISIT US 

GENEVA STOCK EXCHANGE 

8, Rue de la Confederation. P.O. Box 228, CH-I211 GENEVA 11 

(Switzerland) 

TeL: (022) 28.06.84. 



Women Slowly 
Gain Acceptance 


khough char arc 
no women yet on 

rfri<- mrtmg flrv-g- of 

Geneva’s new sock 
exchange, they arc showing up 
in incr ea sing numbas in Gene- 
va’s banking an^ Rn ai v r i? ootn- 
mnmry. Frequently encoun- 
tered a z die analyse level, not 
uncommon as portfolio manag- 
ers, bnt soil rare in investment 

banlfiwjr 2nd rTwry^gt-nv-n r^ rftfy 

seem to be going through the 
same slow process of accep- 
tance as motivated women else- 
where: 

The doors are definitely 
opening,” says Maric-Anroi- 
netre Huguenin, manager of 
the women’s bank sec up by the 
Banque Hypothecate du Can- 
ton de Genive last year. (It is 
the second of its kind in Eu- 
rope.) Huguenin has taken on 
increasingly responsible posi- 
tions during her 15 years in 
banking, and became Switzer- 
land’s first hranch manager 
when she nxric over one of 
BCG’s outlets in 1979. Her ex- 
perience challenges the com- 
mon belief that Swiss educa- 
tional an A b anking institutions 
are stacked against women, but 
she does admit chat women 
must exert continual effort to 
prove themselves. 

Another Swiss woman who 
’'bear the system” to reach the 
managerial level of banking is 
Mireille Ddachaux, vice presi- 


dent for administration of the 
institutional department at 
Hentsch & Ge., a leading pri- 
vate bank In Geneva. She over- 
sees mutual funds and bank 
publications. 

A graduate of the University 
of Lausanne, in econo mi cs, De- 
lachaux worked ar the Handle 
Research Institute before join- 
ing Hentsch in 1971. In 1977, 
she became deputy manager of 
the mutual fund department 
and in 1934 Imum-W the insti- 
tutional department with Leon- 
ard Hentsch. 

"Certainly there are difficul- 
ties working in a field still 
thought to be reserved for 
men,” she says. "The securities 
side might be easier for women. 


level — she describes the stron- 
gest obstacle to promotion as 
something she shares with 
most Swiss women: an up- 
bringing dm assumes women 
will not advance prof e ssi on ally. 

Chrisrianc Audi, deputy 
manager of Banque Audi 
(Suisse) S-A. and bead of its 
Geneva operation, is unusual in 
that she rose through the ranks 
of a family bank — a route 
generally reserved for men. Sur- 
prisingly, it was a non- family 
member, Banque Audi's gener- 
al manager Joe Debbanc, who 
served as her mentor, encourag- 
ing her to cake on more and 
more responsibility. 

Audi started out ax the 
bankfs head office in Beirut 


A strong obstacle to success is an 
upbringing that assumes women will 
not advance professionally. 


but there you usually find chem 
at the level of portfolio manag- 
er, not in the administration of 
the company.” 

Dc lachaux credits luck, in 
part, co having gotten her 
where she is — but says die 
tries co be quick to seize oppor- 
tunities as they ari«r. Although, 
she said, she had excellent edu- 
cational preparation — on a par 
with that of most men ar her 
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12 years ago. When war broke 
out in Lebanon in 1976, she was 
sent to Geneva to hdp expedite 
Banque Audi dienes’ transfers. 
"Iicde by little the Geneva liai- 
son office became a branch and, 
in 1983, (he bank's Swiss head- 
quarters, although 'back office* 
activities arc Zurich," Ac ex- 
plains. Her primary functions 
are portfolio management and 
foreign exchange, "acting as a 
bridge between dienes and spe- 
cialises," as she puts it She 
oversees a staff of 25. 

Audi was shocked at firsc to 
find there were no female fam- 
ily members in Geneva’s fam- 
ily-dominated banks. She had 
always thought, she says, that 
European women were more 
easily accepted than their Mid- 
dle Eastern counterparts. 
"There ace some men who can- 
not imagine it woman in my 
-position,” she points out. 

"When a male client shows 
a reluctance to work with a 
woman manager, I simply cum 
him over oo a man,” she says. 
But she adds tbar she find s 
these instances increasingly 
rare. "There’s no doubt that 
women can exhibit the same 
competence and develop the 
same rapport with clients, 
which is the key to private 
banking,” she observes. 

Qotildc Floret, a fund man- 
ager, does not accept die argu- 
ment char women possess cer- 
tain traits that make rivm 
either mare or less capable than 
men of holding down a respon- 
sible position in finance. "It’s a 
matter of ability, ambition and 
the willingness to take risks, 
she says. "These traits cany no 
gender, although ambition is 
perhaps less appreciated in a 
woman than in a man.” 

Horet, who is French, came 
co Geneva from nearby Evian 
20 yean ago and earned an 
MA. degree at the Graduate 
Institute of International Stud- 
ies and an MBA from the 
International Management In- 


stitute. She runs a European 
equity unit crust for Bcubull 
S.A, a private customer portfo- 
lio-management company w$h 
headquarters in Geneva aadfo 
sodacc companies in 
Brussels, London and Ntwajr 

One of the things shc hf-- 
bese about the arrange 
that BearbuU factors ^ 
mance into its rerouaeofl^fo 
policy, which keeps manages 
on their roes. Nor char being a 
woman in Geneva’s fiattdal 
ring is without disadvantages: 
"What is perceived fo knowl- 
edge in a man is too fr eq u e n t ly 
credited to Tuck’ in a wbo^n. 
We are still not expected robe 
as good — orasambitfota-ras 
our male counterparts, andthar 
bothers me.” 

Women in finance and 
bonking make up tfae kr gcst 
professional category^ mem- 
bers in the Career Women’s 
Forum, an inteuiacfeml ’'net- 
work” patterned after similar 
organizations in the United 
States, and set up in Geneva 
three years ago. Several of these 
women are Americans, not nec- 
essarily working for American 
bonks, who encountered greater 
acceptance and had confidence 
due they could get ahead. . 

One of these American 
women, an investment banker 
who holds the tide of vice pres- 
ident in a private Swiss bonk, 
said she has always fck "a sense 
of equality” in Switzerland, 
while during a brief working 
exp erience in New York she 
was always aware of being rite 
token woman in an otganua- 
rion. 

There is still a long way to 
go, however: women hoM only 
Z6 percent of senior manag e- 
menc-kvd jobs in Switzerland, 
up from 0.9 percent in 1973. 
(This includes the hoed and 
restaurant business, where 
women have had an easier time 
getting ahead.) 

The Swiss press recently fo- 
cused cm the findings of an 
international recruitment firm 
that women were dropping our 
of management positions, nota- 
bly in the United States. That 
seemed to reinforce the Swiss 
assumptions of a patriarchal so- 
ciety, where the man was the 
unquestioned head of the 
household. (A swe ep ing ten-: 
sion of marriage kws, cbaJteg-! 
ing chat idea, was v o ted in hs*. - 
foil). Switzerland has, m feet; 
had an "equal rights amend- 
ment” in its con sti tution for *■, ■. 

couple of years, but irhfo m*dp j 
no appreciable difW pqe. : 

Chrisrianc Audi som*»p, the •; 
prevailing atticude when, 
glancing across a re&taacmV 1 
she notices a man wformn^ges / 
a family bank. "He-ha^fo^ . 
sisters," she says. "It p^babfy 
■wouldn’t have occuaed3fo tn I ^ 
of them to do whatvbe i* 
doing." ' 
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The Making of a Banker 


Above: Geneva's landmark Cathedrals da St. Piem. 
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Geneva’s New 
Arbitration Center 


or thousands of 
years, traders oper- 
ating international- 
ly have confronted 
unfamiliar commercial prac- 
tices and legal systems. The 
international arena is full of 
unexpected risks: one can easily 
become embroiled in a contro- 
versy that ultimately may have 
to be resolved in a foreign 
country according to unfamiliar 
rules. 

There are, of coarse, many 
protective measures that can be 
adopted to minimize the risks 
of exporting goods, settling in- 
surance claims or negotiating 
financial transactions, freight 
agreements, real-estate deals, 
construction projects or indus- 
trial ventures abroad. Those 
most frequently relied upon 
are: 

• Sales against letters of 
credit, preferably confirmed by 
prime bonks; 

• Performance-bond guar- 
antees; 


• Inspection certificates is- 
sued by leading inspection 
firms; 

• Loan collateral control fa- 
cilities; 

• Financial auditing by rep- 
utable international accounting 
firms; 

• Private and/or public in- 
surance schemes; 

• Foreign-currency hedging . 
transactions; 

• International conciliation 
or arbitration. 

Today, international concili- 
ation and arbitration are among 
the most reliable methods of 
resolving transnational busi- 
ness conflicts. They can help 
contracting parties avoid the 
risks inherent in the jurisdic- 
tion of foreign states, and in- 
stead assure them of dealing 
with each other as equals. 

There is a growing demand 
to settle or arbitrate interna- 
tional business disputes as dis- 
creetly as possible, in a neutral 
setting. To satisfy this growing 
need, a group erf international 


executives* judges and lawyers 
recently created in Geneva the 
Association pour 1’ Arbi cage 
International en mariere de 
Commerce et dTndustrie 
(A RICH). The Association 
founded the Gout pour ? Arbi- 
trage International en mariere 
de Commerce et dTndustrie 
(CARICI), and is in the pro- 
cess of establishing Geneva’s 
new International Conciliation 
Center. 

Chairman of ARICI is An- 
dre Baladi, a Swiss business- 
development consultant with 
over a quarter of a century of 
international experience in in- 
dustry, banking and trade. 
Chairman of CARLO is Phi- 
lippe Cahier, professor of inter- 
national kw at the Graduate 
Institute of International Stud- 
ies in Geneva, and a world- 
renowned jurist with consider- 
able e xperi ence in arbitration 
between sovereign stares. 

Like many other internation- 
al arbitration courts, CARICI is 
relatively diverse. It claims to 
be capable of handling disputes 
in any field erf business endeav- 
or, for example import-export 
transactions, financial agree- 
ments, industrial ventures, con- 
struction projects, insurance 
schemes and transportation 
contracts. These disputes may 
involve both public or private 
corporations, as well as sover- 
eign states. 

The founders of CARICI 
now ate reported to be setting 
up an international network of 
qualified arbitrators and ex- 
perts. 


Defines Swiss Strategy 


ike other foreign 
banks, Chemical 
Bank took its rime 
in defining the 
proper strategy fin: business in 
Switzerland. Foe almnsr a de- 
cade, the bank operated a large 
branch in Zurich and a smaller 
one in Geneva, both engaged in 
such activities as corporate 
lending, trade financing, for- 
eign exchange, money markets 
and private banking 

Chemical discovered, how- 
ever, that while the Swiss con- 
cept of a "universal bank" 
works well for Luge Swiss 
banks, and even some tmalW 
ones, it probably is not the 

First-year 
operations 
were successful. 

appropriate concept for a for- 
eign bank That, at kaw, is the 
opinion of Pierre Respinger, 
general manager of Chemical 
Bank (Suisse), who joined the 
American bank two years ago 
to develop and manage its pri- 
vate banking business. 

"About that rime; senior 
management in New Yotk de- 
cided what to do — and, even 
more important, whar not to do 
— in this competitive market. 
They derided to concentrate in 
three areas: foreign exc hang e 
and money marker operations 


(for the Rank’s own account, 
and as a service to some corpo- 
rate customers out of its New 
York, branch in Zurich), and 
capital market and internation- 
al private banking out of 
Chemical Bank (Suisse) S_A., a 
fully owned subsidiary with 
headquarters in Geneva which 
started operations in January 
1985," Respinger says. 

The 1965 annual report indi- 
cates thar first-year operations 
in the private banking sector 
were successful "We doubled 
the sum of private customers’ 
assets, reaching an amount well 
in excess of 2 billion francs 
[4548 million} by year-end," 
Respinger says. "Yet in spite of 
this rapid expansion, we were 
consistently able to develop and 
maintain a high proportion of 
advisory and discretionary rela- 
tionships, with a positive im- 
pact in terms of asset mix and 
return on assets nnder adminis- 
tration. Ac the same time,” he 
goes on, "the securities markets 
offered good in ve stm ent oppor- 
tunities and allowed us to pro- 
vide clients with a very positive 
performance, while keeping a 
conservative posture in overall 
portfolio management.” 

Achieving such performance 
was the result of careful and 
selective market analysis turned 
at focusing marketing selling 
and product-delivery resources 
on a limited number of geo- 


graphical segments that offered 
the best volume and earning 
growth potential, according to 
Respinger. "In addition to this 
approach, which has cumed out 
to be correct," he says, "we are 
addressing ourselves to a rela- 
tively limited number of cus- 
tomers to whom we can deliver 
personalized quality service. 
We offer the whole range of 
traditional custody, portfolio- 
management and estate-plan- 
ning services. In addition, we 
can offer complete commercial 
and trading services that a num- 
ber of ent repren eurial private 
dienes require. 

"Recognizing that such re- 
sults cannot be achieved with- 
out a first-class staff, we have 
attracted a number of highly 
skilled marketing officers and 
portfolio managers who have 
made a long-term commitment 
to the bank,” Respinger says. 
"This provides continuity as 
well as quality: both important 
keys 00 success. Additional as- 
sets are the international repu- 
tation. of the bank, its world- 
wide network and dollar base.” 

Chemical Bank (Suisse) re- 
cently moved into new and 
much l arg er headquarters locat- 
ed in central Geneva- Re- 
spinger said that this provides 
adequate space in which to ex- 
pand, as well as a marketing 
advantage. 


ike their compatri- 
ots in the German- 
speaking cantons, 
Genevans always 
have taken money very serious- 
ly, whether this involves pox- 
folio management, investments 
or jusr watching over deposi- 
tors’ nest eggs. 

Among private bankers in 
particular, dealing with finan- 
cial mat ters is a family ' affair. 
Names like Henrsch, Lombard 
or Pictet for several centuries 
have reassured noblemen, en- 
trepreneurs and others chat 
their valuables were in safe 
hands. 

In rbc large nationwide 
banks — which have a Geneva 
payroll of 6,000 employees — 
the family name can still be the 
key co getting to die top fast. 

In the Swiss educational sys- 
tem, a child is expected to start 
making a career choice at as 
early an age as 15. Ac that time 
he or she can apply for a three- 
year banking apprenticeship at 
one of the commercial high 
schools. Getting accepted is not 
easy, however. One Swiss Cred- 


Bank officials disagree on 
the importance of a university 
degree. Startlingly, fewer than 5 
percent of the big banks’ em- 
ployees have completed univer- 
sity studies. "Universities are 
too theoretical,” says one bank- 
er. "They can rum our econo- 
mists, but not people who can 
grasp the day-to-day complex- 
ities of big-time banlting opera- 
tions.” 

Not so, says Walther Gehri, 
vice president in charge of 
SBCs training program in Ge- 
neva. "A lot more young peo- 
ple are continuing their studies 
these days. The complexity of 
international banking places far 
more demands on the aspiring 
bank director, so more students 
put greater emphasis on a uni- 
versity education.” 

All the banks are wired into 
a maze of computer networks. 
Some newer employees are 
whiz kids at an array of com- 
puter languages, but have no 
idea of how to handle "old- 
fashioned” teller transactions. 

Unless one is bom a finan- 


Fewer than 5 percent of the big 
banks 9 employees have a university 
degree. . 


it Bank assistant vice president 
says that out of 130 applicants 
in Geneva last semester, the 
bank took only seven or eight: 
students. 

Those accepted pursue their 
basic education . and also get 
heavy doses of accounting sys- 
tems and bank-administration 
theory. Lata, they are assigned 
half-day casks in order to intro- 
duce them to the mechanics of 
banking. Once a graduate ap- 
prentice actually is hired by one 
of the banks, he or she usually 
enters an 18-month training 
program. During chat period 
the trainees are rotated through 
various departments to famil- 
iarize themselves with the inner 
workings of the bank. Swiss 
Banlting Carp., which employs 
dose to 2,000 in Geneva, is 
currently guiding 150 young 
people coward a banking ca- 
reer — one-fifth as trainees. 


cial wizard, some bankers 
claim, criteria such as having 
the right family name, being an 
officer in the Swiss army, or 
being involved in politics and 
civic affairs are all helpful in 
rising through the ranks. 

Ac one time French and Ger- 
man nationals made upa signif- 
icant minority of bank employ- 
ees. But a Swiss passport is now 
nearly as much a prerequisite to 
a banking career as service in 
Swiss army. 

The attractions of better pay 
and shorter hours, plus the op- 
portunity to learn more quickly 
in less-compartmentalized or- 
ganizations, have caused hun- 
dreds of defections to incoming 
foreign banks, which today em- 
ploy nearly 4,000 workers. In 
the final analysis, solid Swiss 
bank training is a most market- 
able commodity. 

— Roy Kietzman 
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Banque Scandinave Shifts Focus 
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anquc Scandinave 
cn Suisse (BSS) 
was founded in 
1964 by several 
prominent Nordic banks, 
joined larer by the N orthern 
Trust of Chicago. The bank has 
been engaged for 22 years, in 
commercial banking, currency 
dealing, underwriting and port- 
folio management. 

Management of private and 
institutional money, however, 
has been the fastest-growing 
area and has become the banks 
central activity. A dear and suc- 
cessful investment strategy cou- 
pled with a state-of-che-arr ac- 
counting and r eporting s yst em 
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has attracted a growing clien- 
tele over the years. As a result, 
BSS now has deposits in excess 
of Sfr 7 billion. 

It would have been impossi- 
ble to manage such growth 
without an increasingly sophis- 
ticated technical back-up sys- 
tem. This system has beat giv- 
en priority, in terms of 
corporate resources and the at- 
tention of cop management. In 
fact, data-pcocessing mainte- 
nance and devel opm ent absorb 
almost 20 pe r cent of the banks' 
workforce. 

AH operations in die field of 
portfolio management are pro- 


cessed on-line or in a batch 
mode, although on-line utiliza- 
tions tend to became predomi- 
nant: 

This system is based on close 
cooperation between users and 
daca-processing professionals 
who fully understand the 
banks various goals and activi- 
ties and have applied c on cept 
approaches. Also, without ne- 
glecting traditional accounting 
and commercial applications, 
heavy emphasis was placed on 
the development of tools for 
portfolio management. This is 
reflected in the great ease of use 
of various functions and in a 
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strong hierarchy of data. 

The idea is to enable the 
portfolio managers go have in- 
stant access to such key infor- 
mation as dw structure (curren- 
cy and assn allocation) and 
pe r f or mance of every individual 
portfolio or groups of portfo- 
lios, and then to go into neces- 
sary detail. Concerning perfor- 
mance figures, the portfolio 
manager and client can get 
global performance in selected 
currencies on a time-weighted 
basis, caking into account with- 
drawals and remittances, as well 
as a wide range of data on the 
performance and yield of indi- 
vidual investments. 




. 4’ 


In addition, BSS is now of- 
fering two new major applica- 
tions. IRIS (Investment Re- 
porting and Integration 
System) offers outside invest- 
ment firms the opportunity to 
obtain similar information on 
their accounts, whether or not 
deposited with BSS- Compre- 
hensive technical and organiza- 
tional safeguards have been 
built in to protect confidential- 
ity on these IRIS accounts. And 1 
two years ago BSS developed a 
highly successful reporting sys- : 
tem for international institu- 
tions, a number of which have 
selected BSS as their world cus- 
todian. 



Above: Michob and Barnard Grebtti. 


Nightclub King 


wiss bankets don’t 
go out much at 
night. International 
and foreign bank- 
ers, on the ocher band, are regu- 
lars. So notes Bernard Grobet, 
whose Griffin's Oub is among 
Geneva’s favorite night spots. 

Strictly speaking, Griffin’s is 
private, but the concierges of 
the city's top hotels can usually 
open the big blade door to 
visitors, particularly for dinner 
during the week. Drinks only, 
on Friday or Saturday, is more 
difficult. The kitchen, under 
the direction of chef Andre 
Roussd, is one of the best in 
town, with the average price of 
a meal reaching 400-130 Swiss 
francs ($35482). 

Inside, Griffin’s is mirrored 
and dimly lie, with deep ban- 
quettes. There’s no floor 
show — Groba*s guests - play 
chat role — but there is music 
for dandng. 

Grobec, who started out in 
the hotel business, decided to 
add gaiety to this eady-to-bed 
city in 1964, when he opened 
Griffin’s dub, in the then-non- 
descript Eaux-Vives section. In 
1967 he added Griffin’s Pub, 
across the street, done up in art 
nouveau style, and, as the lei- 
surely business lunch bela tedl y 


caught on, he opened Le BusV 
ness restaurant in 1984. £ 

Griffin’s Club its 

22nd birthday this past win cot 
by issuing a blade-velvet hw$; 
cbver book commemorating its- 
guests. Many of thc-faces are 
familiar Alain Delon, Johnny. 
Hallytfay, Goluche. Senator Ed- 
ward M. Kennedy, Joan Baez- 
and Saudi OU Minister Ach< 
mad Yamani. Guests are wd? 
corned most evenings by Gcck 
bet himself, easily recognized 
by his bushy mustache and per- 
petual cigar from iris own pri- 
vate-label collection. He and 
his wife Micbclc hold court at 
their favorite banquette, the 
first one on the kft after the 
bar. * 

Griffin’s members number , 
5/500 worldwide: appioorimat^ 
ly 50 percent are resicfcnta ot 
Geneva and abour half of those 
Swiss. "Nightlife in Geneva Is 
in perpetual change," says Gro- 
bet, with a touch of nostalgia 
about die lace '60s and eadf 
70s, when there was plenty of 
money around. Then came 4 
heavy influx of Iranian funds; 

followed by the Arab* and char 

-huge oil revenues. .Noj*r dai 
pace has slowed, but Griffin'S 

goes on. attracting * dGencelc as 

diverse as Geneva itself. . p 
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Guernsey - Hong Kong - Singapore 


was coordinated by Mary Krtenke, a freehne* 
writer based in Geneva. ... - 







mg 


vvT«< nniwtMM mi 

Cvsfi mm' pm am m**#* f.\t 
JJyu hMmU totartrt fat 

M* MriamnNi 

£**»«•* *w. o*aw* •. i*jo 
• S waffrar F3» _ otc *** Pij 
■ FJB OttW mqrtw *23 

Wednesday, jxjwe <w 


Iteralh^ESribunc, 



BUSINESS/FINANCE 


U.S. Stocks 
Report, Page 18 


** 


Page 17 


WTIRHATIONAl MANAGER 


Rambo-Style ys. Training: 
What Makes a Manager? 


t 


By SHERRY BUCHANAN 

International Hcntid Tribune 


WDON — “I don’t know what makes them think they can 
tmeh aa old dog new tricks. Tm too old to be kicked 

.& executive who was 


. « -■ ' — '•‘w wm-uure wjjbJ was 

bong forced by hs board to take a two-week course to 
leuxi pnoe •'people*’ skills as a condition for promotion. He was 
so distorted at the idea that he considered rejecting the pramo- 
oon, but m the end, be went on the course and got the promised 
p*t on tba head. r 

Companies send managers on training courses for all Hmfe of 
jeasons. International Business Machines Coro, spends 11 per- 
pau of its wage bill a year on management training. Other hjjzh- 
teefa companies spend 8 to 10 


.. percent, and companies in 
' more traditional industries, 
such as steel and nonferrous 

cjetals, spend 1 to 2 percent 
- But a majority o { British 
companies, according to a 

1 I 


study just released, do not 
train their i 


train their managers at alL 
According to a survey of 


There is no proven 
link between 
training and 
the bottom line. 


2^00 British companies at the University of Bath’s of 

7 . m ana g em ent, 54 percent do not spend any time or money on 
management training. One-third of these companies yia they 
behoved that managers did not need training in addition *n 
and qualifications already acquired. 

Even mans sur prisin g l y, 20 percent of the larger companies 

A not have a 


surveyed, those with more than 1,000 employees, do 
management-training budget. 

"Ihdr idea is that success is based on how strong yon can be; 
not cm airy-fairy stuff Hlce training,” said Tan Mangham, profes- 
sor of management at the University of Bath who conducted die 
survey funded by the Economic and Social Research Council. 
“This is the Rambo-style of management. Tra inin g is Knrf of a 
sissy thing to da If a manager isn’t good enough, you should fire 

him, ” 


On Wall Street: Young , Eager , Indicted 


By Tamar Lewin 

jftw York Times Service 

NEW YORK — They were 
young Wall Street profesaonals, 
the kind who consider network- 
ing serious business. They sport- 
ed degrees from fine schools, 
among than Stanford and Whar- 
ton. They got together, worked 
out and. talked at the Vertical 
Qub,ihealth dub patronized, in 
good part, by the financial set. 

And they shared a lot of infor- 
mation; too much, according to 
the Securities and Exchange 
Comnwwcw. 

Far the five young profession- 
als indicted May 28 on insider- 
trarfing charges, it all came apart 
after a colleague invited one of 
them oyer for dinner, ostensibly 
to meet & woman — bat actually, 
to make a secret tape recording 
for SEC investigators. 

Friends and colleagues of the 
defendants say they are bright, 
eager to succeed and, at least on 
die surface, not very different 
fr om tho usands nti^ t n w i n g 
high-powered careers ar large law 
firms or brokerages. 

The five range in age from 23 
to 27, and none had been working 
for longer than three years. But 
they seemed very anxious to get 
ahead as quickly as possible, and 
' most c# them had changed jobs in 



Andrew Solomon 


Morton Shapiro 


Michael David 


the past year. 
‘The 1 


: press ur es of the market- 
place, primarily focused on earn- 


ing money and ™aVing Heals, are 
exactly the kind of pressures that 
would lead bright people to do 
flwig* that may not illegal 
or unmoral, but are,” said Alex- 
ander B. Homiman, who heads 
an applied ethics center at the 
University of Virginia’s business 
schooL 

According to the indictment, 
Michael David, 27, a lawyer, was 
the central figure in the insider- 
trading scheme. Mr. David, a for- 
mer associate, or junior attorney, 
at Paul, Weiss, Rjfkmd, Wharton 
& Garrison, is accused of stealing 
secret information about planned 
takeovers from the law fir m , 
which he joined last year after 
nine 'month* as a real ***»♦* law- 
yer at Rosemnan, Cofin, Freund, 
Lewis & Cohen, another New 
York law firm. 


He is charged with passing the 
reformation both to pfewte who 
were arbitragers — traders who 
bet on the fibriy outcome of take- 
over bids —and to a stockbroker, 

who placed orders far an account 
in which three of the defendants, 
the SEC says, shared the profits. 

Mr. David is accused of pass- 
ing the confidential information 
to Andrew Solomon, 27, an arbi- 
trage analyst at Marcus Schloss & 
Co.; Robert Salsbzuy, 27, an ana- 
lyst at Drexd Burnham Lambert 
Inc.; Morton 'Shapiro, 24, a 
stockbroker at Moseley, Hangar- 
tea, Estabrook & Weedea, and 
Daniel Silverman. 23, a rii«u of 
Mr. Shapiro’s. 

The five were either unavail- 
able for commen t or declined to 
be interviewed. The defendants 
are to be arraigned on Thursday. 


According to the indictment, 
Mr. David passed cm the secret 
information partly for financial 
j p riT i and partly to his 

reputation and give his Mends a 
“gift” 

Up-to-date ipf |M nation is the 
heart erf successful arbitrage, and 
sharing inf ormation is a Way cf 
fife for Wall Street traders. 

As a legal matter, the case is 
important because it is the SECs 
first broad attack on the use of 
insider information by the arbi- 
trage community — one that 
raises troubling questions about 
exactly bow mudi proprietary in- 
formation is actually being 
shared before takeovers become 
public. 

Mr. David , worked primarily 
on bankruptcy and corporate 

See NEOPHYTES, Page 19 


Industry Output 
In Germany Up 

1.3% in April 



M ANAGERS sud lack of money and time were the mam- 
reason their companies didn’t have a training budget 
But Mr. Mangham said another reason may be the lack 
of business education in British managers. 

- “It is probable that somebody who has gone through it himself 
will see the valne in it,” he said. Mr. Mangham added that Britain 
turns out only 3,000 master of business administration degrees a 
year, compared with 60,000 in the United States. 

Management training includes everyt h ing from refresher 
courses in finance and mattering to self-reliance, leadership and 
brainstorming. 

. One reason some MwpMM do not value management train- 
ing is that there is no proven correlation b e t ween the amount a 
company spends on management training and improvement in 
the bottom line. Too many other variables, such as market share 
and product innovation, also account for a corporation’s success. 
. It is also difficult to measure how much managers actually 
retain of their training course. 

“Wc figure the retention factor is 20 percent the day fallowing 
the end of the course,” said a management-training expert whose 
company rnns 150 training courses a year in Europe. 

But, according to a study of French, Belgian and Sp a ni s h 
companies, there is some indication that successful corporations 

tr ain th eir manag er* (Effwwitly rium Hr> lnq^pwfnnrwnnr rfmrp»- 

nies. Successful companies, in fact, spend more money than low 
performers on what som e comp ani es view as the u VTy4urf , type 
of management training, such as improving general management 
skga,n^oti^^riQBs an dcfitetiu ni c aitk»»kiH»and niri«^ang 
creative energies. 

According to the survey, low-performance c ompani e s speniSO 
percent of their management-training budget on technical (not- 
ing, such as financial, marketing and accounting courses, «nd 30 
percent on foreign l a n guages. High-performance comp a nies 
spent oofy 40' percent of their man ag em ent-tr aining budget on 

See MANAGING, Page 22 


New Problems Add to Mexico’s Worries Over Oil 


\ 


By William Stockton 

No* York Times Sen ^e 

MEXICO CITY — Mexico’s 
struggling economy is steadily de- 
teriocatingin rite face of continuing 
high inflation government def- 

icits. 

With Bole hope that the price of 
crude oil will soon return to the 
levels of last year, bankers and 
economists here are inarraringly 
pessimistic about the country's 
prospects for working itself out oi 
its economic troubles. 

“Not long ago I thought I could 
see a way out of it, but now 1 
honestly cannot say where if x go- 
ing to end,” Regetio Ramirez 
de la O, a consulting economist 
who dosdy monitors the country's 
economy. 

A few mouths ago as the world 
oil market was collapsing, Mr. Ra- 
mirez spoke with guarded opti- 
mism about Mexico’s ability to 
curb the government’s deficit, in- 
crease non-oil expects, float addi- 
tional foreign lours and narrowly 
pass through the perilous economic 
times that loomed ahead became of 
lost ofl revenue. 


One problem is the deficit, which 
last year was nearly 10 percent of 
the gross the to- 

tal output of goods and services, 
minus income from operations 
abroad It has reached 12 and per- 
haps 13 pocent this year, a sub- 
stantial increase. During 1984 and 
1985, International Monetary 
Fund agreements negotiated with 
Mexico aimed to keep deficits in 
the 5-percem range. 

And the deficit is fading persis- 
tently high levels of inflation. Dur- 
ing the first four nwvrthy of this 
year, inflation amounted to 252 

percent. Tf that rrm(Trmrv\ i inflation 

would top 75 percent by next Janu- 
ary. Inflation last year was 58 per- 
cent. 

Also cited is the fact that the real 
wages of the working dass are con- 
taining to sBp. The TTnrTrrHi rrn wage 
is being raised 25 percent, the first 
such increase year. But that 
still falls short of the current rate of 
inflation The earning power for 
the lowest-scak workers has de- 
clined by about one-third since 
1982, when Mexico’s economic cri- 
sis began. 

Another factor is that the ida- 


u The Mexicans are going to get 
the T7A billion in new lnan* they 
want from us this year because- the 
United States government will 
make us loan them the money,” rite 
repre se ntative . of one- American 
bank here “But if Unde Sam 
didn't hove a gun at oar backs, 
there would be very few banks that 
would loan Mexico another nickel 
right now. Tm not alone in my 
thmlring , either.” 

Mexico’s total foreign debt is 
about 598 tnlfion. Last December, 
before ofl prices collapsed, Mexico 
said it would need Mbflfion mare 
is loans ibis year, 51 3 biffian from 
in ternational le nding agencies gnd 
523 trillion from foreign banks. Af- 
ter the ofl market fen, Mexico indi- 
cated it would need more. 

almost .$9 hfflirm This angered the 
foreign barkers and Mexico later 
retained to the 54-biHion figure. 


Mexican officials said they 
would make up die difference 
through increased non-oil exports 
and, because world interest rates 
were faffing, would require less 
money to pay Interest on current 
loans. Although interest rates have 
fallen^ saving Mexico perhaps $1 
lulfion in interest payments this 
year; exports have not increased as 
much as hoped. 


Most private analysts and bank- 
ers here believe it is inevitable that 
Mexico will come up short this 


year, or certainly next year, requir- 
ing some type of i 


action by interna- 
tional fending agencies, foreign 
bankers or other governments. 

The foreign bankers have re- 
fused renegotiate further loans un- 
less the Mexicans can reach an 
agreement with the IMF in which 

See MEXICO, Page 22 


Reuters 

BONN — West German indus- 
trial production, seasonally adjust- 
ed, rose a provisional 13 percent in 
April the Economics Ministry said 
Tuesday. 

Production fdl 1 percent is 
March from February, the ministry 
said, revising downward its original 
estimate of a 03-percent fall. 

A ministry statement described 
the April increase as marked. But it 
also said the figure may be exagger- 
ated because the March figure had 
been affected by the fact that the 
Easter holiday fell in March this 
year rather than in April as »g»al. 

“Bui on the other hand, the Fed- 
eral Statistics Office expects to 
have to revise the provisional pro- 
duction index for April upward by 
one index point lata” the state- 
ment added. 

The index, base 1980, rose to a 
'provisional 103.8 in April from 
1023 in March. In February the 
index stood at 1033 and in January 
at 104.9. 

The production index in April 
was 23 percent higher than a year 
earlier. 

The mhnstiy said the April rise 
was inf hiewwtH above all by a 13- 
percent expansion of output by 
mfmrrf a rfiirhig industry, the big- 
gest industrial sector. 

Construction output in April 
surged 13 percent against March, 
when production bad sunk very 
low because of bad weather. 

Taking March and April togeth- 
er, industrial production fdl 1 per- 
cent compar ed with January and 
February, the minis try said. 

The ministry usually considers 
the two-month comparison a more 
accurate guide to production 
trends then monthly figures. 

Manufacturing industry output 
fell a slight 03 pocent in March 
and April against January and Feb- 
ruary, it sakL 

■ FaD in GNP Expected 

An Economics Ministry official 
told the International Herald Tri- 
bune in Frankfurt that gross na- 
tional product, the country's total 
oatpnt of goods and services, is 
ay to show a drop in the first 


quarter of between 0.8 percent and 
1 J 2 percent against the fourth quar- 
ter of last year. 

The official said that when retail 
figures for the first quarter are 
compiled this week, GNP is hkdy 
to show an increase of 1.6 percent 
to 2 percent from the year-earlier 
period. 

The expected drop in the first 
quarter should not be cause for 
ahum, the official said, noting that 
there was a 1 -percent decline m the 
first quarter of 1985, followed by a 
strong 2 -percent rise in the second 
quarter. 

He said private consumption will 
accelerate toward late summer and 
give the economy enough momen- 
tum re achieve 3-percent growth or 
more for the year. 


Taiwan Predicts 
Growth Rate of 
8. 12% for Half 


The Associated Press 

TAIPEI — Taiwan’s econo- 
my is expected to grow at an 
8 . 12 -perceni annual rate in the 
first naif of this year, surpassing 
the 53-percent forecast earlier. 
Economic Minister Lee Ta-hai 
said Tuesday. 

Mr. Lee trad a news confer- 
ence the government expects 
the total growth for this year re 
be 73 percent, up from 4.73 
percent last year. 

Mr. Lee said he was basing 
his forecast mainly on the 
healthy wwin m ir climate in the 
United States, Taiwan’s largest 
trading partner. Trade between 
the two totaled 5193 billion last 
year. 

But, he warned, Taiwan has 
many trade-related problems, 
chief among them Taiwan’s 
merchandise trade surplus with 
the United Stales. The surplus 
totaled 510 billion last year, and 
some officials say it could be 
512 billion this year. Mr. Lee 
said the growing surplus could 
lead to U.S. protectionism. 


Bat analysts hoe are altering tioos between Mexico and the for- 
their perceptions of Mexico’s eco- eign banks to which the country 
scene situation because of a num- owes tens of billions of dollars are 
ber of factors. becoming increasingly strained. 
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Canada Retaliates, Sets 
Tariffs on U.S. Goods 
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By Douglas Martin 

New York Times Service 

TORONTO — Canada has re- 
taliated against a US. tariff on ce- 
dar shingles with a barrage of tar- 
iffs on UJS. goods, contributing to 
mounting trade tensions between 
the world's two biggest trading 
partners. 

The Canadian government re- 
stored on Monday previously 
abandoned tariffs on some U3. 
books, periodicals, scmicondnctore 
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and computer parts. On all the 
items, Canada had earlier vohm- 
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tardy lowered tariffs bdow levels 
set by the General Agreement on 
Trade and Tariffs. 

On a number of other hems, 
Canada raised tariffs that were be- 
low levds permitted by GATT. 
These indoded tea and t eaba g s ; 
nwtr»«ii and rolled oats; certain 
trees, indndmg Christmas trees; ci- 
der, asphalt and air filters. 

“The Can adian government 
wVh 220 pleasure is implementing 
these actions but legitimate Cana- 
dian interests most be protected,” 
Finance Minister Michael Wilson 
told the House of Commons. 

U3. officials indicated that 
magnitude of the response was 
greater than expected. 

In Washington, a White House 
spokesman, Albert R_ Brashear, 
aid that “we are certainly disap- 
pointed at the Canadian response." 

“We would have to analyze fflfly 
the Canadian response before com- 
menting on what steps, if any, we 
would recommend,” he said. 

Prime Minister Brian Mahoney 
told Parliament last week that hi 
government would soon announce 
steps to pumdi Washington for im- 
posing a fiveyear tariff on Canadi- 
an cedar sfamgles and shakes; from 
which Canada earned 5182 sriffioo 
last year. 

Shakes are similar to shingle s, 
but are more rough-hewn because 
they are split along the gram. They 
axe often used as siding. 

“Our otgective is to bring hone 
to the United States the costs of 
protectionism, ■addle av oi ding m ca- 
sures which will wily worsen our 
situation,” Mr. Wilson said. 

Meanwhile, broad talks have bo- 


to try to break down trade 
Trade between the two 
countries exceeded 5120 btlEon last 
year; and both Mr. Mulroney and 
President Ranald Reagan are cwn- 
ndtted to extensive bilateral trade 
liberalization. 

But trade disputes are growing. 
By Monday, the U3. Commerce 
Department most decide whether 
to accept the lumber industry's re- 
quest for an investigation of 
charges of Canadian lumber subsi- 
dies. 

Adding to the mounting divisive- 
ness was a_decision in Washington 
on Monday by the International 
Trade Comrmssicm to impose both 
countervailing duties erf around 
0.72 percep t and du mping charges 
up to 40J35 percent on Canadian 
shipments of the sort of tubular 
steel used in cal fields in the United 
States. 

The US. shingle tariff starts ai 
35 percent and declines to 8 per- 
cent over the next five years. 

In response, the Canadian gov- 
ernment nn ptvtnti a rmrnrmrm (forty 

of 10 percent on some books and 
periodicals. Tariffs on these items 
had been dropped earlier after 
Washington relaxed its stance on 
C ana di a n obligations under U3. 
copyright laws. 

The actkffl an printed material is 
expected to result in S26 mSEon in 
additional duties. 

In addition, duties of up to 3.9 
percent wfll be levied on some com- 
parer pans and duties of up to 5-4 
percent on certain semiconductor 
devices. 
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A BAT INDUSTRIES REPORT 

Extracts from the Chairman’s speech at the Annual General Meeting 


“I expect 1986 profit 


to show renewed growth” 


PATRICK SHEEHY, Chairman 


DIVIDENDS 

pence per share 


DivKJends grew by 53% 
above UK inflation 
m 1981 - 85 . 


10.30, 


5.75 



Looking at the prospects for 1986, 

I must stress that exchange movements are 
unpredictable and dearly affect the 
translation of our earnings into sterling, as 
was seen last year with the depreciation 
of the US dollar. However, in local 
currencies, I expect the Group to achieve 
further progress. 


Our tobacco business should increase 
its overall market share with a further 
improvement in trading profit for the year 
despite a decline in the first six months. In 
particular, increased profits from Brown 
& Williamson will be totally concentrated 
into the second half of the year as a 
consequence of exceptionally heavytrade 
loading at the end of 1985. BAT 
Cigarettenfabriken should continue to 
improve its performance in the West 
German market In Brazil, the impact of 
the Zero Inflation Plan remains uncertain 
particularly in view of the Government’s 
refusal to allow a restoration of 
manufacturers’ margins to reasonable 
economic levels. 


The retailing environment in the US 
continues to be challenging, but the 
businesses that we are retaining are well 
placed to compete, and I expect a higher 
performance from them. Department 
stores in West Germany face another 
difficult year but Horten should show an 
improvement in profit In the UK, Argos 
continues to produce strong growth and 
will be launching exciting new superstores 
in August 


Wiggins leape has made an excellent 
1 start to the year with profits from carbonless 


’81 ’82 '83 ’84 ’85 




well ahead and a good contribution from 
fine papers, but increasing pulp prices 


may partly offset this improvement, 
eton Papers also continues its strong 


Appleton 

growth and should produce significantly' 
improved profits from further volume 
increases of carbonless sales and greater 
manufacturing efficiency. 


The general insurance business of 
Eagle Star will benefit from improving 
market conditions n the UK and is achimng 
excellent growth in premium income. The 


rate of growth of Allied Dunbar may be 
somewhat tempered by comparison with 


the very high levels of pension business 
transacted m the pre-Budget period of 
1985, but the new permanent health 


product has proved very successful; Allied 
Dunbar's financial surplus for the year 


should again bewail ahead. 


The contribution to Group operating 
profit from Associated Companies 
continues to be important, but growth 
prospects in Imasco are likely to be 
affected by highly competitive conditions 
in the Canadian cigarette market 


Despite strong operating cash flow 
the Group’s net interest charge will show a 
further increase arising from a full year’s 
financial cost of Allied Dunbar and lower 
investment returns from Brazil. 


Overall I expect the full year's results 
to show renewed growth at the operating, 
pre-tax and attributable profit levels, 
subject once again to the translation effect 
of exchange rates, particularly the US 
dollar Within this framework, it remains 
the intention of your Board to continue to 
increase dividends well in excess of the 
rate of inflation. 


BAT INDUSTRIES 


7he feptti end Accounts for 2985 S awife&fe (tom the Company Secretary. BAT industries PlIjc.. Windsor House. 50 Victoria Sven. Lontton SW1 H 0NL 
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Elf PrecKcts Higher Net in First Half 


' By Axel Krause 

Infermfiottal Rtndd Tribute 

PARIS — Net earnings of Sod£- 
ifi Natkxvale Elf Aquitaine will be 
up slightly in the lust half, to an 
estimated 3 billion francs ($405.4 
lion) from 2.9 billion francs dur- 
\isg the first six months of 1985, 
.jwbdiel Pccqueur, the chair man^ 
slid Tuesday. 

• Company executives attributed 
the improvement to traditionall y 
h^puRiusesofoila&dgaspiod- 

ms during the winter nwirtht. 
-But Mr. Pocqueor Arimwi to 
forecast Mining for die full year, 
ind described the shorMenn oot- 
.gkf* the on industry as “efiffi- 

. He cited uncertainties stemming 
primarily from low oil prices and 
.slack demand for energy world- 
wide. 

Italy’s Fiat Expects 
Record Group Net 
For Coming Year 

Cwyifaf by Our Suff From Ddp att hu 

TURIN. Italy — Fiat SpA’s 
.profit in 1986 wfll “almost certam- 
y* be higher than last yeart record 
up net income of 1J3 trillion 
: (about S8S7 nriffinn at current 
• ates), the Chairman, Giovanni Ag- 
L Jfclli, said Tuesday. 

Mr. Agnelli, speaking at a news 
■ ccriference after the annual share- 
holders meeting, said the 1986 tfivi- 
■ dend would also be higher than last 
■: gear's payout of 150 Hiea share, 

' . which was up from 1 10 in 1984. 
Although he declined to give a 


In 1985, earnings of the jtate- 
cootrollfldoa company fdl 20 per- 
cent to S3 bilHnn francs, 

“lo 13 percent to 180.7 bit 
non fiance, a record. 

Company executives said that 
because of the present ou tlook, 
1986 outlays for oil and explora- 
tion, W expected, would be reduced 
to 5 biDun francs from 6.1 raiinw 
francs spent last year, with the larg- 
est cutbacks planned in the United 
States and Africa. 

“We are, however, postponing, 
nqt doing away with, some explora- 
tion and development,” Mr. Pec- 
queursaid. He engiharized thaiEtf 
Aquitaine's strategy was aimed at 
“preparing for the longer-t erm re- 
away” which he anticipates wilt 
matmafae after 1987. 

A major step in the company's 
expansion is the p lanned merger, 
a nnoun ce d Monday, of its Norwe- 
gian affiliate, Eif Aquitaine Norge 
AS and Saga Petroleum AS, Nor- 
way’s privately owned, and third- 


r. Pecquenr said the merger 
presealed the most promising way 
of expanding in Norway, because 
of current restrictions on foreign 
c ompanies obtaining rights to new 
exploration and prextactian. 

The key interest for die French 
company, which is already one of 

taining^ac^ato £^sraaves of 
roughly 100 uriTKnn myfrv- tOIES 
010 milli on short tons) of crude 
oil, Mr. Pecquer sad. 


HPs major contribution to the 
meged company' would be new fi- 
nancial and mdndrial resources, he 
added. 

An Elf executive said it would be 
“a matter of weeks, not days,” be- 
fore a letter of intent could be 
signed between the two companies. 

He atfd Saga's “financial diffi- 
culties,” notably about $ 1 bflHonin 
loans it recently negotiated with 
commercial ba«lr$ and a ‘‘weak” 
cash flow, which he did not specify. 
Saga's estimated assets are worth 
25 percent to 50 percent of Hfs 
assets in Noway, he said. 

Mr. Pccqueur said that the 
French government was proceed- 
ing with {dans gradnaDy to reduce 
its 67-paceai gharehnlrirng in F| f 
through die Erap holding group. 

. The first step could be reducing 
the Erap share to 50 percent, which 
“could come at any trine” and 
would not require new legislation, 
he said. 

Any further reduction, or elimi- 
nation, of the gov ernment’ s share 
will require a new flewaHoiralwai, 
tkm law currently being approved 

bythe N ational Assembly and Sen- 
ate, and which the government of 
Prime Minister Jacques Chirac ex- 
pects to im plement in about a 
month. About 60 companies are 
targeted for privatization over five 
years. 

Elf executives said Erap would 
probably keep a share of about 35 
percent, to roamlain substantial 
government influence 


GxdburytoBuy 
Soft Drinks for 
$230 Million 

Hnv York Timer Sendee 

NEW YORK — Cadbury 
Sc h w e ppes PLC has announced 
that it will buy the Canada Dry 
and Bunldst soft-drink opera- 
tions from RJR Nabisco Inc. 
for $230 million and that it 
would then sell Canada Dry's 
Canadian bottling plants to 
Coca-Cola Ca for $90 milKon. 

The agreement, which was 
expected, would end RIR’s dis- 
appomting foray into the soft- 
rirrpk industry jmd give Lon- 
don-based Cadbury Schweppes 
a stronger presence is North 
America. 

It would also strengthen 
Coke’s distribution system in 
Canada by giving it manufac- 
turing plants in Toronto and 
Edmonton. Alberta, where it 
now lacks bottlers, as well as 
five regional distribution ware- 
houses. “It’s a wonderful deal 
for Coke,*’ Em a nu el Goldman, 
an analyst at Montgomery Se- 
curities, said. 

The transactions announced' 
Monday, which must be ap- 
proved, by Cadbury Sc hw e pp es 
qharritniiter* continue a con- 
solidation of the soft-drink in- 
dustry that has made it difficult 
for smaller competitors to keep 
□p with Coke and PepsiCo Inc. 


Gibbs, a Dallas Lawyer, 
Nominated to Head IRS 


Compiled by Our Staff From Dispatches 

WASHINGTON — President 
Ronald Reagan said Monday that 
be intends to nominate Lawrence 
B. Gibbs, a prominent Dallas law- 
yer, as ■3>m rn i | y? nngr of the Inter- 
nal Revenue Service. He would suc- 
ceed Roscoe L Egger Jr. 

Mr. Gibbs, 47, served with the 
IRS as deputy chief counsel and 
assistant <vwmr» winner from 1972 
to 1975, under the former commis- 
aoner, Donald Alexander. He was 


' aid the group expected i 
’ ’■ cd sales to rise to around 30 trillion 
in 1986 from 27.1 trillion in 

> 1985. 

", Separately, Mr. Agnelli said that 
the state-owned Libyan Arab Fir 

> dance Cup. was unwilling to sell 
" jfi stake in the group, Italy’s largest 
. . pirate company, bade to Fiat. lib- 
s’* ya owns 13 percent of Fiat’s cam- 

d stock and 15 percent of its 
fened. 

“If they were to sell, we would. 
• . buy h,” he said. He later specified 
■ ■ that the Agnelli family holding 
company, Istituto Ftnanziario In- 
". dnstriale, has the first option to btw 
*e shares if Libya wishes to sell 
(Reuters, AP) 


Bear, Stems ft Ca’s investment 
group said h had received commit- 
ments for the financing it needed to 
complete a proposed $65 5-million 
acmriritioa of Anderson, Clayton 
ft Co. The group, meanwhile, lost a 
bid to delay a recapitabzarian plan 
at Andersen, Oayton. when Dela- 
ware Chancery Court denied its 
motion to postpone a shardudder- 
meeting. 

Cathay Pacific Ahways Ltd. has 
exercised options on two Boeing 
747-400 planes ordered from 
Boeing Commercial Airplane Co. 
for about 1.7 Whan Hoag Kong 
dollars ($218 million). The planes 
will be delivered between April and 
May 1989. 

Du Pont Col is combining its $2- 
biTHftn automotive busi- 


ness into a new unit it will call its 
Automotive Products Department. 
John P. McAndrews, a company 
vice president who will head t he 
new department, said the reorgaoi- 
zation wOl allow Du Pont to con-, 
centrate on offerings to the auto 
industry, wnlmHng fbric>M-« hard 
thermoplastics, electronics and 
polymers, films and 


Johnson & Johnson has received 
a complaint from the Consumer 
Product Safety Commission, which 
recalled 13 million toys sold by 
Johnson & Johnson, saying two ba- 
bies bad strangled on the toys or oo 
string used to tie them across cribs. 
The company said it had been con- 
ducting a campaign to warn that 
the toys. Soft Triplets, Piglet Crib 


Gym and Triplets Marching Band, 
shooLd not be suspended across 
cribs. 

Peoples JeweBen Ltd. said its PJ 
Owl Acquisitions Lie. unit is rais- 
ing its Zale Coup, merger proposal 
to 502 millron Canadian dollars 
($361 million) from 490 milKnn 
dollars offered on March 9. Zale 
co m mon shareholders would re- 
ceive 42 dollars per share cash and- 
4 dollars Hiptidatinn and redemp- 
tion amount of a new 14-percent 
cumulative exchangeable senior 
preferred stock. 

Pf&dmy Col said it sold its Pio- 
neer foods division in Dewitt, Ar- 
kansas, to Producers Rice Mills 
Inc, a farmers’ cooperative. Terms 
not announced. 


IIXOCL 

Currently a partner in the law 
firm of Johnson ft Swanson in Dal- 
las) Mr. Gibbs graduated from 
Yale University ana the University 
of Texas School of Law. . 

He is a former rfiairman of the 
American Bar Association's ad- 
ministrative practices committee, 
which deals with IRS issues. 

A spokesman for Mr. Gibbs in 
Dallas said the nominee was not 
immediately available for com- 
ment 

Mr. Egger, 65, announced his in- 
tention to retire in mid-February. 
He resigned from the office effec- 
tive April 30, after five years in the 
job. 

Nippon Steel Aide 
To KeidanrenPost 

TOKYO — Eshiro Saito, presi- 
dent of Nippon Steel Cap, has 

lv<in naniwt h«>H nf tlw Kwrlaiiiwi, 

Japan’s most powerful employers’ 
nt gamwtrinn . following a general 
assembly that also appointed nine 
new vice presidents. 

The assem bly in a dd iti on in- 
creased the number of vice presi- 
dents working with Mr. Saito from 
10 to 12. 

Among the new vice presidents 
are Akiro Morita, president of 
Sony Corp., and his successor as 

hwiH rtf ttv* pf dfft fnft- 

ics industries, Shoichi Saba. Mr. 
Saba is president of Toshiba Corp. 

Hiram Walker Resumes uL 
said MA. Cohen, president of 
Olympia. & York Enterprises, has 
been appointed president. He suc- 
ceeds AJL Downing, who contin- 
ues as chairman and chief executive 
officer. The company also said that 


NEOPHYTES: Insider Case Halts Promising Careers on Wall Street Grain Exporters 


■perfc 

rahi 


(Confirmed from fast finance page) 
.matters at Paul, Weiss. Peter Haje, 
the law firm’s spokesman, declined 
-to comment on his character or 
formance, but others there said 
had not made much of an im- 
pression on the partners. 

“He seemed abide odd, maybe a 
kind of naive type,** said a lawyer 
ffco worked with Mr. David iT 
Paul, Weiss. “He was a bit of a . 
-toner at the firm, wfcuk is kind of 
unusual, since it’s a pretty gregari- 
ous place. He didn’t seem to nave 
any money-grubbing quality about 
him. I think he would have done 
(his with a sense of being a Ih tie in a 


. lawyer, who, like many of 
tluse who discussed the case, asked 
‘ not to be identified, added: “When 
. he first arrived, we were working on 
.a. deal together, and he said he 
: 2 wanted to sit down and find out 


(4 friendly interest on the part of 
jpmerae. from a different firm. But 
v. when I think back on it, it was 


low.* 


Mr. David, a graduate of Provi- 
dence College in Rhode Island, has 
both a law degree from Stanford 
U ni ver si ty in California and a 
efeduate business degree from the 
university of Chicago. He grew up 
is Cranston, Rhode Island, along 
with Mr. Shapiro and Mr. Silver- 

. 

‘ The other two defendants, Mr. 
$dH»ry and Mr, Solomon, grew 
qp in Livingston, New Jersey. 

^ Mr. Solomon spent almost a yar 
shaking law at Weil, Gotshal & 
Mango* before joining Marcus 
. %htasskst summer. 


Mr. Salsbury, who has an 
MJ1A from the University of Qu- 
cago, spent two years at Merrill 
Lynch ft Co^ before joining Drexel 
Burnham in August 1985. 

Nine of the defendants is mar- 
ried, and three of than, Mr. David, 
Mr. Salsbury and Mr. Shapiro, live 
in a 35-story homy bonding where 
the cmfe-hedrooqi ap ar tm ents each 
has rent for $2,000 and up a month. 

Mr. Solomon lives nearby, and 
Mr. SBverman, who worked at the 
Boston office of Arthur Young ft 
Co. accounting firm for five 
months after graduating from Bos- 
ton CoOegvhves with his parents 
in Cranston. 

Federal investigators say that 
Mr. SDverman’s name was an the 
account at Moseley, Hallgarten 
through which he, Mr. David and 
Mr. Shapiro traded. 

According to those who know 
the defendants well, Mr. Solomon 
asd Mr. Salsbury — who resumed 
their boyhood friendship when 
they found they were both working 
in arbitrage in New York — fre- 
quently discussed business matters. 
The sources also say that Mr. Solo- 
mon spoke with Mr. David almost 
everyday. 

However, they say, although tbe 
defendants frequently sprat time 
as a group, Mr. David d is c u ss e d 
different thing s with different de- 
fendants, passing information indi- 
vidually to each of the arbitrage 
analysts and the stockbroker. 

Mr. Salsbury introduced Mr. 


Salomon to Mir. David at a United 
Jewish Appeal affair in October 
1985, and a few months later, Mr. 
Salsbury introduced Mr. Solomon 
to Mr. Shapiro at the Vertical Chib, 
where the four defendants who Hve 
in New York work out. 

Many people who have worked 
with the five defendants used the 
same adjectives to describe than: 
hard-woriring, eager, unassuming 
and, most of ah, naive. 

Several suggested that Mr. Solo- 
mon, a la wyer- turned -arbitrager 
who apparently did not profit per- 
sonally from the scheme, may not 
have known that^ what he was doing 
was wrong. 

“I basically d««k he was mis- 
guided and didn’t fully appreciate 
what was happening” said a law- 
yer who knows Mr. Solomon. “I 
think he was trying to do ajob and 
to impress those above hnn, and 
may, not have understood how 
rough a world it is out there, and 
what the stakes are. My guess is 
that it wasn’t the money that moti- 
vated him, but the desire to get 
ahead in a very competitive envi- 
ronment.” 

Sources dose to Mr. Solomon 
said he considered himself a scape- 
goat, since the information he got 
from Mr. David was used by the 
firm, not by Mr. Solomon, and 
since he believes be was just doing 
what the arbitrage bu s i ne ss re- 
quires. He is cooperating with in- 
vestigators. 

- Mr. Solomon’s activities were cx- 


whra an arbitrager at his. 
i invited hi™ to a Sabbath din- 
ner to meet an eligible woman. The 
host was wired far sound by federal 
investigators, and secretly recorded 
Mir. Solomon's account of his use 
of mtMte information. 

“It's hard to peculate what went 
wrong,” said Dennis Block, a part- 
ner at Weil, Gotshal ft Manges, 
where Mr. Solomon worked after 
graduating from Stanford Law 
School. ‘There are 60 young law- 
yers who start here every year, and 
they’re all very bright, and they’re 
all eager to please, and they’re aU 
wefi-groomed, and he was no dif- 
ferent than any of the others.” 

“This points om that young pro- 
fessionals want to make it qmddy; 
they’re not willing to wait,” Ira 
Soririn, the New York regional di- 
rector of the SEC said. “They want 
the rewards sooner, and they don't 
want to make the effort. Greed 
knows no bounds. There’s alwavs 
someone who makes more than ymi 
do. Investment banting is the new 
goldmine.” 

Mr. Salsbury has resigned from 
Drexel Burnhun; M(. Solomon has 
been discharged by Marcus 
Schloss; Mr. David has lost bis job 
at Paul, Weiss, and Mr. Shapiro Ms 
at Moseky, HaUgmen. Mr. Silver- 
man has been waking at his fa- 
ther's CPA firm. 

And while the four New Yorkers 
all still work out at the Vertical 
Chib, they apparently do not speak 
to each other. 


Fail to Agree 
On Prices, Trade 

Reuters 

WHISTLER. British Columbia 
— The world’s five major grain 
exporters faded in a two-day con 
Terence to reach agreement cm end- 
ing friction over slumping prices, 
trade batiks and protectionism, 
mainly between the United States 
and Western Europe. 

UJL and European Community 
officials vowed no letup in their 
aggressive marketing strategies and 
increasing use of subsidies, winch 
are blamed for a worldwide grain 
glut and sinking prices. 

Tt is absolutely essential that 
our trading partners understand 
that the UR is not going to make 
all the adjustments,” Agriculture 
Secretary Richard E. Lyng said af- 
ter the meetings. 

The EC agriculture commission- 
er, Frans Andriessen, said UR de- 
termination to regain a larger 
world grain share wfll create diffi- 
culties for all exporters for at least 
two years. He aldded: Tt is quite 
clear nobody knows wfaai will hap- 
pen on the world market.” 

Representatives of Canada, Ar- 
gentina asd Australia also attend- 
ed the conference. The five export- 
ers account for about 95 percent of 
world grain sales. Canada’s Wheat 
Board minister, Chades Mayer, ar- 
ranged the meeting after becoming 


alarmed at the UR-EC battles and 
the effects on Canada’s exports. 


Oil Output 
steady for May 

Re * me n 

.BAHRAIN — Saudi Arabian 
production in May remained 
«a v&Aprin Jeveb after ■ slow 
: ifert attributed partly to Inman 
Waob ob (ankers, 03 industry 
tSteaaio the Gulf ukl Tuesday. 

;Tkf arid that May production 
’ tiMHjjBd about 4>3 mflhon barrels 
< |wr4ay 4 eachidiag production front 
#0 mural woe between Saudi 
tabkaod Kuwait &®orts early 
% the month feB as Iranian mr 
®sefci hi ttoe southern Gulf do- 
tifipowM* sending 

imdt into the waterway, the 
if amors rate later aa tension 

Eotaed and u customers 

ftttgti of Saudi volume 
forMiV of 50 cents to 
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On June 7th 1986 

First Interstate Bank of California 

and 

First Interstate Capital Markets Limited 

will move to 

First Interstate House 
6 Agar Street 
London WC2H4HN 


K 


First Interstate Bank of California 
General Telephone: 01 B363550 
General Telex: 883307 

General Fax: 836 2268 

Dealers - Telephone: 

FX Interbank 8369231 

FX Corporate 8368356 

Deposits 3790045 


First Interstate Capital Markets Limited 


Deal ere' Telex: 


3795975 

884027 

885047 

888386 


General Telephone: 
Genera! Telex: 

General Fax: 

Market Operations Fax: 
Dealers' Fax: 

Dealers' Telephone: 

US Treasuries 
Eurobonds: 


FRN’s: 

Money Market Securities: 

Corporate Finance: 
Dealers' Teier 


013795915 

947161 

8362040 

8362063 

8362065 

3790S57 

8360334 

8364251 

8364512 

8365396 

836 6766 

8366231 

836 7064 

8367293 

836 7383 

8369472 

883646 

884661 

884662 



GX Newman, executive vice presi- 
dent of Olympia ft York Develop- 
ments, will be named executive vice 
president of Walker. 

Comair Inc. said that David A. 
Saebeaburgen has been appointed 
executive rice president mid chief 
operating officer, succeeding Da- 
vid Mueller, who continues as pres- 
ident. A spokeswoman said that 
Mr. Siebenburgen continues as 
chid financial officer. 

Vk de France Corp. said Lloyd J. 
Paul trill step down as president, 
effective around OcL 21. The com- 
panysaid a successor will be named 
in time to permit an orderly transi- 
tion of the company’s lop manage- 
ment. 

Walker Telecommunications 
CorpL said Maurice R. Rodrigue 
has been named president of its 
telephone systems division. Mr. 
Rodrigue had been director of UR 
sales for ITT Corp.’s business and 
consumer communications divi- 
sion. He succeeds David Lyons, 
former president of the division. 

The Securities and Exchange 
Counummon said the director of its 
New York office, Ira Lee Soririn, 
planned to step down Sept. 30 to 
return to private practice. He has 
been with the agency for more than 
two years. Mr. Soricin said he will 
be j oi n ing the firm of Squadron, 
Eflenoff, Resent ft Lehrer to con- 
centrate mi Civil smit cji minal Jjti- 
gation. 

DeKafb Corp., a farm product 
and energy company, said that 
John W. McCarter Jr., its president 
;mrt chief operat in g officer, had 
been asked to resign over what h 
called “differences over strategic is- 
sues.” Bruce P. Bickner, 42, De- 
Kalb's executive vice presi den t, 
was named to succeed Mr. 
McCarter. 

(UP I, AP, Reuters, AFP, NYT) 


Italy’s Price Index Up 0.4% 


Reuen 


ROME — Italy’s consumer price 
index rose 0.4 percent in May com- 
pared with a 03-percent increase in 
April, the tiatinniil statistics insti- 
tute, Istat, said Tuesday. 



ARAMCO 


NOTICE OF SALE 

Sale of IBM Computers 


ARAMCO offers for sale the following: 

1. IBM Computer Model 3033 AP System Processor; 
Two Consoles; Power and Coolant Distr.Syst. Unit; 
Communication Unit; and attached Processor. 

2. IBM Computer Model 3033 MP System Processor; 
Two Consoles; Power and Coolant Distr. Unit; and 
Communication Unit. 

3. IBM Computer Model 30 33 /A 16; Console; Power 
Coolant Distr. Unit; Communication Unit; and 
attached Processor. 

Copies of Bid Instructions are available from: 

Aramco Sales Unit, Building 3124, Room 20, 
Dhahran, Saudi Arabia. Phone 874-7586 or 
874-7655, Telex 801220 ASAO SJ. 

Aramco Affairs Office, Nasiriyah Street, opposite 
King Faysal Specialist Hospital, Riyadh, Saudi 
Arabia, Phone 464-1055. 

Aramco Purchasing Office, Hada Center, Hada 
Street, Sharafiyah, Jeddah, Saudi Arabia, Phone 
653-4390 Ext. 289 or 310. 



ARAMCO 


All the above items are available for 
viewing between May 24 thru June 
22,-1986. 

Viewing to be arranged through 
the Aramco Sales Unit in Dhahran. 


Bid Closing Date: June 23, 1986. 


(S— 3-85) 


BOOZ ALLEN & HAMILTON 

International Management and Technology Consultants 


is pleased to announce 
the appointment of 

John M. Harris 


as 

President 

Booz -Allen & Hamilton, Europe 


European Headquarters: 
30 Charles II Street 
St. James's Square 
London, SW1 Y 4AE 


DusseJdorf* Madrid * Milan • Paris * Wassenaar 



SERVICE 800 


u 


... and please book me on 
your next round-the-world cruise" 

• Tour operators offer their customers toll- • SERVICE 800 makes toll-free dialling 
free telephone calls for travel enquiries available to your customers wherever 
and to book holidays. -they are. 

• And it opens your market world-wide. 



I;?. 

SERVICE 800 

The first and only, world-wide, toll-free, telephone service. 

Aasteidcm 472098 • Bahrain 234241 • Berlin IWestl 2618013 • Brussels 2188343 ■ Copenhagen 04300003 
■ Dublin 726175 • Frankfurt 292800 * Geneva 281777 * Hamburg 442518 • Helsinki 603268 • Hong Kong 233376 
• Lisbon 882088 • London 628 3751 • Luxembourg 484558 • Madrid 4026131 * Mian 345 2369 * Mtnfcn 12^4216 
- New York 2860944 • Oslo 4161 15 ■ Paris 60790800 • Singapore 3380800 • Stockholm 217727 • Snrtraoff 220313 

• Vienna 541186 •Zurich 302 0312 

For jniormation dial ihe nearest number listed in this advertisement. Your cell will be transferred free oi charge to our 
Worldwide Headquarters in Nyon or send your business card !c: 

SERVICE 800 SA, Rue de la Moriche 14, 1260 NYON (Switzerland!, Tel: + 41 22/63 i235. Telex ; 4i9906 grp ch 
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USifiitures 

Via The Associated Press 


Smart Season 

Hiah low 


Open Hkiti LOW Claw Chg. 


Own HIM Low Clou On. 


Grains 


SB* 30ft TDK J8e J 
43ft 2«T% TECO 152 S.9 
11* ft?* TGIF 
Tin 15V. TNP 1-23 6* 
K 31 ft TRE 1.03 28 
110 7DU, TRW 3SO 2.9 
201 132Hi TRW or 4JO ZJ 

3ft % wITocBf 


J8e 0 17 130 471* 47V-, 47ft + >4 

252 5.9 17 540 42ft 42ft 42ft + ft 

22 1540 Sft 8 8ft + 1* 

1-23 64 11 30 20ft 201* 30Vj 

1-00 IS 61 348 27 ISft 36V, + ft 

ADO 19 1101 107 100 104-6—2*1 

4J0 U 4 196 190 191ft— 9ft 

1C 14% lft 1»% + ft 


102-0 77 TaftBra 1.16 13 40 257 101 99ft 1KM + 1* 

224b 14 TflIFeV JO IS 13 111 20* JOft 20ft 

25 IBM Tolley Of IXO 43 32 74 2M4 23Ti 4- ft 

HOW 70V. TomM M) U }l 1J2 11$ 111 115 -MW 

45 JO 1 - Tondv 17 4514 43 41 41V.— <u 

TOW 1W Tmlvclt 18 I 18ft IBM IBM 

65ft 47ft Teklmx 13X1 1.7 20 447 60ft 59V. 60ft — * 


4 Mb Tot com 20 24b 2ft 24b 4- A 

36741.277 Teldyn 13 124 3444b 339ft 3444b +*ft 

27ft 12ft Telral* 44 li 29 340 2214 214b 2214 + ft 

40 26ft Tele* 14 395 451b 64ft A44b 

5S4b 331V Templn 02 10 14 1027 SPA 5Tft 52ft + 4b 

43 34ft Tennco 104 ~U> 53 6473 41 39 37ft + 4ft 

294ft 171ft TenJvn 136 1B54 27ft 261ft 27’V— 'A 

15 7V, Tesoro JO 37 206 10ft 104ft 1044 

27 194ft Tesorpf 116 9.1 19 23ft 23Vft ZRft— ft. 

3?4ft 26 Texaco 300 90 6 7342 334ft 33<ft 33V, 

3316 1SU. TxABc 1-tM 5 JO 149 204ft 20 row — ft 

35V. 191ft T ex Cm 1.56 Z7 17 885 23ft 224b 23ft + -6 

41 -V 29V. TexEsI 2SS 6.4 719 5*0 349ft 34 W 344ft— ft 

35 76 Texlnd -80b 2.4 12 178 334« 331ft 331* 

14816 B7ft Texlnsl ZOO 1 5 7B9 138 135ft 1364ft— 14ft 

64b TV. TMint 599 21ft 24b 24b— W 

34W 2346 TxPnc 40 14 11 25 2544 254b 254b + 4ft 


35 76 Texlnd JWb 24 

14816 07ft Texlnsl 100 1.5 
6«ft 2V« Texim 
34W 2346 TxPoc M IS 


35". 251b TexUtll 140 66 7 6680 31 ft 30W 31-4 — 1ft 


54b 24b ToxFI In 


95 4k. 41% 4k. 


65V. 44V. Te.lran 180 XI 10 1642 58V. 5746 5746— ’6 


17V, 74b Tnocfc 57 42 10V. 1016 10ft 

33*% 164b ThrmE s 28 83 Wft 29V, 29ft 

48W 33ft TtunBet 153 30 21 147 4? 464ft 47 — W 

2646 151% Thomln Mb 3.0 12 51 224h 22V. 2246 + 4b 

21 114b ThmMed M 13 15 32 1746 174ft 1746 + VS 

404b IBft Hwiflv *4 1.7 22 28S3 37 36ft 368b— 4ft 


174b 5ft Tldwtr 
94ft 54b T leer In 
KlVi 52 Time 
73ft 134. Timeix 


■20 28 B29 7 64ft 7 + ft 

2771 74b 64b 7V. + VS 
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16 61 17ft 17V-J 174ft — 4b 


UW 43%. TlmeM IJU 23 19 801 65 


534ft 414ft Timken IJM 1.9 32 53V 51ft 51 4b + ft 

lift 5V6 Til an 77 9ft 946 W4 

3X46 7SV; Tod Sins 137 48 43 27V 271ft 2746— lb 

234b 1546 Tokhms 48 20 14 55 221% 21% 21ft— U 

751% 2346 TolEdpf 120 244ft 24ft 2446 + 4b 

32ft 26 TolEdpf 372 1Z5 12 29ft 29ft 29ft + ft 

32ft 26ft TolEdpf 3.75 1Z6 38 30 2946 29ft— '* 

32 25 TolEdpf 347 110 22 304b 30ft 30ft + ft 

37ft 30V TolEdof 4J8 1Z4 3 3<ft 34ft 34ft 

25ft 174b TalEd pf 236 108 23 22ft 71ft 21ft 

23 16ft TolEdpf 271 10J 16 21ft 20ft 21 + ft 

26ft 12ft Tonkas 87 J B 211x244b 23ft 24ft— ft 
69Vf 43 TootRol 48b 7 IB 62 70 66ft am +2ft 

35ft 1BV Trctims 40 18 II 812 33ft 32ft 33ft— ft 

2B 14 TaroCa 8 Ul( 76 77V 264k 27 



37BJJB tJUBJul 1*100 IBBJM 1BU4 

mn istjd WP IMM 

287.10 13U0 Dec =«» iS5 

29033 156J5 Mar »1 JJ 1W^ BK» 

2W50 20200 WJ3 

” » “wo. Mon.'SMiJKZ^ 

Man.'s open mt iMBi. oil ,M - 
SUGAR-WORLD II 

IIZfMO IBSi cents per lb. _ 

930 379 JUI 770 771 

980 4JH 5eo 7 AA 

9J5 432 DO 7.97 736 7M 

i-%%1 R* M3 MS 

986 6JO Mar 

982 675 MOV 884 J” JS 

9.92 386 JUI 8X0 880 8J9 

980 B28 0« 8J0 J^° 142 

65!. sales 11769. Mon.'sentes IZ00Q. 

AMn-'s open mi 9XJ90. oH 490. 

COCOA 

, i55 Wr V7lSf^w'* *~ r * 0 '’ ”49 1491 1725 

7430 1779 SCO ]*“ S ^ ' 

2425 1*35 Dee 

SSS 5151 135 

M 19SS 1955 1963 

EsI. soles 4-171V Mpn. 1 * »ai«3-l IM- 
Man.'s open Irrt JC«l< •» 17i 
Grange juice 

S lt£i£r 102J10 10070 >01^ 

« — E 

^ 10175 

EsL sales MXMOTLft sate* I «B. 

Moil's open Inf 6.921. off 92. 


ALUMINUM 
40800 lbs.; cents per lb. 

6X45 4430 Jul 553! 

6170 4680 Sep 548! 

4175 4X99 Dec 553! 

57.60 5600 Jan 

5940 5430 MW SS7! 

5785 4940 May 

6045 50JID All 

52.15 5130 Sop 

Dec 
Jan 
Mar 

Esl. soles 80. Mon.'s softs- OS. 
Mail open Ini 1417. off 27. 
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N\SE Highs-Lows 


NEW HIGHS 66 


CATTLE 

Alo:s (bv; cents per lb. 

I 6680 5270 Jun 5X25 SZ*2 

6175 50.15 Aim SOlTO 49-M 

6080 4952 Od 50.15 X9J0 

6175 5170 Dec 52J£ 5180 

6070 siJO Feb n.re 

58.98 5370 Apr 5370 5M0 

5770 5480 Jun 

Esl. sales 1682A MM.'l wyes 17841 
Man.'s open int 56733. up 597. 

FEEDER CATTLE 
4AO00 lbs.i certs per Tb. 

6BJO 5175 AU0 5687 »J0 

6475 5280 Sep 5AI0 

64.10 5285 Od 5A« 080 

44JJ0 5415 NOV £580 K.15 

6X00 Jon 5745 57.10 

6000 56J5MOT 57.15 57.15 

60J31 17rtl Aor 

EsJ. sola 934 MorLs sales l J9A 
More's open tni 932Z up 265. 

HOGS 

30800 Rn.; cents par lb. 

508$ wm Jun 5080 5070 

498S 4085 Jul 4B75 4782 

■50.00 39 JIO Aim 4605 XS.40 

4280 3JL50 Od 42.3) 4170 

43J0 3107 Dec 4285 4205 

■Mim 39.95 Feb 4270 4170 

4180 3770 Apr 39-02 3885 

41*3 39 JH Jun 48.95 X08S 

4180 4070 Jul 4177 41 77 

Est sales 7 Jib. Man.’s salts 7J76. 
Man.'s open inf 25,104. off 391 

PORK BELLIES 
38000 lbs.; cents par lb. 

76.10 5185 JUl 6985 6785 

7175 49.90 Aim 67.70 64.10 

6280 5880 Feb 6180 59J5 

«2J» 5670 Mar 6080 5880 

6175 5BJOO May 6080 

Jul 6125 6275 

Esl. sales 7830. Mon.’s sales 3897. 
Mon.'s open Int 10891 up 361 
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UnlFrst 70 j 21 
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USTob 1.96 57 10 
USWstS 11 
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InREstS GtllWcSf I PHILADELPHIA EXCHANGE 
iReswl LLCCoro OPtkwA Strike 

MasMut Inw . UndmytaB Price Calls— Last 

ow . NACoal • _ jwi Jttf 9ep Jos Joi Sop 

|Q PwLt PenBoyss 1 I2JW Brlttiii Poends-cents per emit. 

1 Inc PitnovBow , B Pound 140 r r r I 


ReserdiCtl Rack Ini pfB SafegrdSd 

SperryCP Tambrand Tools Roll 

USGs USGpI UMWTrs 

Whittakr Zale Carp 

NEW LOWS M 

AlaPwodipf ArrowElec ArrowE of 

BudNoadlp Col REIT EGG Inc 

nim odl of SforaoeEat 


BrockHTf 

GuH5faUt 


0JJ5 r 
foe 1.15 


RCA , 149.18 145 485 r r toe 1.15 

souJer Ind j 149.18 us a.95 UJ w Ui r 

Tulfex , 155 070 r ITS r r 

VtetKJYlntit ; 5BJW Caoodhm PonarsHcents per unW. 

: CDatlr 69 r s 271 r s 

j 7D ZOO r r r 0.17 

, 7177 71 077 180 r r r 

„ . 7177 72 079 0l45 085 082 073 

BrockHM , 71J7 73 r r r UB 177 

GuHSfaUt | 74 r r 870 r r 

62J08 West German Marks^enfs pot unit, 
i DMom 37 r s r r s 

- 4190 40 488 s r r s 



s r US T. BILLS 
0.17 080 SI mlllksi; Ptsof 100 pet 

r r *171 5781 Jun 

073 r 9486 8880 Sep 

177 r 9475 B985 Dec 

r r 9456 8981 Mar 

9175 9080 Jun 
s 086 9A1H 9083 Sew 

» r 9193 9188 Dec 


Company ResuKs 

Revenue ondoroffts or losses, tn millions, arm at local 
currencies unless otherwise imticalaiZ 
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1st Half 1984 1985 im net excludes proms of »■ 0 » l» r r 0.15 r r 

Revenue 1850. 18IML jstzmw us Hi euorrer 5ZW 57 180 r r 070 083 173 

Pretax Net— 1578 106.1 tm<15S*SMa'iSSn6J000tnnaH SB 090 176 23B 080 r 180 

Per Share — 0755 0JM4 ( ram discontinued opera- 59 074 079 170 1.18 181 r 

ham. 40 077 074 lira r t r 

Prsutee _ .. 69 ojo r r cm r 

fiulf r wecfnrn 5*-W 63 r M3 OJO r r r 

- . 011,1 * " „ er " 5Ziq 65 r r 071 r r r 

PeUBWOl 2nd Qwr. 1986 1985 6ZJ80 Swiss Francfrcents per unit. 

Year 1985 1984 Revenue 8619 B37J1 s Franc 49 r r r r 0JN r 

profltb 5438IOI3418 Ower Net 457 3AJ g.i; 50 r r r r r 056 

Oper Shore- 073 07S 5119 53 ITS 173 r 015 0J9 1JB 

Kf Hal, 1986 1985 S ^ I 

Revenue IToa 1880 3 m i l i 

Car Mat 799 498 3+19 55 0JK r 1.10 T r T 

Oper Shore- 178 070 European Currency Uottycents uer xntt. 

wSi Total <adl v*L 11789 Call awea lot. Z25803 

H' SJ.ZZ 5 Total pal VOL 1*804 Palaweelnf. *72759 

-" n ?rl -X tBaaan - r— Naif rnded-s— No option offered. 

tinned operations. Lasli* premium I ourdiaso nrTcei. 

Source: AP. 

Phidips-Van Heusen . . _ — 


I 42 r r r 006 078 056 

|x_ 4190 43 UD Ul 1H 0.16 SL57 093 

IfS 4190 44 0.44 OU 180 ' 0J2 073 180 

45 0.14 (LSB 1.15 170 1J5 170 

4370 46 074 077 071 270 r r 

eat local 43.90 47 r r 0-53 r T r 

J 4190 49 r r 023 r r r 

125894 French Francs- TOtta of a cent per unit. 

FFronc IS r r 675 a r r 

13789 140 r r r Z50 A00 680 

13789 US r r 220 r r r 

1st Half 1956 19ZS 62S0+OQ Japanese Yen- loetbs of a cent per an It. 

Revenue 4648 4178 JYen 51 787 * r * * r 

Oner Net — 368 327 5010 54 r r r r r 081 

Oner Share- 180 OK 55 r r 479 . 13 r 073 

— * — *-*e» profits of 58-10 56 Z10 r r 0.15 r r 

BS 1 hr Quarter SZUJ 57 180 r r 630 083 173 


081 Oil 034 9180 9273 Mar 


9385 9156 9381 8J60 

9165 9153 9384 +07 22871 

93J5 9384 9155 +87 5JB6 

9136 9372 9375 +88 913 

9386 9275 9388 +08 686 

9289 9289 9280 +08 319 

9284 *283 VZSS +J» 117 

92.19 92.19 9271 +89 6 


Esl. sales 1A052. Man.'s sola U541. 

Maaft Open Id 39.166. o« 230 

18 YR. TREASURY 

SiaMWO min; Pts & 32ndsof 100 Pd 

“50 74-30 Jun 97-16 968 9M4 +18 19821 

ISt? 2K S'S W-5 96-19 .+1-13 5Z746 

»«: 95-28 94-15 95-25 +1-14 2.149 

102-6 89-15 Mar 94-31 +t-M 270 

Atan.% Hies 37750 
«Aon.% open Int 00706, up 5860 
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Oner Net — 7J3 886 timed operations. 

Oper Share— 042 «U3 

Itt Han 1386 1985 _ w , n , U _ 1M _ 

Revenue 707.9 tjeli PlHHIps-Van Heusen 

Oner Net — 201 |w Qoar. 19(6 1985 

Doer Snare — 1.18 180 Revenue—, iox.1 130J1 

79SS 6 month s net excludes Net Inc. 180 3-56 

Kiss of 111 mutton Mm tits- Per Snare— 080 041 

continued operations, tm 


241 US TREASURY BONDS 
mx . 0J ? (B ACtl )JW0;pts Z 3»)ds of 100 Pcfl 

AM .ns 105 ‘ 15 56-25 Jun 93-15 91-18 93-14 +1-16 53894 

SiS a *2 56-29 5ep 92-22 90-23 92-3D +F16 144J93 

?-S - .r , - a ° 1KF2S 56-25 Dec 91-29 90 91-27 +1-15 14884 

1.18 181 r 102-30 56-27 Mar 9T-3 898 91-3 +1-15 +032 

r 103-5 63-12 Jun 90-12 88-32 90-17 +1-16 3,135 

r 1 81-22 63+ Sew 89-23 88 89-23 +1-17 3766 

r 101-10 62-24 Dec 89-4 87-1 898 +1-18 U60 

r 10026 47 Mar 88-19 86-25 88-19 +1-19 1,158 

99-23 66-25 Jun 88-3 16-71 88-3 +1-19 M 

. f 99-12 768 Sea 87-31 +1-W 207 

992 85-22 Doc 872 85-14 872 +1-19 301 

;■» Esf. soles 29a«ao. Mon/s Mies 310210 

MAon.'S open 1111224778. up 15.175. Moody'S 

r MUNICIPAL BONDS oiTti!v+ 

r SlOOOx Index ;pts & 32ndx of 100 pd niCnh^ 

103-17 79-10 Jun 92-10 91-18 92-10 +22 1495 F JJ rure3 j— 

r 103-1 73-19 Sep 9I-J7 9o-io 91-16 +i ami Com. Research Bureau. 
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Brown Group e ~ ! r 

lift TrtSSSi^f: 'idS 

Rcvem>r_ 339A 340.9 m ,uton in naif town tBsean- , 


98-32 88-30 Dec 


Pel awea ltd. 272759 95.75 95-2 Mar 


Last Index 93-14, off 08. 
Mark's safes 5751 
Mon-S open toil 9+33, off 56 


91-1 +29 

90-13 -H 


Commodity indexes 


most 

Moody'S 9S5.60 f 

Reuters n JV. 

3J- Futures 114.50 

^om. Research Bureau. NA 

Moody's : base 100 : Dec. 31, 1931. 

P - preliminary; f . final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base TOO : Dec 31, 1974. 


Previous 
957.40 f 
1.769.10 . 
11-L53 
204JSD- 


net excludes train ore cents a 
shore In auaner ana i? cents 
1 a share tn halt from aacoticn 


Whittaker 

m. 1986 1985 


* <mm Rev*™* - 2 C 2 ! 

dartts statement. Not Inc. laMJ3 Z44 


General a nemo is»noh I9U 1985. low bio Adt im hi hiw low bm ask amw 

tad Qoar. 1936 198S Revenue 565.1 56051 ner metric toa , . , . ^ 

Revenue 22b* 2113 N«t Inc. lalZJU 14+ 

Oper Net— 195 1Z2 Per Snare — 102 1 17160 1A6JW 16750 IA7A0 17100 17340 Aim 1500 1^69 M74 1J76 +10 

Oner snorell 054 oxs 22. 17ZW inuo 17140 rmo 17750 17750 Ocr ij*d lx9S ijoi ijgx +S 

O. tow. nee N.T. N.T. 17440 17600 1*U» 182M doc 1J35 1J15 IJ1S 1J2S +8 

I j* 0 * - IttLM 17950 iwa 1BO60 IS 6+0 1B750 Mar 1J70 1J50 1J50 1.555 —3 

- - - I M°Y N.T. N.T. 183* 184^0 190JX1 171J10 MOV N-T, N.T. 1JBS 1J»5 —2 

55? N - T - H-T. 187 00 1BZM 13100 195JM AuO N.T. N.T. U2S 1JX0 —7 

I Oct N.T. N.T. 19280 19340 19SL00 19740 Est VOU MH lots of 50 tomb Pm, actual 

I volume. 3^31 tale of so tons. softs: 797 loft. Owen interim: n.181 

COCOA rnm* 

IMF Reports Increase jTSimu IS IS is ^ ¥TiS is =* 
In First-Quarter Trade £ £ £ £ if if if £ g K if H =1 

, pf M33 I MB 14=8 1420 1AI5 1440 J,r n't' ,55 _ _2 

igence Frjtbre-Prnse ■ 1 ' US 1M0 Esl. vtd;: t toftol W tons. PnSv.ocfuot softs: . 

WASHINGTON — Merchandise trade by 1 Volwne ' 
industrialized coun tries increased sharp hy in the ( sSST4 w metric ton Fnua La ner in m 

First quarter of the year compared with a year IS iS US & mb u» io5 tSZ t” 

earlier, the Internationa! Monetary Fund re- Nov i.ms i.ws 1 . 1 a ilou 1495 i^k hq« z>“ zjoo 2 .i» +» 

puvtwl Tiwdtv ’ M 1Jao '- TO l-«S 1-995 1.942 1745 "-I- 2'I- J™ f*’™ +* 

ported luesoay. mot tjoi zcoq 1.995 2 x 05 i.ms imo **°r ilt. n.t. urn +» 

Eiports by these countries were up 19.4 per- «« "£ "J; |« |Jg J;® JIT {& »:?: M 5 Jg 

cent to $146.6 billion and imports were up 16 volume: x.ua w* of j s^:Sw?oSSStoMpHd , ’* w ' 

percent to S375.4 billioa Their combined trade gasoil source: Bourse a> common*. 
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U.S. Buyer Confidence 
Fell Sharply in May, 
Conference Board Says 

L’niieJ Press Intemanortpl 

NEW YORK — U.S. consumer confidence 
in May look its largest dip in a year, reflecting 
sagging optimism for future business conditions 
and a sharp decline in buying plans, the Confer- 
ence Board reported Tuesday. 

The business research group's Consumer 
Confidence Index, in which 19§5 equals 100. 
stood at 96.1. down three points from 99 in 

April The monthly survey covering 5,000 U.S. 

households revealed that only 20 percent were 
expecting business conditions to improve, down 
from nearly 23 percent in April, 

Fifteen percent expected employment condi- 
tions to brighten, down from more than 17 
percent, and only 26 percent expected their 
incomes to rise during the next six months, 
compared with about 31 percent in April. 

Consumer buying plans tumbled after a ma- 
jor increase in the previous month. Plans to buy 
automobiles declined to 9 percent in May. down 
from 1 1.4 percent in April. 

Home-buying plans continue to be strong, 
however, propelled by lower home mortgage 
rates across the country. Five percent of the 
households said they planned to buy a home in 
the next six months," the same figure recorded in 
ApriL 

A board spokesman said that while the econ- 
omy has been waiting for consumer spending to 
provide the thrust for accelerated growth, the 
latest readings suggest that moment had not 
arrived yet. 
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IMF Reports Increase 
In First-Quarter Trade 


2SsSS B iff° ,hvvP, ” ::: t£s 

Cwwer otoet/to " ~ “-*■ 

IMWfc srrrz ^ J& 
SSWRS== 

•jtiewYart'simhrtca . — M 6 -«? 

Source: Ap. 


LLS-Treasuries 


4CCT«- Francr-Pmse ■ *** , 1+47 1+37 I43S 1430 1448 1460 g? 

WASHINGTON — Merchandise trade by 1 v *'™ ‘***‘'°**'a*°™- 
industrialized coun tries increased sharply in the ( sSST4 w metric ton ^ 

first quarter of the year compared with a year ■»* 1-925 uua iam ijos 1 x 17 1420 JJ* 

earlier, the Internationa! Monetary Fund' re- r» Im ito ims !w iak i^k ho; 

Tii«Hnv ' Jon UOO 1.985 1.985 1.995 1.942 IJ45 if* 

ported luesoay. mo r zjci 200 a 1.995 2 j»s i.ms imo 

Exports by these countries were up 19.4 per- «« "£ Jgg |gg J;® wg 31? 

cent to S346.6 billion and imports were up 16 vajunw^.MiatsofSftno. ^ 

percent to S373.4 billioa Their combined trade gasoil sou 

deceit dropped to S26.8 billion from $31.6 ^ 117^0 nano 

billion a vear earher. ti» lmts imj» hbj* uz» hzdo nuo 
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UTioats Mfl 
1-VMFhlH 


P Ioob u m 

■ft Offer Yieta 

*^0 638 xjn 


77... «? 12005 I17J0 1I7JT5 11Z2S 117S0 UZOO I 

billion a vear earlier. '“■» ;«« tnuo iuuo 

The U.S trade deficit rose to S43J billioa » i7«j3 raw 13 * 25 12*75 tSso iSra 

from S3 1.4 billion. Japan increased its surplus nov iUS Sw Itzso i»S \7ijb ' 27.75 
to SI2.7 billion from 56 biDioo. and West Ger- Sf 'ft? i’£S raw 1 SS 0 

many's surplus jumped to S9.5 billion from S42 » »t. ■ »uo iaw rawuwxi 

.l nre ..;j Votume: uu label lOOKm 

Dulion. the IMr said. 5flww» : Peuters and London Petroleum Ex- 

Inflation in the industrialized nations dumemtoaoaiLarudeam. 


Dhidends 


dropped to its low est rate since 1967, the IMF 
reported. The annua] rate was an overall 3 2 
percent, compared with 4J percent in the first j 
auancr of 1985. 
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taafvliWNaa . 

35600 35700 35600 3570$ 

46500 47800 

Sourer: AP. 
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CAP GEMINI SOGETI 


TV Annual General Mertmg^lBrdjoWm of CAP GEMINI SOGETI 
St CAP GEMINI SOGETI Group for the 
r.™£j iws — praD ' 01 1319 

j— - *£fa 

V\P GEMINI SOGETI S.A., and decided on a dmdffld <* 

l “ irf^fA Snnc .4 p«T (iwtTlw dividend »*t 11 be P^o® 'l* ^J une ’ 1986 - 
, of * * Sbc wad held after the anWv general meetup m 

rssJdM »i a— — * “ w. 

of these authorisation* the Board of Kiectoa 
'V! tui ^Lrtake in the ensuiac “ ***« boQ ^ a vrhh wanantt for 

^ WoSllfoo Franc*. Tta opmlfon. in which 
* W"*""" L...„ , nnoritv rich!. be followed by an mertaae in 

J w n*boMen* even 10 held. Smultaneously. and 

^rss^-" »— *■ 

c^meeJ for »hr bettf* ^ 

rap CEUM SOCCTIt RESULTS FOR THE 1* QUARTER OF 1986 
Oiwip —current* employing 6£30 «aaH — realised a 
The *AP GEM!. »q > ^ |I ^ OT Francs in the Cretquartor 
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COLUMBIA 
SECURITIES N.V. 


in accordance with the decision of 
to* Annual General Meeting of 

Sharahotdera held on Thursday 
29 May TSfie, if» CbvttonO for 
FmaneM Yeas - 1985 is bead at FL 0,40 
p«r share of nominal fl50J)0 each. 

The dividend wfl be paid as from 
5 June 1986 at the office oiAtgemone 
Bank Nadurtmd N.V. or at Banque 
dsNautbzB, Schfumberger. Ma9eL 
Paris. 

HoldaraotCF-shareswfl rewire 
their ctWdeadttTOugti the 
‘m e rniech ar yofihewaffljcotBwhem 
the cfivUend sheets wen m custody 
on Uay 29, S86atoffie*et»«ing 
tine. 

Mr, mm van deWanfc Member o( 
tibe ChW Management of Banque de 
Noutteo. SctiUanbwger.MaSetm 
Paris, wasoppoioted Member o! the 
Supervisory Board. 

Amsterdam 30 May 'OSB 

A BW-^ Neufltelni e n Mtoi al 
Investment Advisory Company av. 
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-Id) EmlbCMr Eiitum SF1597JH -(m) FkLAmcr.Val.lll Cum Prof.. S 101 43 
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BNP INTER FUNDS -i a S Fldeiiiv Frontier Fund s 18.95 

-tw) (nrerlMnd Fund S I50J2- -( d > Fidelity Pocmc Fund S 200J7 
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■(d) Brir. inru MonoaFortt t 1465- -(w) GAM Australia Inc— _ __ S 1 05. TV 

-Iw) Brit. Am. Inc. & Fd Ltd S 1-291 ^wl GAM Boston Inc $ 15857 

^w) Brll.GolQ Funo 6 0532 -(wl GAMUT Fond Inc S 93.13 

-(w) BrlUtomo-Currencv C 15-78 -twl GAM Ermltooe S 2L14 

-(dl Brtt. Jooan Dir Part. Fd S 2JM1 -(w> GAM Ermltaoe InL Int f 1059 

-I wl Brit jersey Gilt Fund I 0235- -( w> GAM Fmnc-vol SF 15322 

-( d 1 Bril. Okasan GI oUlS S 10.92 -tw) GAM France Inc. FMQ2S53 

-( d I Bril, world Leis. Fund S 1558 -(wl GAM Global Fund — SID0.00 

■(dl Brit, world Techn. Fund. S 1616 -(wl GAM Hang Kons Inc S 10451 

BROADGATE INTERNATIONAL FUND -( wl GAM UlMnWIlDKlI Inc S 18438 


-(d) S Money Marlcet *1039 -Iw) GAM Japan Inc. 5 20169 

-(d) Mon-SMonev Market — DM 24*4 -(wj GAM North America Inc S 14950 
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-fw Dollar Long Term s U63 

- w Japanese Yen S 1773 
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w European Currency .ECU 1176 
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Piz2g y dence [in ibe market] has evaporai- increased to S200 million from the from the award of the m a nd a t e, 

LONDON , -p, . ®d* *Eie only positive thing 1 can original $150 million. because of “everything is still under disois- 

^3ight sector ®®Uar- say is that retail [clients] aren’t strong demand- It pays W point son." . . 

lylower heavy sellers," the bead trader at over the mean of the six-month During the recent Association of 

g down one bank said. London interbank bid and offered International Bond Dealers meet- 

he New With recently issued dollar rates and was guaranteed by Mer- ing in Singapore, the Bank of China 
d iisre- straights lan guishing far outside cory International Group- funding manager, Gao -Hhi, said 

lid. their total fees, borrowers emerged The increase in the issue’s size that the bank was co n si d e ring a 
m said, in the Ooating-rate-note sector, had tittle noticeable impact on the 5200- million to $300-mntiofl float- 
ere. No Household Bank, a unit of House- market price, which remained at er. 

's gotne hold Finance Corp_ IwmrhpH a 99.60. a gainst the total fees of 65 . The week’s first dollar straight 

_ “J.r fmn m- r, . , . , “cr _ i.„i n- 


down one bank said. 

s.New With recently issued dollar 


ts Skid; FRNs Alone Show Strength 


MANAGING: 

To Train or Not 


Tuesday, wjfo 

Jvas mochas 


points as 


(Continued from first finance page) 
technkalcounes and 10 percent on 
foreign languages. They were more 
likely to hue managers with the 
necessary language dolls at the out- 
set. 


Dollar Drops Sharply in U.S., Europe* 


peremton ContpUed by Our Staff Frvtn DispoicAa 

were more NEW YORK — The dollar fefl 
; with the sharply Tuesday after a sell-off that 
at the out- began overseas accelerated in U.S. 

trading. Dealers said the decline 


London Dollar Bales 


DntactKnwk 

PomrfUvflai 


cent sham ^^eoded iisre- straights languishing far outside 

? ie * r total fees * ^onowers emerged 
“1ft a]i dnnm J said, m the Ooating-rate-note sector, 

one S* 0001 No Honsrbold Bank, a unh of House- 


-Tub: 

Mon. 

■wa 

13223 

UMS 

WWQ 

T71J5 

17680 

11821 

irad 

7J» 

7J92S 


pealei s said dollar seQiflg flast- 
ed Monday after t&i far ^^ 
man of the U.S. Coural of B»- 
D omic Adviser., MirtioJ- 


to Stoo feu;™? ■ m ^ Let ' s going hoki Finance Corp., launched a 99.60, against the total fees of 65 
tnmket- SlOO-miUkm collateralized note is- basis points. 
jjeanTn 6 011 awkward > to say the sue paying 15 baas points over the Denmark's Jyske Bank launched 
Primnnr j three-month London interbank of- a $ 100-million note issue paying 

lettdZJ activity cen- feed rate. The 10-year issue was 3/16 point over six-month Libor, 

tnr aT v“ oa ° I1 8' rate " note see- kd ty Goldman Sachs Internation- The nine-year issue was lead-man- 
only area that has been al Cwp. aged by Lloyds Merchant Bank 


was latmcbed Tuesday, and dealers on g® 1 


On the other hand, low^pexfor- gained momentum after Treasury I Sm is* I 

mayr <Yvmpani« spent only 15 Secretary James A. Baker 3d said I Fmenfme 7aas 7 jus 1 

percent on general management the U.S. currency would continue | swot.-mw* J 

training and 5 percent on behavior- to fall unless Europe and Japan i*N^**" 
al training, whereas high-perfor- boost their economic growth. 

mance companies spent 30 to 40 In New York, the dollar fell 5% ing partners do not reflate their 
percent on general management pfennigs from Monday’s U.S. economies, the only alternative will 
training and 20 to 30 percent on dose, to 2L2690 Deutsche marks, be a lower doHar," Arthur Agostini, 
behavioral training. Behavioral and nearly 4 -yen, to 171J5. It also 


deficits would require an evert tur- 
ther drop in th* currency. 

Thev said the nervous, down- 
wari trend would Kkdy continue 

until the market had a dear idgiof 

where Western monetary authori- 
ties wanted the currency to go. , 
“We have once again entered a 


partic ular ly enthusiastic response 
from investors. 

The issue was for Toyota Motor 


manager's sensitivity to human from 73935 and to 1-8760 Swiss 


problems. 

The mast remarkable difference 


francs from 13245. 


chief trader at Manufacturers Han- period of over whe l m ing uncer- 
over Trust, said. tainty where the market reacts ev- 

What London dealers called ^ rime a politician opens 
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Faced with all of these problems, 
the Mexican government has not 
been idle. In April, for example. 
Caries Salinas de Gortari, the min- 
ister for budget and planning, an- 
nounced a budget cot of almost SI 
billion, which be described as “un- 
precedented.” He said Mexico 


bled as a result. Similar subsidies ed, however, with stemming the ports drop and the economy con- 
on bread, sugar, cooking oil, meat flight of capital from Mexico. tracts. 

and eggs have been cul Cash-starved companies that in stflj another area of concern. 


tracts. 

In still another area 


on developing individuals with oaker implied that jf our tr 
high potential. High-performance 

Canadian Dollar 


“Baker implied that if our trad- een«, to SI. 4945 from $1.4740. 


(Reuters, XJPI, JUT) 


id eggs have been cut. Cash-starved companies that In still another area of concern, strong correlation between a com- |> „ T . tjcy 

In addition, rates for the govern- had sent capital abroad in years the government has been moving pany”s willingness to give trigh-po- -04510W i a IjcHIS 


mem-owned electrical and tele- past repatriated $1 billion daring with increasing speed to close the 
phone systems have beat tiring the first quarter of this year, ac- unprofitable companies that 
sharply in recent months, forcing cording to Bank of Mexico officials it owns, or sell to the private sector 


wnn increasing speea to ciosc me tential managers special treatment rri ■* -n 

most unprofitable companies that and corporate succ ess," said Phi- Ull A rSlQC Jf 63X8 
it own s, or sell to the private sector lippe de Wool, professor of man- 
those companies with enough po- agement and presided of the Man- v ., 

tential to Interest investors. agement Training Center at TORONTO — Fears of a trade 

Bmtteslsom problem, thu Louvain University in Belgimn «« sndte Iteu- 

SSSlSSTaSK S ^ “ffiiSSSXt 

The study included nine French markets reacted to import penalties 
p££d ^S^steong rififtionaiy Bd^ industrial groups, in- tniposed by the two countries 

J dudmg Lafarae-Coppde and Oe. against each other. • 
piosures, for examp Sai^Joba^aSax Spanish The Canadian dollar gained ear- 

One tmknown, which is the sub- mxrp&, or a total erf 600 Iy in the day to reach 72.05 cents, 

feet erf constant deba te amo ng aca- compand out fell later in nervous trading to 


Mexicans to begin paying more of and some bankers and private T hoiy companies with enough po- 
the true costs of these services. In economists. tential to Interest investors. 


Compiled by Ov Staff From Dtspautei 

TORONTO — Fears of a trade 


all economists estmiate that the The policy also has kept the peso 

reduced ^rindies wffl save the gov- strongorihan would have been the 
ernment $350 million or so. case tfoompanies could have met 

TBe government has also raised borrowing needs internally 
bosmess taxes and requires compa- with pesos remained free lb 
rues to pay taxes monthly, rather continue to send dottars otu of the 
than quarterly. coon try. 

But all of these measures are ex- _ . ... 


right the econor 
the subsidies on 
peered to exert : 
p r e ssu r es, forex 


pected to make up only slightly c J^ a ^t the ? c ^ a Sf c ^ teis feet of constant debate among aca- 

more than half of the total oil loss stron 8 ““d *e central bankas re- demies, business executives and tuuI P iUU «- 

for 1986. serve* are strong," one economist politicians, is the extent to which ! 

Separately, Mexico’s central the cuts of such subsidies and the wt_ p C* L 

hank has been pursuing a st ringen t T^e peso now stands at 550 to continmng erosion of the earning " tj^ rm a il StOCfiS 

monetary policy as a way to curb the dollar, compared with less than power of the working class could l nnmfl/ a, v«»t , b 

inflatiorL 400 a year ago. But given the rav- lead to sodal unrest. Approaco I ear SLOWS 

As a result, credit few Mexican ages of inflation, the peso still has a Although selling unprofitable Rouen 


ject of constant debate among aca- 
demics, business executives and 
politicians, is the extent to which 
the cuts of such subsidies and the 


West German Stocks 


but fell later in nervous trading to Associated Press that the 
dose at 7134 cents in New York, meat meant dial the Soviet 
On Monday, after Canada im- would probably shrive .pi 


Norwegian Gas Pact Reduces 
Europe’s Reliance on Russia 

The Associated Press Tbe 500-bflHon-kroner (S64-bi J 

OSLO — An official of Nor- Hon) agreement 
way’s til and enemy ministry said Norway, last weekend 
ffirf^tfaataWnSIpBde- Norway the 1 
Smy 4ra°°it bemem Non™- ajpptewrth a 25-paccDl dare of 

gianprodncec and continental dis- A _ 

tributors would reduce European Hdga Stei^, theorecutive dirco- 
dcpcndence cai Soviet soppliw. tor of the Pans-based Liteniatioiial 

^^^a^EgtiH^tSdlhe A«“cy. welcomed the 

Associated Press that the agree- agreement Tuesday. 
mem meant that the Soviet Union Norwegian producers, led by 

would probably shrive .plans to Norway’s gove r n m e n t-run oil and 

• 1 . , m balMl Aimw) >n 


nphrfd ritifiw ! rm rpy tam cfpri pn-d. 


Algeria, 


Although selling unprofitable 


^ r ° m businesses and industry has aD but strong value, economists say, mak- government-owned companies will 


the nearly $59- billion budget ' 

The government has also re- 


Retuen 

FRANKFURT — West Ger- 


shortage of credit is becom- Dies to boy products here. 


mg it attractive for foreign compa- reduce the deficit, p m / aw putebas- man share prices dmnpwi Tuesday to some people that hminy we 


acts, the currency feQ to 71.79 which have abundant reserves of the 
cents. cheaper gas, competed with Nor- Sler 

“Our action yesterday suggested way for die European contract by 1 


ers encountering excessive employ- 


duced or eliminated many of the ing a severe problem for aD buri- However, economists and bank- ee rosters are likely to attempt to 


subsidies that help sustain the life 
of ordinary people in Mexico. 


to near their lowest levels this year retaliated this may be the begin- 
a s the sliding dollar affected ex- nmg of a trade war, but I don’t 


Mr. Helle said a long-standing, the 
informal agreement between the are 


huge North Sea Troll and 
ner fields to a consortium led 
est Germany’s Rnhrgas up to 
ear 2020. The other partners 
Tance, the Netherlands, B re- 


united States and Western Euro- gum, Luxembourg and Italy. 


nesses," said Fdipe Garcia, who ers question how long such a tight reduce their work forces, leading port-oriented stocks, dealers said, think so." said Andrew ADeyne, pean countries not to purchase On the 


owns a nh«m of discount depart- monetary policy can continue with- either to increased un 


A large subsidy paid to the mak- ment stores. He jokes that he and out hugmning to produce more or additional labor strife. 


i employment 
ife. Thedas- 


The Commerzbank index of 60 
leading shares feU 613 pants to 


era of tortillas, the basic food staple his staff should hold a raffle to harm for the economy ihan good. If ing of the government sted mQlin 1,901.6, not far above the year’s 

of Mexico, has been dimmated aiid decide which creditor gets paid. businesses begin to cul production Monterrey left more than 10,000 low of 1,863.6, registered in late 

the price erf tortillas more than dou- The tight-money policy is credit- or to fail, unemployment rises, ex- people unemployed. February. 


think 90." said Andrew ADeyne, pean countries not to purchase On the production side, along 
senior economist with Toronto Do- more than 30 percent of their gas with Stated, are the epergy con- 
min i on Batik “I think it’s just the outside the Organization for Eco- cerns Noiske Shell, Norake Con- 
government acting tough- 1 don’t uontic Cooperation and Develop- oca, MobQ Exploration Norway, 
think it’s going to escalate into a ment area may have swung the de- Norsk Hydro Produksjon and Saga 
trade war." (UPI, Reuters) dsion in Norway’s favor. Petroleum. 


Tuesday’s N4SMQ 


ratal in 

Dtv. YM. 100* HK 


Nat | 12 Month 

Law 1 PM. O ito HMlLO* Slock 


CIntas .ire 
Ocher 
Clcrlco t 

CtSSi a 
CUFIdS -BO 
- I CtzUt A I 

Nat-1 Chut B 2.1* 


AKDSn JO 

ss a* w 

AlrWlSC 
AlexB 2J04 
A (wen 

Alegw .24 

BV M 


Am cost M 
AWAlrl 
AmAdv t 
ABnkr JO 
AmCorr 
AContt lOe 
AFtJSL MB 
AFtateh 1 
AGnei M 
AmlnLt A0 
AMoont 
AN (In* 1J0 
APfrvG 
Am Sec IJ2 
AmSott 

A Solar 

ASdTQ 

Amrllr Ut 
Amrwst 
Amsen 
AmskBs JO 
Anwod 
Antaotc 
Anaren 
Andrew 
Apogee .14 
ApotoC 
ApPleC 
ArtdBJo 
AmdMt 
AddSIr 
Archive 
ArgoSv 
Arts J0b 
Artel 

AsdHst .12 
Ait rear 
Atcor 

AliAm i M 


Qta.YId. HOI Wah Lew l PM Qi^aa J 


3* 21V. 20W 21Vi + Vi 

aa is i» i2%— i* 

2120 12*1 1» 12th— M 
« in* 17 174*4 V4 

*17 3 2th 2th 

255 1 5-1*13-1*1 5-1* 

112 » IVk 4h 

934 9 BV, 9 4 *. 

9B3 6Vj * «*4 1* 

IBS IT* 1W* 17 — tfc 
10* 3IP4 374* 381*4 t* 
1*1 5 4th 5 



303 14% 14S2 14% 

as 99 58% 39 

3 4% 6% 4% 

50 11% 21% *1%4 % 

313 23% 2 M 23VS4W 

31* Utb 1*<4 1*4, 

40 tit 4% **h— % 

199 1*1* 15% 141*4% 

*19*2 U% 12% 12th— I* 

5072 10V. 94* 10—1* 

11213-1* 1% 1 3-1* 

*299 14% 14% 14th 

187 15% 15th 15th— % 

1* 111* 11% 111*—% 

57 It It IB 

21* 51% 54% 54% 

197 37% 37% 371*— % 

78 121* 12% >2% — % 

19 4% 4% 4% 4 % 

24* 38% 38 38%—% 

29 3% 3% 3 9-14— 1-1* 

39 3SV. 341* 35 

250 12 11% n%— % 

204 1% 1% 11*— 1-1* 

18 9-1* » 9.1441-1* 

7*0 47 46% 47 

72 20% 20% 20%+ % 

587 26% 24% 26%+ H 

09 24% 24 24%— % 

39 19% 19% 19% 

30 13V. 13% 13% 

31 11 10% 11 4 % 

180 21% 20% 21V, 4 Vi 

3*3 20 19% 19% 4 Va 

2370 15% 15 15 — % 

13887 38% 37% 38 4 th 

235 37% 37 37% 4 % 

344 14 131* 13% — I* 

1 12% 12% 12% 4 % 

41Q 111* 10% 10%— % 

93 21% IT 21% 4 % 

40 43% 42% 42th- % 

44 4% 4 4—1* 

29 8% 8% ■%— % 

94 9th 9% 9% — th 

217 21 20% 20% 

229 18% 17% T7%— % 

32 14% 14% 14% — % 

120 15% 15V* 15% — % 

100 28% 28 28% + % 

195 M 13% 13% 

47 14% 13% Ml* 4 % 


28 

4ft 

4% 

4* 

2082 

4* 

4ft 

4*+ ft 

144 

8% 

Bft 

Bft— V9 

20 

4ft 

4ft 

4ft 

607 

19% 

19W 

19ft— ta 

65 

251* 

25 

25ft + ft 

3%— % 


— 


BRCom 
Boncokl SO 
BCpHw 1-3* 
Bcmetec 


GKNEJ 1.12 
BkMAm lb 
Bonkvf JBr 

Bonto 
BaronO 
BorrlSS 
BSTnA 
BasAm 1J9t 
BietF J0O 
BavBla 
Bayty .12 
BnchCI 
D enho n 
Betz Lb L32 
BIS B 

BlgBecr t 
BHnSlv 
B la Ref 
Btagen 
BtotaR 

Bird Inc 
Boat Bn 1A5 


.12 

BrwTorn 
Brunos .1* 
BulkfTs 
0mhm J4 
BurrSs 
3MA S 1.10 
BuSbiM 
C-C 

C COR 


525 301* 
341 111* 

r 8% 

77 8% 

112 55% 
52 13% 
37 12th 
818 37% 
180 81* 
97 30% 
224 22% 
60 10% 
915 23% 
* 10 
37 II 
1*2 481* ‘ 
180 45% 

23 14% 
393 15% 

44 11 
46 40% 
223 17% 
152 18% 
5* 12th 
707 8% 

3081 17% 
2 8 % 
174 111* 
IBS 47 
193 28% 
283 6’A 

56 34 
70 4% 

37 39 
3 0% 
195 «* 

1030 1% 

207 19 
64 30 
52 151* 

24 21% 
1* 29% 

104b 101* 104*4 n 


sssr 

Cal LAC 1.12 

Calm* 

Co lota; J4 

Carnalr 

Com Cut .12 

.16 


ClTliaiB JO 

ComAm 
GomSvs .ISr 
CmpCrtf 
CmoCra J 2 
Comp us 
CCTC 
PA* » 


lEflt 

CmptH 
Cmpidn 
Cm*LR .12 
CmptM 
CmpPr 
Cm Taka JO 
pvtn 


CnCoo 140 
CCOSR 1J8 
CCopS 2.1* 
QonFbr 
CitsPao liO 
Cora P d J» 
Consul 

OKI BC IOC 
CtiHItti 
Ct L ost 
C oni 
Convrse 
Coopra 
Cooptl 
CoarsB JO 
CaPvW 
CardJs 
CoreSIs 124 
Corws 
Cosmo 
CrkBn .14 
Cronus 
CrosTr JO 
CwnBk 
Crumps 25 
CulInFr JO 
Culum 1 JO 
Cvcres 131 


30% 4 % 
111*4 % 

8% 

8 — % 
55 — V* 
EF%— % 
W* 

3*W— % 
81* 

29%— 1 
22% 

10 

23% 

W + 1* 

117% 

47%— % 
441*— 1 
1494 4 % 
15V, — % 
10 %— % 
40 V. % 

1*%— w 

18% 4 % 
12% 4 M 
81*— 4* 
17%+ H 
8% 4 I* 
114*4 1* 
46th 4 I* 
28% + % 
5th— Vh 
34 

41*4 4h 
385ft— % 
9%— % 
* 

1% 

18% 

30 4 % 

159* 

21 % — Vi 
28%— 1* 



DtaiO 
DtSwtch 
Dalscp 
Otasth 
Datum 

Dawson 
DefaShs JO 
DecbO 

■72 


Diceon 
D toned 
DtflllCs 
Dtonex 
DlrCfK JO 
DomB 1J2 
DrchH 3% 
DoyIDB m 
Drantz 2D 
Dreidr 
DrerGr 
DunkOn Jt 
Durlron J* 
DurFil s .1* 
Ovracn 

DyntchC 1347 


ECI Tel 
EOOtTI 
E con lb 1.14 
EKhie 

1J2 


54 53% 53%— % 

20% 19% 19%- % 
84* 8th 84*4 1* 
11% 10% 11 —1 
27% 271* 271*—% 
32% 31% 32% 

48% 471* 48% 

4M* 41 4S%4% 

1*1* 1* 16 - % 
46% 44% 44% 41% 
31% 30% 30% 

15% 15% 15% 4 % 
17 14% 14% 

20% 19% X 4 % 

85 £5 

54% 54% 34%— % 
in 134* 13% 

- 34* 3% 3% 

14% 14% 14% — % 

n a% b%— % 

22% S% S%-% 

% r 

36% 36% 26%+ % 

^ ^ *§s+% 

15% 14% 14% 

4* % % 

9% 8% 8% 

27% 27 27% 4 % 

13% 13% 131*4% 
2 1% 1th— 1* 

12 11% 11%— % 
34% 23% 34 — % 
7% 7% 7% — % 

94h 9% 9% 

14% 13% 131b— % 
5% 5 5% 

7% 74b 7%— % 

*% 2 21-16 41-1* 

«4t 4% *%+ % 

18% 18% 18% 

4 34* 3%— % 

% 4* %— % 

13% 12% 12% — % 
11 % 11 11 — % 
15 14% 14 % % 

8% 8% 8% 4 % 

12 11% 11%— % 
« T% I4h— % 
38 54% 54% 4 % 

3% 2% 2%— % 
4% 4 4% 

*t *5% 65%— % 
12% 11% 11% 

11% 1(7% TO%— I 

8% 8% V*4 % 

14% 14% T4%— % 
3% 2 11-1* 2%— % 
4% 4 11-U 4% 4 % 
29% 29% 29%+ 1* 
9% 8% 84*— Va 

M 13% 13%— % 
39% 391* 39 W— % 
3% 3th 3% — % 
3% 3% 3%— % 

20% 20 20% 4 % 

28% 28% 28% 4 % 
22% 22% 22%— W 
U% 15 IS —1 
27 2 SV 26 —1% 

17% 17% 17%— V, 
34 25 25 — Th 


462 14% 14% 14% 4 t* 
225 4% 4% 4% +1-1* 

13* 13% 13% 131*— % 
1886 11% (0% 11 — % 
742 12 11% 12 

429 8% 7% BV*— 1* 

1« 140 13* 13* -2 

340 34% 24 34% 


FtFnMs 
FTFIBfc M 
FJerN 1J0 

FAUBs -88 
FNOnn 1A8 
FRBGs JO 
FTSFTa JOa 
•CC 1-10 
k i 'em 5 1.12 
FstUnC 1-24 
Floltpy h 
F trail At 


FUanA .11 
FLIonB J* 
ForAm M 


ram- -HJ 
Fremnl At 
Fudrck 
FtilrHB J* 
G— G — 
Gatltae 
Gama B 
CeneTcs 
Cenex 

Gta-IMs -08 
GftanG J5 
GfpaTr 
Cotoas .10* 

" ' ‘ J* 

-52 


Soles in Ml I 12 Moot* 

Dtv. Yld. 100s Hit* Low IPMOihi High Low Stack 


*1 27 2C% 31%-% 

316 35% 34% 35 — % 
55 53% 53% 53% — % 
141 37% 37 37 — % 

41 44 43% 43% 4 % 

41 24% 341k 34%— % 
1 31% 31% 31% 4 % 
319 34 31% 32 —1% 

34 35% 3SV. 35% 

657 5914 5B% 58% 

65 IV* 1% 1 7-16— V16 
5 14% 1«% 14% 

Ml 19% 19% 19% — % 
5* 49% 49% 4 9% % 

450 11% 10% 10% 4 V* 
1(7 13% 13% 13% 

349 8% 8V* 8% 

53* 3* 35 35%— 14 

540 43% 42 43% 41 

108 39V, 38 3nb— % 
12 11% 11% 11%— % 
621 32 30% 32 41V* 

5*1 27-1* 2 5-1427.1*4 % 
ISM 141* 13% 13% 4% 
843311-1* 3t* »+ % 

1091 27% 26% 27% 

59 4% 4% 4%4«* 

22 25% 24% 24% — 


MatixS .10 
Maxcrs 

Maxw*t 
MovPt 
MVavn 0 1 - 
McCrm JO 

MC Fort 

Medex JU 
MedCre 
Mentor 
MentrO 
merBcs UO 
MercBs J* 
MerBa* 
MrdnSc.lJO 
Merltr JO 
MeryG 
Ml com 
MkrO 
MkrMk 

MtaTty M 

MierTc 


Dte.YM. 111% HlDtl Law 3 EM. Ofhe 

129 9% 9V* 9t* 

386 50 49% 4 9% V* 

IBS 48 47W 48 4 % 

318 Uhl 13-1*1 13-1*—' l-U 
58 361* 35V* 35V* — % 
3*X7 26% 34% 25% — 1% 
18 14% 14% 14% 
25821-1* 2 2 

22 A 315-1* 4 41-1* 

410 39 38% 39 4% 

51 12% 12% 12% 

72 9 8% 8% 

136 * 5% S%— % 

■as 13% 1Z% 13 — % 
281 17% 17% 17% 4 % 
192 33% 33 JSVh— % 
175 47% 46% 47% 4 V* 
574 23% 22% 22% 

' 3SB-:SWh »% 51% -Ml* 
.1330 986 9% --U* W r 

84 28% 20% 20% 4 % 
VM UK . 12 UK 
188 5% 1% 5tb— % 


HomOtl J71 
Homes J* 
HrtfNt 1J2 
Hotflws JO 
KewfcS 
Htttxtm 
HCftsA 3 .16 

HctieBs JBB 
HetenT 

Helix 
HenrttF 
HlberCo 1 
HIciorn 
Hogan 

Honind M 
HBNJ 

HantJB J4 
Kntgln 
HntgBs JUt) 


159 31 U 30% 30% 4 % 
245 4% 4 4 

1241 117% 79% KJV*41% 
562 3 2% 2% 

93 8% S% 8th — % 

644 26V. 2S% 26 

75 181* 17% 18V* + V* 
7SJ 2BV* 27V* 27V*— 1% 
112 17% 17% 17% 

38 29% 29 V. 29% 4% 
71 15% 14% 14% 

39 7% 7 7% 

48 18% 18 18 — V* 

128 •% ■% 8% 

143 19% 18% 1S%— % 
53 8% 8% ttfc— % 

410 27 26% 27 4 % 

lO 15% 15 15% — 

10427 14% 14% 14% 4 % 
8*5 ■% 8 l%— % 

2 4% 4% «%— % 

5*9 t% *% Mb 

235 11% 11% 11% 4 % 

3 28% 27V* 27V*— % 
84 46% 45% 4 5%— % 

« «% *% *%— % 

24 3 29h 2th— % 

104* 3% 3% 3 13- 16— 1-1* 

497 29% 21% 28V*— 1 
4* 29% UK 28V*— 1 
106 4V. 6% *’6 

6 25% 25V. 25% — % 
1070 57% 57V. 57V, 411 
492 28% 25% 28 V, 42% 
32 17% 17% 17V* + % 
1493 n 10% 105*4 % 

76 31 37% 38 4 % 

187 47% 47% 47V*— % 
187 4* 4SU 48% — U, 
163 22 21% 21 Vh— % 

*758 37% 32 32V* + V. 

85 14% l*V« l*%— % — 


130* 24% 36 
2423 T7% 16% 
154 12 11% 

456 J 55* 15% 
1* «% 6% 
139 49% 4% 
KM 36% 36% 
81 16% 16% 
141 9% 9% 

5565 1V1*5%16 


24V*— % 
1 6% 14 
U 4% 
15%— % 
«% 

47Vt— % 
3 6% % 

M% 

9%4 % 
51* 


•77 17% 17% 17% 4 % 
249 12% 12% 12% 

*2 12% 12 12% 4 % 

6268 26V* 25% 26% 

1182 6% 6% *%— <* 
14 1%15-M 1%4 V* 


MlcSm 

MOPcA 
MdStFd AB 
MkflBk 1J« 

MOW Air 

MiliHrs M 
MlfUcm 
MiUlpri JB 
Mintscr 
Mlnstor 
MCask 
MaWCo 
Mediae Jt 

JO 

ManfCI 4k 
MonAnt 
venom 
MonuC 1A0 
MorFlo J1 


NCACe 

NMS 

WOPCDS 

NBnTex J8 
NtICtV 8 1J8 
NtCptrs .16 
rtOata M 
NHItCs J2r 
NtLumtJ 
NMVcrn 

Nauele 
NeienT 


NE Bus M 
NHmoB JS 
NJNNi 

JO* 

_ J» 
NwePh 
Nicole 
Hikes JO 
Nerdsn M 
Nordstr J2 
NrskB s 
Manta 
NAtllfi 
NetfSv 
NwNS 1J2 
NwHU J* 
NwstFS Z» 
Noneris JB 


187 

12ft 


lift— ft Intmd 


209 

11% 

10% 

11% +1 


7ft 

7 

7 % intrfFIr 

JO 

101 

18% 

W 

18% 



33% 

33%— % Irrteph s 



29ft 

28% 

37ft + ft 







5ft 

4* 

5 — ft 

400 

4% 


6ft— % Introee 


102 

14% 

Wft 

1+V9 

16 

4ft 


4N Inti flifr 


62 

6% 

4ft 

6ft 

182 

33% 

33 

33%— ft Into*! 


114 

15% 

15% 

15% 


234 ItH'lArW^-K 
205 33% 33 33 — % 

223 4% flh 4% 

171 9% 9 9 — 1* 

7 J1 19% 21 4 % 

95 3 2 1S-162 15-14 

. 3136 24% 23% 3f% + % 

626 12% 135% 12% 

15* 3 2 15*14 2 41-15 

16 % 11-14 * +1-14 

U KM IM 10%+ % 
543 1% 1% 1% 

ft 24% 23% 241*4% 
646 •% 8% 81b 4 % 

1288 18th 18% 18th 
153 » 21% a 41 

359 19 18% 189* 

355 2B% 27% 27%— % 
57 14 13% 13V*— H 

211 51% 51% 51%4 % 
2*8 391* 38% 3»% 

54 54% 54 56%+% 

143 26% 26% 26% 4 % 
539 339h 32% 32M-1* 
W 2 1% »%- % 

90* 37% 36% 37% 
16*211.1629-16 7%— 1-16 
798 33% 31th 32% 4 % 
158 MU 14 14U+ h 

» 6% * 6% 

132 23% 22 22U— U 

2« 9% B% 9%4 U 

40 14% 13% M 

4014 11% II HI*- % 

733 29% 79 29 — % 

2W 15% 15% 15% — % 

137 13% 13U 13% 4 % 



EnFoo 
EnfdH .17 
Eliza Bl 

Eaoat 


ErtcTI 106* 
Erfylnd 
EvnSv> 

Expvlr 339 

F — F 
FDP 


FgrmF 
FWCP 
FedGns 
Feroflu 
FtWons 
FHIcr 140 
FlffllTs 
FiWieB 68 
Hltoks 44 
Flnwnx 
FlnloWi 
FAiaUs J4 
JO 

FTATll 5 1 

FtColF 
FComC 1-20 
FTCont J9e 

FExk 
FFC als 
FFFtMl SB 
FIFuCp SO 


193B M 
1S3 21V* 
53 7% 

119 22la 
in 4 
217 36 
177 5 

1431 24V* 
3 50% 
700 »*U 
1W 47^ 
82 23% 
1802 31 
11 13% 
3*8 23 
IM 27% 
507 MV 
78 11% 
108 M 
28 9% 

33% 32% 33U41 


33 4U 3% 
23229-1*27-1* 
1082 53% 53V. 

51 7% 7% 

1081 Utb 14% 
47 17 113* 

40 9 8% 

93 19% 18% 
*01 8% 7% 

44! 11% 18% 
182 12H 12 
73 16% 16% 
« J 2T* 

20 7% 7% 

69 9% 9% 

233 *% *1* 

9«6 4% 4 

79 22% 31% 
10W 20V, 20 
6 13% 13% 
137 16% U% 
78 10 9% 

30 6% *U 

1161 » 35V, 

19 lAh 17% 
411 25% 25% 
17 15% 16*94% 


23% 22%+ % 
3% 3 15-16— 1-14 
23% 23% 4 U 

4% 4%— % 

23% 23%— 1% 
50% 50% 4 % 
19 I9%— % 

46% 4*% 1% 
21% 22% 

23% 23% 

13% 13% 

22% 2Z%4 % 
27 77% 4 % 

34 V. 3*%4 % 
11*h 11%+ V. 
15% 15% — U 

9U 9%+ U 


22% +1 
9fh4 <m 
1%-4-M 
12%+ )h 
14% — U 


7% — % 
14%— % 
111*— % 
B%— U 
19 4 % 
7%— % 
1IU41 
irv 
i»t* 

3 4 1* 

7%+ U 
9%4 % 
4% 

4(b— % 

at*— % 

a 4 % 

13% 

IC% 

10 

6% 

37 41% 

in*— % 

2S%— % 


J— J — 

JBRU Ml 
JWPS 
Jackpot 
JcfcUes 
Jertcas .12 


J rat In SO 22 IT* 

K — >r — 

FLA 
KVPhr 
Kamons M 
noma 
Hosier 
; Kavaan 
! Kemp I JO 

KyCnLf 1.10 
KovfX 
i KevTm 
Kinders 
Kroy J* 
i Krveer Jf 

> Kvtdce 284 U% 


348 WF* T0% 
186 X 29*. 
1857 22% 21% 
IM 9th 9% 
1841 7-1* 1% 

2QS3 12% 11% 
112 16% 7<U 
14V* 14% 4 % 


299 8% 8% Pi- % 
850 26 24 24%— 1% 

93 7% 7% 7th— % 
18 3*% 36% 3*%4Vh 
3622 26 25% 25% 

129 l«U 14 MU 4 U 

213 10% 10% 18% 4 U 

1S7 33 33% 33 + % 

18% 18% — 


Numres J6 


oeiicps JO 
OtUoCa 3 
OktKnt L« 
Old Rea 71 
OtdSPfC 240 
One 8c » JO 
OnLlne 


Olhniti JO 
OttrTP 244 
OvrExp 

OwnM t JO 191 19% 
P— Q — 

PNCs LS2 

1-40 


313 23% 
531 14% 
*0 25 
37 19% 
97 11 
41 14% 
878 95 
11 56% 
13 6tt 
196 13% 
1206 15% 
II 9% 
243 1* 
14»b— 1* 


7V. 6th TV, 4 % 
10% »% 10% 

2M 25-1425-16 
15% 14% 15 4 1* 

881* 85% 861*— 1% 

in in 13 - % 
3% 3th 339—3-14 
11U 11% 11% 4% 
46th 46% 46th 4 U 
5414 54% 54U — U 
55% 54% 54% — I* 
17 16% 17 4 19 

8% 8% 8th— % 

18% 17% 1SU+V* 
21% 9 2JU — U 
47*. 47V* 47% 

32% a 32U41U 

am an 20%— % 

24% 21% 24U 
5% 4% 4th 4 % 

28V. art* as — % 
29% 29% S9%-1% 
29% 2S% 38% — % 
18% 181* 18% 


LOarrvk 
LSI LBS 
LTX 
LoPetes 
LaZ Bv 140 
LadFrs .Uo 
LflKUw JO 
LamoT J0 


Laws) s Ji 
LseOta 
1 LtiOF 
I Lewis P J m 
Levkn s 
! Liebrt -89 
; UtvTuI J37J 
! LkiBrd 
UacTel V0 
Undtks .1* 
LizCtas .55 
UrtOP 140 
Lotus 
Lvnden 
LVPM 


MPSIs 
MTS 
MockTr 
MedDi 228 
Maim 

Maim a JI* 
MOtSti 
Mondw JO 
MtoNS U4 
Marcus JO 


129 889 
1180 13% 

*s m 

153 23% 
32 M 
49 29 
74 17*. 
344 11% 

111 25 
2th 52 
47 ST 
135 7th 
21 14 
79 8th 
171 3th 
87 am 
BSS MV. 
912 49th 
3 <n 

24 7 

653 43* 

6 32% 

1409 37% 

21 an 

747 an 31% 32%— % 

1877 12th 
19345 9% 
36 10% 
195 4% 

7 32% 
250 1ZH 

38 36U 

115 13U 
11 15% 

242 16 
86 Z1% 
*9 49% 
14 28% 

116 4% 


22V. 231*41 
15% 16% +1 

24% as 4 % 

19% 19% 
lUVi 11 4 % 
14% 1 4% V* 
44 94%— % 

S5V1 SS'M— U 
6% *U 
13 13 

15 15% — % 

9% 9% 

15% 15W-V* 


8% 816— W 

13*. 13% 

17% 12% 

23% 23% 4 V* 
47% *7% 

28% 29 
17% 17% 

11% 11% 4 U- 

24ft 24% 

51*. 52 + W 
25% 25% 

7% TVh-% 
13% 14—19 
■% 8%— M 

» 3% 

30% 30% 

M% 18% 

49% 49th + Vi 
a 42% 4 U 
7 7 

42% 43V9 — V> 
31% 31%—% 
36% 37Vj+ % 
20% 20 V, + % 


12 Wh4 % 

9 TV*— % 

18% 1819— % 
48* 4% 

31% 321*4 % 
12th 12% — Vi 
36U 3619 
12 12 —t* 

15% VS%4 V, 
15% M 4 >9 
Z1% 21% 4 V, 
49 49 — % 

28 28194 % 

44*. 48*— 1-7* 


PCBGM .06 


React x .ISr 
Petrlte L12 
Pnrmd 
PMIGI J0e 
PtWtxAm 
PleSaw 
PI rCal s J0 
PlanHl UM 
PlonSt .12 
PoFalk 
P Icy Ma 


Praaoa .M 
PrOsCs at 
PiwoTTr 1 JO 
PuritBs 
CMS 
Ouadrx 
OuakOi A2 
Ovontrn 
OuesiM 
QuUrtes 
Qualm 2884 19 

It— R — 

RAX Jle 

RPM JB 

RadSvs 
RodtnT 

tlnUlfin 
IWUlIRl 

Ragen 
Miner MB 
MvEji JI 
ReaflOO 
Recetn 
Report - JOB 
Rttws 
RoeyEl JB 
Reatss 48 
ftettab 


II 5 5 

86 5% 519 

1561 12 11% 

183 17 16% 

386 9 8% 

191. 5% 5% 

356 26% 26% 
161 50% 49*9 

183 9% 9 

111 25% 2319 

34 4tb A* 
IM 33V9 32% 
375 7% 749 

467 29% 28% 

184 7% 719 

339 16V* 15% 

26 21 27% 

102 13V. 13% 


2 44* 

66 5% 

77 1219 
69 2SW9 
420 48 
819 21% 
290 22% 
383 18% 
146 7 

549 .3%' 
433 5% 

148 91* 

300 5% 

46 7% 

2319 13% 
700 43% 
90 9% 

7 51% 
87 50 
443 36% 
1304 26% 
158 20% 
1348 It* 
335 7 5-16 
90 17 
4 2419 
1497 7* 

57 27% 

58 6% 

13 71* 

683 23 
382 19*9 

1*6 an* 

40 31% 
234 44% 

1 m 

T32 20ft 


35 2 

60 9% 
242 34% 
196 89 
185 38% 
110 39V* 
39 2D* 

321 III* 

61 16 
351 20% 
238 IBM 

20 14ft 
418 111* 
871 3% 

89 MV* 

47 39% 
49 7*9 

18% 19 

1264 45ft 

M 57% 

3» 17% 

90 13% 
90 20 

127 11% 
1015 8 

59 4% 

123 25 

55 31% 

121 12 
215 5% . 

37 37 

. 125 30% 

155 919 

ia an 

301 15% 
531 22% 
24 4*6 

1006 44 

131 30% 
750 43% 

56 10 
51 ft* 

IU1 20% 
29 34% 

* 1th 
51 Ufa 

16 14 
l( 29ft 
131 U% 
*132 **h 

STB 53% 

13 13% 

* 4% 

in* am 

10 11% 

3 24 
871 14% 
488 M'9 
IM lift 

13 18% 

121 4% 

aa IF* 

18* 18* 

SI 8* 
134 2119 
145 13* 
4ft 7* 

2 12 

4 4% 
399 31* 

I 21% 
*3 25% 
145 12% 
42 23% 
141 11* 
583 6* 

7 15% 

• 1ft 7% 


519—16 
11%— 19 
16% 

T +% 

5% 

an*— % 

50 %— % 

9 

2S%— ft 

6th+ % 

7% 

2 «— % 
7%+* 
15% 

21 + 1 * 
1319— 19 


72 Month 
High Low Stott 

&SS5? M 

Kpnim 

Reutert -I5e 
ReutrH J4e 

WS £ 

RttXim 

Rich El 

RoodSv 1.10 
RoONuo J6 
RnhVun 
Rouses MO 

SS 1 -• 

SAVInd 

- 

32$ 

iiS 

StPoul 3 


Scherer J2 
ScttmA 44 
SdMkr 

SciStt 

Sctfe* 

SeoCol 
Seooote 
SeCTao 
5 ECO 


Scaesbt Itat iQMiadh 

Dtv. YVL lift Hlsh Low 3 PA. OTee HlgfaLaer Stack 


Wv. Yld. 18k HWl LOW 3 PM. I 


6 919 9 9 — % 

319 18ft 18ft MV* 

3 17ft 17ft 17% 

5606 411* 40% 41ft +116 
109 32ft 32 3216 + % 

294 28ft 28 2819+% 

214 8% 8% 5%— ft 

215 23ft 23% 2JV9 

401 4119 40% -41 + % 

X37 12ft 12% 121* 

34 8* 8% 8%+ ft 

149 31ft 30% 311*+ 19 
142 91* 8% •%— 19 

238 2% 2ft 29* 

20% — ft — 

40 10% 101* 10ft 
114 18* IB% 18%+ ft 
1128 22ft 71% 72ft + ft 

an 7V> 7 71*— 1* 

258 1M9 18ft 18%+ ft 
442 24ft 3419 24ft + ft 
144 58 571* 58 + 19 

58 8% IM 8ft— 19 

308 15% 34ft 34% 

2169 94% 73 
129 10 * 

7 6% 4 — . — 

33 29% 29% 29% 

3186 26% 26% 36]* 

US S?** 

139 14% 14ft 14ft— ft 
<7 3F% 3SV9 3BM+19 
n 4 * « 

71 5* 5ft 5% 

77 6% 6V* 69h+ ft 

17 4% 4% 4%+ ft 

3265 1219 121* 12*+ 1* 
21 M9 1* 1ft- ft 
49 21*31-1621-16 

““ 21 Toft 2Uft 


47% 

47% 

Seicrira 

JO 

an 

23% 

22% 


22ft 

Semlm 


10 

7% 

7% 

17% 

17%— ft 

Sensor 

J5 

7976 

9% 

Bft 

54 

54 — ft 

SvCMer 

JB 

6524 

13% 

13 



Svmstr 

JB 

2300 

2546 

24% 



Service 

* 

21 

21ft 

21% 

5% 

5ft— ft 

SvcFrct 


2M 

2ft 

2% 




SvOaks 

.16 

106 

19 

18ft 



ShrMed 

M 

3221 

36 

35% 

4* 

4% 

Sfrwmt 

184 

91 

49% 

49% 

5% 

5% 

Shetbvs 

.16 

227 

2749 

27 

12 

12% 

SheWl 


66 

7% 

7% 

20ft 

20%+ % 

Shaneys 

.18 

296 

36ft 

35% 


47% 47ft— ft 
21% 2Tft— ft 
22% 22V* 

1819 1819— % 
•ft 7 
3 3 

4* Sft+ 16 
8* 9ft + ft 
5% 5ft— % 
7 7 — ft 

13* 13* 
a 47 — i 
9% «*+ * 

51% 51% 

49* 499b— % 
36 36 — ft 

24ft 2S»+Ift 
20 30%+ ft 

.719 719— I* 

2ft 25-14 
16ft 17 + Vh 
2419 24%+ ft 
74% 75%—' 1 
27ft 27%+% 
6ft 6%+ ft 
7V* 7ft— ft 
22% 33 + ft 
19 » — % 

29% 2919— ft 
30% 311*+ ft 
45ft 45% 

Oft m* 


38%—* 
71ft— ft 
18% 

15ft— ft 
20 %+ % 
IS%— % 
14% 

ll%— ft 
3ft+ ft 
MV* 

39%+ % 
7%— ft 


45ft— ft 
57 — % 
17%+ % 
13ft- ft 
2D + % 
11% 

799+ ft 
4ft— % 
34*+ ft 
31%+ % 
lift— ft 
5%+ U 
35ft— * 
30 + % 
919+ I* 
281*+ ft 
15% 

22V9 
4%+ % 

43% 

30*1+ 19 

47%— U 

10 

. 9* 

20 — % 
34—16 
1*— ft 
UVl+ ft 
14 

29ft +1 
14%+ ft 

6%+ ft 

sm- w 

13* 

4ft 

W —1* 

irt— % 

24 +1 
US+ V, . 
14%+ % 
16% 

M 

4V. + % 

lift— ft 


ShenSas 

SlUcon 

snicoas 

SUtCVal 
Silknx S 
Stltrc 

ampins -54 


SmltML 
I Society TJ2 
SectvSs 
Sofiecti 
SoftwA 
Sonocf’s JO 
SonrFd -4Se 
SoHosp 
SlhdFn SI 
Soutrst Jt 
Sovran .10 
Sovrans 1JS. 
S eecdv 
Sadr on 
SpecCH JO 
Spire 
ttarsar 
StetBM JB 
Sfandy Mi 
SMMic 
Stantwn M2 
SIBStBS M 


Stwlnt J2 
Sttfei 
Stratus 
SfrwtoCI J6b 

Strjrfcrs 
Suborue 
SuRtma 
SwrntHI .12 


66 T7ft 17ft 77ft 
IM 4% 4% 4* 

1SZ 16* 161* Ml* 

30 30 1F% 20 

30 IS 14% 14% — % 
62 5% 3 S%+% 

84 19ft It* 19%+% 
68 13ft 13 13 

93 34% 24ft 24% 

W Wft 10V9 10*+ % 
60S 2th 2942 0-14— 1-14 
116 71 70ft 7096+16 
2*2 25ft 25 25ft — % 
432 .11% 11* lift 
107 20 1999 20 + ft 

51 40 3Tft 32% 

2M 11 10% I0%— » 


78 

S% 

5% 

5ft 

64 

19% 

19ft 

19ft 

291 

24% 

24ft 

24% 

163 

Bft 

/ft 

8 

643 

43ft 

43% 

<Jft 

389 

V 

2ift 

25% 

122 

7 

Aft 

4ft—* 

136 

11% 

nft 

lift 

20 

13% 

13% 

13% 

592 

13ft 

12% 

n 

347 

10% 

Wtlr 

»% 

4 

42 

42 

42 


17% 

17ft 

17ft— ft 


89* «*+ % 

aa* 21 

13* 13*— ft 
719 7* 

12 12 

4% 4% 

37* 37*—% 
21 % 21 %— % 
25ft 25ft— * 
13% 12* + % 
23% 23% 

13% 13*- ft 

6ft 6% 

14ft 14ft 

7ft 7%+ % 


202 47% 451* 46ft— 1* 
1S6 53% 52% 52ft— lft 
144 5V. 5% 599 — ft 

21 4ft 4% 4% 

202 15 14% 14%— % 

274 28% 28 28 — ft 

61 Htft 10% W%+ ft 

489 33V* 23% 23V* + % 

2 53V. 53% 53% — 16 

54 38ft 30 38 — ft 

700 . 38 27 28 +96 

723 4* 315-16 4 
56 916 9ft 9* 

3056 4% 4 43-16+3-16 

822 13% 13% 13% 

17 17 14% 17 

3 3* 3ft 3ft— ft 
255 14ft 14% Uft— % 
221 9ft 8ft 9ft 

24S 13ft 13% 13ft 
205 9 4* 5 + ft 

12* IS 14% 14% . 
IM 10ft ID 10 — % 

4 919 9% V%—1* 


ootas Rnurei ar e unu H kJu L Yearly Mohs aad lows reflect 
Pie prev loo* 52 week* el u» me corrmtw— 9. but not Wee latest 
tradhta dav. Where a eplltar etoek dtvMtaid acneunUne to 25 
percent or mere hoe bee n ee h fcme years Wah-toweanoe and 
dividend are shewn tar The new shack enty. Unless otherwise, 
nota* role* at dMdeatfi or* amual dfe&vneawds based tm 
the latest dectorsrton. - 
a —dividend atso kctrafskSI 
b — annual rato el dMdend plus stodt «vMendSI 
C — DovidDttns dtvhSencL/l 
dd— ajUedJI 
d — new yearly louj 

e— dividend dtd or e d or paid tapreced ln e 12 monltik/l 

0— dividend In Canodlmi tvnde.eub(eet torn naoHretWencn 

tax. 

1— Mvtamd declared after sptft-up er stock dMdend. 

1— dtvtdato paid tills year, emitted, deferred, or m action 
lamt of fate* dividend meefina_ 
h— dividend declared er peld Ms rear, an aecmtkMm 
Issue with dividends hi arrears. 

n— new twee hi the postsa wM . The fttaft-tow range Bee tas 

wittith* start of tradtne, 
rm— nextdBV Qolhtanr. 

PJE — pric e lor nl i M ratio. 

r—Mvtdend declared or paid In preceding 12 menrts, etas 
stock OMOena. 

s— stack raw. PtaMtod bwtao emi da* *i win. 

»1»— hatak, 

t — (fivfctand Paid In stack la nracedtap 12 manHift estimated 
catfi value an ex*dhridend or e»dliMbiiflan date, 
u — net* Yearly uml 

v— trading iwlfedL 

vi— tabonkruptey or receWershtaorbeteereoraw be diei- 
der to* Bankruptcy Act. or sec u rl tie s Bseumedby sotfippa- 
pmiies. 

wd — when dbtrto ned. 
wl— when tooed. 
ww—wtm warrants, 
x— ex<Mdend or taMialits. 
xifls— extafrtbutlM. 
xw—wttbeof warrants, 
y — ex-dfvktand and setae to tvU. 
yW— ytaid. 
i— soles in ML 


T— T — 
TCAs .16 
TOCVtv 

Tandan 
TcCom 
Tetco 
TlcmA 
Telptus . 
Tetocrd ' J6 

Toly id 
Tekrtjs 
Telxans. 
TermDt 
IhtrPr 
Thermd 
ThnJN* Jt 
Tharfec 
ThouTr - 
Tlprory 
Totttve 
TrakAu. 
TrtadSy 
TrusJo At 

U— U — 
USLIC JO 
ITTL . 

uttrev atm 
Unemn 
Ualfls 
UnPtnfr 
UACmi JI 
UBAbk t 

UBCoJ LOB 
UFnCfD 
UFstFd JI 
UGnki L64t 
US Ant 
USBCP 1 

US Cap 
USDsen 
USHKC .12 
US Shalt .12 
USSur JO 
US Tr s 1J2 

UStatn M 
UaTelev 
UVoBs J2 
UnvFrn 
UnvHtt 
UFSBk sat 
Uscot 

v— v — 

VLI . 

VLSI 

VMX 

VSB JO 
VolldLg 
ValFSL I 
VtttNtl 1J2 
VaILn . At 
Ventre* 

Wcorp .13c 

Me deft- J2» 

Viking 

Vlratek 

Vodovl 

Vottinf 


JB 161 24% 24ft 341*-% 


wikrTef 
WhtlE 1J4 
WFSLl JTZt 
WMSB 
wevetk 

WnstFn 
WslFSL 
WMJCTc 
WfTIAS 
WmorC SB 
WstwCs 
Wettrn 
Wicof 
WlIRnts US 
W1UAL 

wmsSn 

WIEenF 

Wlndmr 
WtserO JO 
woodhd mo 
worities jo 
W yman J0 

X— Y— Z— 
Xebec 
Xlcer 
Xldak 

YtowFs St 

Zftatar ABa 

OonUt LD6 

Z1M 

Ziyed 

Zondvn 
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237 19% 19 
60 3 2% 

1826 33ft 32* 
2613 7% 7 

3 11% 1819 
975 Bft 7% 
32t SOt 53% 
757 7ft 7% 
460 47 46% 

339 3ft 3ft 
367 14* 13% 
939 22ft 211* 
405 3 2ft 

3084W16 4% 
73 23% 23ft 
208 35% 35ft 
669 1 9-14 1 5-16 
426 5ft.. 8* 


19ft— ft 
2% 

33ft + % 

7ft 

18% 

7ft— ft 
5346—1 
7ft 

47 + ft 
"Jib— ft 
13th— % 
22ft +1 
3 +% 
419+ ft 
23* 

35ft— ft * 

11*+ war, 


74 

5-16 

% 

•19—1-16 

58 

24 

22ft 

Eft— 1 

12 

12ft 

1219 

12% — ft 

3242 12% 
33%+ % 

lift 

1219 

48 

28 
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41 
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Wft— ft 

8B4 

12ft 

T2% 

Uft— Vh 

5/6 

14% 

Uft 

14*- 1* 

33 

34ft 

33ft 

34% 

2612 

19ft 

17ft 

18ft +1% 
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9ft + ft 
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PEANUTS 


-UJHAT DO THEY CALL 
THOSE THINGS THAT 
FALL OFF OF TREES? 





BOOKS 


BLONDIE 


OPEN ROAD: A Celebration of the 
American Highway 

By Phil Patton. 304 pages. $1 7.95. Simon & 
Schuster, 1230 Avenue of the Americas, 
New York, N. Y. 10020. 

Reviewed by Jonathan Yardley 
A HALF-CENTURY ago James Agee Mt 


f 


f,r, 1 1 18 Currently 
. operating 


ACROSS 

1 Word often 
used with sum 
•i Shock 
ta Bruins' den in 
Calif. 

' y Lamb who had 
' - ‘ a Mary at his 
, N - side 

it,.* fi l5Hike 
"( | ft '16 Yannick of 
tennis 
Y7 Hazard 

' "n ft, 18 

18 Con 

(musical 
i direction) 

20 Patronymic 
\ prefix 
h Emerson's 
-.v "hobgoblin of 
little minds" 

23 Hat feature 
7S The lower 
>’ foreleg in beef 
£6 Tars' patron 
27 Opposed 
.-; change 
81 Designation 

13 Linen marking 

14 Wish undone 
§5 Sale sign 
m Unrefined 
■8 Gamma 
.i, preceder 
■30 Sign of early 

August 

I? “Say " 

’ll Obliging act 


42 Masks 

44 Vice 
Presidential 
candidate: 

1976 

45 Mata 

46 Kind of bowl 

48 It's said to 

breed 

contempt 

52 Harbor sight 

54 Iridescent 
stone 

55 Father of 
Methuselah 

54 Bow maker 

57 Abbr. with 
payt. 

58 Frighten 

59 P ermines’ 

Monte 

60 Shoe preserver 

61 Kind of 
saxophone 

62 Echidna's diet 

DOWN 

1 Trimester, e.g. 

2 Kind of vein 

3 The better part 
of valor 

4 Reaction to a 
gasser 

5 Melodious 

6 Type of velvet 

7 Name of 12 
popes 

8 Supported 

9 Land toward 
which the wind 
blows a ship 


fi/4/M 

19 Relent 
-U Golden Cross, 
e-S- 

12 Secular 

13 Nautical call 

21 Appeared 

22 Mexican 
relatives 

24 Plumbers' 
joints 

27 Avoids 

28 An ounce of 
this is worth 
the alternative 

29 Kind of bahn or 
strada 

30 Rend 

31 Soapstone 

32 Lagoin 
Lombardy 

36 Most cautious 

37 Dependency 

38 Island east of 

. Jaya 

46 Well-being 

41 Crafty 

43 Byron's 
Harold 

44 Nervous state 

46 Kind of wave 

47 Poet Edgar 

48 McHenry, e.g. 

49 Mimic 



BEETLE BAILEY 



wrse puxLEV, while 
KILLER'S NOT HERE, I 
0 LIKE TO TELL 
'/OJ ABOUT HIM 


HEfe REALLY A NEAT 
GUY...FUN... A GREAT 
RANCER... SMART... 



ANDYCAPP 


one to write about “Hie Great American 
Roadside." He found a United States pos- 
sessed by “a restiveness unlike that any race 
before has known” and commented: 

“So God made the American restive. The 
American in tom and in due rim* got nun the 
a ut omobile and found it good. The war eras- 
1 his restiveness and the Twenties made 
t rich and more restive still and he found the 
automobile not merely good but better and 
better.” 

Agee was right, but Phil Patton would Kke to 
amend that analysis. Patton argues, with con- 
siderable justification, that when we talk about 
“the impact of the automobile," we are too 
quick to overlook the surface on which it is 
oriven; “it is the highway" he says, “that has 
been the direct agent of changes in our physi- 
cal, economic and social landscape.” 

“Open Road” covers a lot of territory, 
though too often, only superficially. It is a 
history of the American highway, from the 
Natchez Trace to the Interstate; it describes 
the evolution of highway design, the roadside 
strip, the franchises; tt shows how the road has 
been depicted in literature, film and photogra- 
phy. Which makes it all the more regrettable 
that his prose is singularly uninviting; this may 
be the open road, but it's strictly pedestrian. 

Its best section is the first, the history of 
Ameri can roads. Patton points out the impor- 
tant role played by Thomas Jefferson in early 
road budding. Yet if a president provided 
leadership and inspiration, then as now it was 
the states rather than the federal government 
that actually built the roads; “the federal role 
was one not of construction or designation of 
highways but of protection and support" 
“The Interstate program,” Patton writes, 
“was the last New Deal program and the first 
space program, combining the economic and 
social programs of the former with the techno- 
virtuosity, the sense 
national prestige and achievement, of the 
latter.” 


Patton writes informatively about highway 
design — “the straight line was the highway 
designer’s greatest enemy, in tenns of both 
safety and aesthetics” — but unfortunately he 
has almost nothing to say about highway con- 
struction; the book would be much more useful 
had he included a chapter describing how a 
modern highway is built. As fpr the other 
matters that come under his purview — the 
whole business of roadside America, from Mo- 
Donald's to “On the Road” — he contributes 
nothing more than a once-over-lightly presen- 
tation of material that for the most part has 
been more thoroughly treated in other publica- 
tions- He had an interesting idea for a book, 
but on the whde he did not manage to make an 
interesting book out of it. 

Jonathan Jardley is on the staff of The Wash- 
ington Post. 
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This Hr b bated on repons from more dun iMO bookstores 
throughout the Umied Soles. Weds on fist are not necessarily 
consecutive. 


Thk 

Week 


FICTION 


Ltt Wo*to 
Week oaLfat 


A PERFECT SPY, by John U Carrt _ 
ITJL TAKE MANHATTAN, by Jndij 



3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 THE SONGS OF 
Arthur C. Clarice 

13 


Judith 

Krantz 

THE BOURNE SUPREMACY, by Robert 

L u ffl™ __ 

THE MAMMOTH HUNTERS, by Jean 

M. And 

LAKE WOBEGON DAYS, by Garrison 

K.effl«r . 

THE BOOK OF ABRAHAM, by Mara* 

Halter _ 

THE GOOD MOTHER, by Sue Milter _ 

BREAK IN, by Dick Francis 

LIE DOWN WITH 
ten 


LIONS, by Ken Fol- 


THE HANDMAID'S TALE, by Margaret 

Atwood 

THE GARDEN OF EDEN, by Ernest 

Hemmxagtmy 

NOBODY LIVES HERE FOREVER, bv 

John Gardner I. 

HIGH HEARTS, by Rita Mae Brown 

DISTANT EARTH, by 

MAGIC K2NGDOM’FOR _ SALETsidF, 
by Teny Brooks 

NONFICTION 

FATHERHOOD, by Bill Cosby 

YOU’RE ONLY OLD ONCE! by Dr. 

Sues 

THE TRIUMPH OF POLITICS, by David 

A. Stockman 

ENTER TALKING, by Joan Rives with 

Richard Msyman 

BUS 9 TO PARADISE, bv Leo 1 , 

WHEN ALL YOU’VE EVER WAN] 
ISN’T ENOUGH, by Harold S. Kn&bner 
NECESSARY LOSSES, by Judith Vkmt 
JAMES HERRIOTTS DOG STORIES, by 
James Harri ot . 


6 

6 

13 

28 

40 

3 

3 

It 

18 

14 

1 

1 

3 


THE MAN WHO MISTOOK HIS WIFE 
FOR A HAT, by Ofiver Sacks 

t Truman 
TRAV- 


8 3 


10 BESSW. TRUMAN, by Margaret’ 

]1 ALL GOD'S CHILDREN NEED 

EUNG SHOES, by Maya Angelou 

12 BLESSINGS IN DISGUISE, by Alec 


13 


Gumnea 


10 


IACOCCA: An Autobiography, by Lee la- 
mvm •with W itKam Nnwt — — - 12 S3 

14 ADRIFT, by Steven Callahan 14 14 

15 AUGHT IN THE ATTIC by She! Silver- 


166 


1 41 


ADVICE, HOW-TO AND MISCELLANEOUS 

FIT FOR LIFE, by Harvey Diamond and 
Marilyn Diamond — 

CALLANEnCS, by Callan Pinckney with 

Saffie Batson - 2 27 

THE ROTATION DIET, bv Martin Ka _ 4 2 

WOMEN WHO LOVE TOO MUCH, by 

Robin Norwood 3 35 

THE BE (HAFPYT ATTITUDES, by Rob- 
ert Schuller 5 30 


\ VAGRE 


trn 



YAASS j 


~rn 



The odd appearance of the 
auction is explained by the use 
of transfer overcalls by East- 
WesL West’s two-spade bid 
showed length in dubs, and 
North was able to make 
successive cue-bids in that suit 
to force a selection by his part- 
ner. 

West had no reason to know 
that the lead of the heart ace 
would be decisive and selected 
a dub. South discarded a heart 
from the dummy, won with the 
chib ace, and drew trumps- He 
then lode three spade winners. 


BRIDGE 


ruffed a spade and ruffed a 
dub to readi this ending: 

NORTH 

♦ 5 

GQ75 
4 K 

* — 


EAST 
♦ J 

<73 
0 — 
*1085 



SOUTH 

♦ — 

3 K 10 8 

$ JO 

* — 


It was now dear that West 
held most of the missing 
hearts, so South administered 
the coup de grSce by leading a 
heart to his king. West was 


forced to win and either lead 
away from the jack or concede 
a niff and si off. So the slam 
succeeded 

NORTH 

♦ AK542 
■G Q734 

O K832 

*— 

WEST bAbl 

!*/•• Ill !-T* 

AEJV7D2 4QM8S4 

" SOUTH (D) 

AQ8 
K 1082 
O AQ J44 

* A3 

Neither side was vulnerable. The 


bidding: 

Saadi 

West 

North 

East 

1 N.T. 

2 4k 

3* 

5* 

Pass 

Pass 

6 ♦ 

Paw 

« O 

Pass 

Paw 

Pam 

Wes ted the club seven. 
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fom the turprito wwvw, ** sue 
^ > parted by the aCove cartoon. 

tear yourmrTTXXXJ 


^ l Jarnema: OZONE LlttO KXOER PEOPLE 
rmMK r* ArenMT vvttft c*"» mlflW be a primWve toon of— 
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WEATHER 



ASIA 


•HUM 


HvWDMM 


rmm 

TaWu 

AFRICA 


HUM LOW 
C P C P 

34 93 28 82 Cl 
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30 84 27 H n 
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V M 11 SI 
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TtOMO 

LATIN AMERICA 


to » 
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7S » s* 
7* 13 H 


Menlo Oto 
mwwhh 

AMERICA 
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fr 
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SS 
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Akn 

AtoM 

Amen 

A-Dom Rubber 
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SVG 

Buehrmann T 
Cakmd Hide 

Elsuvler-NDU 

Fohfcar 

GUBraodo 

Hemn w 

H ooeowna 

KLM 

Noorden 

Nat Neder 

Nedllovd 

NMB 

Oce Vender a 
Pokhoed 

Philip# 

Mbs** 

Rodotnco 

Rollnco 

B a rettto . 
RoyoiptKdi 
Unilever 
von Ommeren 
vmf stork 
VNU 


94.16 6U6 
kso 
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Siemens 
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yP e > Hype, Hooray! 

. Russell BaW .u — 

\T Ew v nop H* accompanying order to get car- 

^ '•ram mJ/ K '-T Now suddenly ned away about the Statue of Lib- 
T^ &3ft.r !Sy^ to ^ Ff anoe. To be frank about it, I think 
was a o»f» tjz^^youknow. It Prance has given us many things 


was a sift c J,JUU “ OT 

July fITI^ ^ on 
kyse media event 

«S.N^? t S.' h ' SUt ” wai 

SS&SiSS. 

fiSSsfeSaa 

burying to ^ mtn ^ 

ca ? e ^°ra Hype Headquarters: 
ra **£$* o«», it said, Ameri- 
wp love France. Earlier or- 
oo^ to hate France had been coun- 
urnianded. The new mode was to 
oe love, love, love or, for Ameri- 
cans not easily defeated by the ac- 
COM, amoqr, amour, amour. 

I cannot quote the orders from 
Hype Headquarters precisely. Wit 
“■“» Casey, head of the CIA, 
threatens to pul the boot into me if 
I do, since direct quotation might 
enable Americans to learn the 
source of the media-hype marching 
orders which keep them constantly 
off balance. 

“Publish and be damned!" 1 say, 
but my lawyers assure me no good 
can come of the public's knowing 
how these mass minuets of tran- 
sient emotionalism are staged. This 
is a matter so secret that not even 
the president may know. 

□ 

A few weeks ago there was the 
hate-France order. Why? Because 
of Libya. Hype Headquarters had 
been holding Americans in a hate- 
Libya mode for several months 
when the president decided to 
bomb it surgically because of ter- 
rorism in Germany, which it later 
appeared was also being conducted 
by Syrians. 

Since we were not in a hate-Syria 
mode, it was Libya that got surgi- 
cally bombed and France that re- 
fused to let our bombers from En- 
gland fly a direct route to the 
surgical scene. 

“Well, that sure takes the rag off 
the bush!" was the cry cried loudly 
at Hype Headquarters. Next thing, 
here were the orders: Boo to you, 
France! Boo! 

I had scarcely got warmed up at 
despising France when this new or- 
der arrived. All right, I don't mind 
loving France, though I have al- 
ways been content in the past just 
to like iL 

What I do object to, however, is 


better than the Statue of Liberty. 

To name just a few: ice cream, 
perfume, the wines of Bordeaux, 
pasteurization, Mdfcre, the Im- 
pressionist painters, Balzac, Edith 
Piaf and most of the United States 
from the Mississippi River to the 
Rocky Mountains, also known as 
the Louisiana Purchase. 

□ 

The Statue of Liberty is nice 
enough, but is it really in a class 
with Moli&re, Chateau Margaux or 
New Orleans, Sl Louis, Kansas 
City, Des Moines, Omaha and 
Denver combined? 

True, it was there after 1886 to 
welcome immigrants to New York 
in the era when they arrived by 
ship, but this can mean little to 
descendants of those who arrived 
at Boston, Philadelphia, Baltimore. 
New Orleans, Galveston or the Pa- 
cific Coast ports. 

And how about all those immi- 
grants who had been arriving some 
at slave ports, during the 230 years 
before the statue went up? To many 
of Lhdr white descendants Miss 
Liberty’s words of welcome to the 
earth’s poor and wretched could 
only have meant “There goes the 
neighborhood." 

This is the cry that still goes up 
against the poor and wretched im- 
migrants, like today’s Haitians, de- 
spite the sentimental self-congratu- 
lation Tor the United SLates’s 
tolerance that is now being generat- 
ed about the forthcoming Statue of 
Liberty rites. 

A spoilsport might suggest that 
something enlightening and moral- 
ly uplifting ought to accompany 
(his summer's celebration of the 
statue, but far be it from me to 
usurp the job of clergy. The Na- 
tional Hype Council has ordained a 
feelgood affair, and there is noth- 
ing more likely to make everybody 
feel bad than some serious thought 
about immigration policy. 

Hype Headquarters announces 
that New York will be the site of 
unspeakable crowding and ex- 
cesses of delight. I hale crowds and 
disbelieve all hype promising fun 
galore, so I shall not be there. I can 
love France better at home with a 
nice Chilean La tour. 

New York Times Service 


Hanna Schygulla Tries Film on 



By Nan Robertson 
Sew York Tunes Service 

N EW YORK — What an un- 
likely mix. Here is Hanna 
Schygulla, one of Europe's most 
acclaimed movie stars, who has 
been directed by Rainer Werner 
Fassbinder, Jean-Luc Godard, 
Ettore Scola. Andrzej Wajda, 
Volkcr Schlondorff and Wim 
Wenders. She has chosen to make 
her flxst film in the United States 
with a little-known Israeli direc- 
tor with only two rather quirky 
movies to his' credit. Working be- 
side Schygulla are two women 
rack stars, one known as a “punk 
Garbo” and the other a former 
lead singer for a band called The 
Shirts. 

Schygulla is in virtually every 
frame of “Forever Lulu.” which 
Amos Kollek, the son of Mayor 
Teddy Kollek of Jerusalem, wrote 
and directed and has just finished 
shooting in and around New 
yoric. Her co-stars are Deborah 
Harry, the blonde of the “Blon- 
die" band, who is the Lulu or the 
movie's title but barely utters a 
word in it, and Annie Golden, 
who plays Schygulla's nympho- 
maniac best friend. 

On this particular day, Scbygu- 
lia, star of 18 Fassbinder films 
including “The Marriage of Ma- 
ria Braira," of Scola's “Nutt de 
Varennes" and of Wajda's “Love 
in Germany.” is bobbing up and 
down on a floating chair in the 
sky-high pool of the United Na- 
tions Plaza Hold. She emits a 
tinkly laugh from time to time, 
but never fluffs a line. 

The temperature is in the high 
80s, intensified by glaring lights; 
the humidity reminds one of New 
Orleans in July. But Schygulla 
looks as dainty as a May morning 
in her pink bathing suit shot with 
gold. Every hair of her bleached 
blonde beehive is in place., 
Schygulla plays Elaine Hines, a 
would-be, despairing, down-on- 
her-luck writer whose idol is Vir- 
ginia Woolf. She lives in a doset- 
sized slum. On her way to commit 
suicide with a gun. she frightens 
two passers-by; the man drops his 
coat containing a date and lime, 
an address, an apartment number 
and the name Lulu. Elaine keeps 
the rendezvous, stumbles upon a 
murderous shootout, reports it to 
the police and becomes an instant 
celebrity. She is wooed by the 
famous and the glitzy, from au- 
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Hanna Schygulla in “Forever Lulu,” a “Bede comedy with ... a touch of grace.’ 


thors to maitre <Ts. Among other 
personalities, she meets the televi- 
sion sex therapist Dr. Ruth 
Westheimer. 

Meanwhile, Elaine keeps look- 
ing for Lulu, the key to the mys- 
tery. Unknowingly, the two pass 
each other pgate and a g ain in the 
city but do not mate eye contact. 
Without being aware, Elaine is 
also being tracked herself, the tar- 
get of a rabout. The role is every 
bit the kind of pan that Schygulla 
once said die liked best: “illogi- 
cal, chaotic, ambiguous.” 

Harry’s role is even more shad- 
owy and unexplained. The rode 
star is often seen only glanringly 
or indirectly in the movie: for 
instance, as a reflection glimpsed 
in a mirror near the hotel pooL 

In person and on film, Harry 
looks eerily like Schygulla. Both 
are beautiful and in their eady 
40s. Both have pie-plate faces, 
high Slavic cheekbones, big, 
round, light eyes and voluptuous 
lips. Both are currently bottle 
blondes. 

Harry explains with character- 
istic frankness why die likes her 
part so much: *Tve done a lot of 


videotapes bat only a couple of 
underground films; its really nice 
to be working again; it's only one 
week’s shooting; I have the title 
role and get to be seen a lot, but I 
don't have to memorize any linen; 
the part -is mysterious and enig- 
matic and appeals to me; I greatly 
admire Hanna.*' 

Why did the German star, one 
of the most sought-afterposonal- 
ities in European film, agree to be 
in “Forever Lulu”? 

“Why?” said Schygulla. She 
shrugged. “I wanted to get into 
comedy.” 

In floent, lightly accented En- 
glish, she went on: “Amos asked 
me just at the point when f real- 
ized I was only being serious in 
my films, and that was boring m& 
I met Amos in Jerusalem in the 
fall of 1984, during an Israeli pre- 
miere of ‘A Love in Germany.’ He 
showed me around the rity and 
later sent me the script of Torever 
Lulu. 1 

“I thought the story had ele- 
ments of ... a little comedy 
with ...” she fluttered her fin- 
gers. “a touch of grace." She said 
that she liked “bong an alien in 


“confident and breezy” and “fun- 
ny and eatertanung.*' Negotiating 
through Schygulla’s American 
it, he seat a videotape of 

.New York” as well as 



spouse, _ 

very to do some comedy, 
ligh ter things, something in 
America.” ■ 

Working with the German star 
has intrigued Kollek, who says 
she is foil of surprises. “She. does 
some thtn gg very, very small, but 
then they come off very strong on 


an American environment, as I 
am in this film; I Hke to pick 

S gs that make me go from one 
d to another. It’s the kind of 
role in which you’re leaving where 
you' came from and going to 
something strange.*” 

She said that at this point in her 
life, “I don’t want any more 
stress. I want things easier, 
lighter, more playful. Shortly af- 
. ter the death, in 1982 of Fass- 
binder, who had shaped her and 
cast her in film after film, she had 
described him as “possessed — 
demonic ... a destructive 
force.” Now she describes herself 
as feeling “a great loss. I always 
thought we still had a long way Co 
go together.” 

“Forever Lulu,” which the 38- 
year-old Kollek is independently 
producing, is backed by private 
American money and is sched- 
uled to be released around thei end 
of the year. 

KoQek’s two previous movies 
are “Worlds Apart” and “Good- 
bye, New York." He wrote, di- 
rected and played the leading role 
in the latter, released in New 
Yoric last year. Reviewers called it 


tbe screen,” he said. “Ho - perfor- 
mance is unpredictable but al- 
ways very interesting. Yon don’t 
know what to expect. When I 
think she’s going to ay, she 
laughs. Or the reverse. But basi- 
cally, whatever she does; it plays. 
She has a combination of intelli- 
gence and experience. She is not 
at all a formula actress. She is an 
instinctive player.” 

Schygulla, asked what it was 
like to be guided by KoQdc, 
thought for a moment, then said: 
“Hmm — I don’t know what to 
say. He’s a quiet one, coal and 
quiet. I think he has talent He’s 
talcing on a lot, being the writer, 
producer and director. He’s let- 
ting go pretty much — I like that, 
because I like to invent myself, 
too. Most directors get upset 
when you come out with too 
many ideas. But Fve been in so 
many movies — I have such an 
image — I practically know bow 
to shoot it I know what a good 
shot is, what a good cut is. I can’t 
help it I also know that a good 
movie is not just a great actor.” • 

She said she bad “toyed, only 
toyed” with the idea erf directing a 
Gun, but she wants really just to 
go cm acting. The American direc- 
tors she admires most include 
Woody Allen, Sydney Lumet, 
Martin Scorsese and, above all, 
Stanley Kubrick. 

Schygulla, war associated with 

Fassbinder from 1969, when he 
starred her in “Love Is Colder 
Than Death,” until 1981 and “LDi 
Marlene.” He was 36 at his death 
a year later. “1 wouldn't have 
beat in movies at all without 
him,” she said. “It was a great 
adventure.” 

She sighed and shrugged a gain. 
“Now I'm just an actress like any 
other,” she sad. Tm just going 
from director to director.” 


PEOPLE 
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Indie Michael Jackson [ 

Michael Jackson has been jett- 
ed toMo® 00 * to take part m the 
July 5 opening ceremony oi u* 

Ow5*ng> games chwT^ 
nizer in Moscow, said Tuesday 
The singer would appear with Ana 
Pugachova, who topped the biU at 
towd’s concert for ' AC ^o? 
the Chernobyl nuclear disaster. Or- 
enburg said Jackson’s manager was 
ro via® the Soviet Urn on soonto 
wrap up the arrangements, me 
CHympiostyle games, wluch 
through July 20, were organized by 
the UTS. media mogul Ted Turner 
‘ and Soviet authorities. . . - l.w- 
ner is getting “slightly in ««*- ■ * 
$1 million" for his autobiography, 
due out in the autumn of i* s/ > 
according to Jack Romanos, an ex- 
ecutive at Simon. & Schuster. . - . 
Police halted a performance by Po- 
land’s top rock group. Lady Punk, 
and arrested its leader, Jan Bov- 
ysewicz, after tbe group performed 
drunk at a children’s day concert 
and Borysewicz “used vulgar lan- 
guage whQe disrobing in public in 
Wroclaw, the official PAP news 
agency says. 

□ 

The Greek government has over- 
ruled the municipal council of Ath- 
ens and ordered the restoration of a 
statue of Harry S. Truman that was 
damag ed by a bomb in March 
tbe eve of a visit by the U. S. secre - 
tary of state, George P. Shultz. 

□ 

Yodd Kamsta has lost Lhe title of 
Japan’s oldest person after officials 
discovered that 10 years bad been 
added to her life by mistake. Ka- 
mflta had been listed as Japan's 
oldest person at the age of 1 10, but 
a Tokyo city spokesman said the 
date of her birth was wrongly re- 
corded when documents were re- 
produced after the 1923 earth- 
quake. -The title now belongs to 
Miba Fqisawa, who turned 110 in 
ApriL 

□ 

Yves Montand, who is visiting 
Israel, says he would be ready(Tj 
run for the French presidency, even 
if he stood no chance of winning, 
because he wants “to make my 
ideas heard. There are things I want 
to say, important things, such as 
the plight of Soviet Jewry and the 
freedom of men.” He also said be 
would work for a rapprochement 
between Israel and Jordan. 
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LEGAL NOTICES 


SUPREME COURT Of THE 
STATE Of NEW YORK 
COUNTY Of puocss 

SYlVIAG.r ••• 


more Index No. 1966/811 
To the <±ove named defend ant : You 
on hereby summoned to answer the 
ajinp tom t m tbs action and to serve a 
copy of your answer, or. J the com- 
f*wt t is not served with mis summons, 
to serve a notice of appeal anc», on the 
pfcmtifFs attorneys within twenty (20) 
days after the service of thn summers, 
eadueve of the day of service (or within 
thrty (30) day* offer the service s cam- 
pie Is if tne summits is not personally 
demered to you wiffeis lhe State of 
New Y«k): and in cm of your fatee 
to appear or aiceer, judgment w® be 
taken cgonH you by demit far the 
rebef demanded in the camriant. 
Piainoff designates DuXhea County as 
the pboe of trd. . , rr _ 

the beer, of the venae a pontiffs 
residence. 


York. 

Dated: April 1. 5986 
‘ New York 


BUTTS, WALSH. 

OSTEZTAG, WICKS & SALISBURY 
Attorneys far Plaintiff 
Office ana P.O. Address: 

75 Washington Street. P.O. Boot G 
ffaugWieepw, NT 12602 
(9MU52-82D0 

NOTICE The fair causes of action 
herein respectively afcgt 

1) the conversion of money; 

2) the existence of a constructive 
trust «nth respect to such 


31 deceit end fraud; and 
4| the mustera of a resting trust 
With lesped to such money. 
The reEef sought on eoeh respective 
cause of action il: . 

1) compensatory damages m the 

m the 

^ amourt^if^O&tyO^ ond a 

mnto^ oryaMOunlirig; ^ 

punitive dOTmgesinjw 

aaaunl of K C COOILflOft 

punitive ctanwom ei nie 

renown of 530,000,00). and 
a compulsor y ocoou ntoig. t 
Upon your fahffB to appear, the ntdff- 

mem wBI be token (»wiat you by w- 
fnub for the turns Oh 

1] 510.000.000 in agnpereetorv 

damages on the first cause of 
action; 

2) S1QXOO.OOO in co m pensatory 
damages an die second cause 
of oawn, togeth er with a 
canp/wiy csxourtfing 
directive; 

5 SI 0.000.000 Cl ccmpenscaary, 
damages on the thrd cause or 
acton, phis 530,000.000 m 
puntnm damages; mid 
4) ttOJJXyXJO in eompmatory 
damages on the fourth causa of 
ochan. phtt 53OJ0MXJO in 
punto damage end a 
compulsory oc m unitng. 


ANNOUNCEMENTS 


AICOHOU5M AND ADOICTIYE d> 
HMrtBdetitoltreatiBrtcemH.I*; 
tone monnai wt in seduded taecutifa 
countryside. Ifewiert radical arec- 
tor. Raeoaneed by mamr UK was 
iftsuranee'cempanig 5 byU SQgm - 
pus Program, for detailed brochure, 
contract. Cbuds House, Eatf Knoyfe, 
WEWwe SP3 6WUK. Telephone: 

074 /83 655 

K A QUAUF1984GUSH TEACHES 
Jan Wta TEH. artfioa* program. 
Sept. 1986 - June 1967, oxfudoprac- 
h«»odtmg-Fc» htt erview 455»ff 1 

ALCOHOLICS ANONYMOUS m 
ggSrps (tfaVI M34 5W5. Ea« 


* YOUR SECOND NA7JONAUTY 
For nfotmahoa write to. AJebo, 

Ptastfadt. CH4002 Basel Swilarkmd 
IX)MUNU^AN DiVORC& B^20802, 
Satto Domnso, Dcrameon Hepubtc. 




PERSONALS 

GIVE SOMEONE ai original 
rvwvnvr ituhvl tte Hrv tfv 


NATHAN - Ded h off unless we con 
meet soonest. Rying to London Heolh- 
raw Friday. Bondy 


CATHERINE, Mo deshnee «t de 
lamer. Vofre Amour. 


reiE HAPPT HKTHDAY 4 maty more 
to come. Line Barbara 


MOVING 


interdean 

^WHOSSEFOK VOW 
AffXT MBINATIONAL MOVE 
FOR A US ESTIMATE CAU. 

PARIS (1) 30249000 


CONTOBC. Small & median moves, 
baggage, am worldwide. Cal Char- 
he nans 42 81 IB 81 (near OperaJ. 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


FRS401D PEBTO0 HOUSE in the 
heart of Qwfae a, rea dy far mined- 
ate possession, good decorative or- 
der, 3 bedrooms. 3 benhs, douUe 
recaption, Idtchen, dmng, bafer's 
pantry, ctfla, fl atten + covered 

e far 2 cars. £328,000. Tel ojo. 

BM 6*1 7725 or |01| 942 26QT 


S26' 


THAMES R1VBBIDE Towrfeur. 
Twickenham. E15Z500. pi) 892 479? 


GREECE 


9PETSESI ESLAMH Important «soie on 
30,000 sgm. of ofive trees an o port 
of land surrounded by the sea, con- 
sdinfl of luaajnaus large stone 
gu«f house, finished & et 
Justfmd price. Write: Mr. 

Strauss, 36 rue de Lille, 7500? Pore. 
Tel 42 61 28 94 &osk far Mr Send*. 


9QATH05: 53.000 SQM. land with 
private beads lead far hold, 450 
beds. 16500X1. TdT04Z7-2Mff. 


MONACO 


Principality of Monaco 

5UPERB SWT LEVEL AMURMENT 

For sde. 320 sqjru. wnh large roof- 
garden, two fivmg loams, dmng room, 
two fiiy pquipprd Vitdens. 4 bed- 
rooms, a boairocac, 3 parking s p nee s, 
2 ceBas and o panaramK wew cm 

■La Piui. L|| J_|._ - — Mm lt» — 

mo riniL^xiuiy umj me iwsukoiuibuil 
F or funher ifou ifa please c e ntc C : 

ACLEDX 

26 be, Bd Pnecese Qvaictte 
MC 98000 Monaco 
Tel: 93JS0.66JX) - Tlx: 479417 MC 


PARIS & SUBURBS 


in XVHth century historic townhouse, 
luxurious duffcx, about 75 sqjru, peri- 
od panels, one/rwo bedrooms, charm, 
character. IMMOCOM: 47 27 B4 76. 


NEUttiY. B y owner, 
apartment, marble 


dass 2-naoni 

1 ^ bd e an^, on 

^'i wJxtfTa? _ 4fflT397 1 am or 
Primp, BP 40, 92204 NeuHy Cetteac 


Ilf ST LOUIS - Char mi ng 1 -bedroom 
upa rmient in excellent oondfion, 17ih 
century budding. Price of FI ,300,000 
indudes dl antique furntdwigi- Pri- 
vate parties ordy. Teh 43 29 75 29. 


v*3, residerAd West sufcurb, 3«S 
sqjru acrderi 1336 sqjn. F4,200fl00. 
Td39iB51 44 weetends & eves 


78 LOUVECBfNS- Bargain. Supwb 
2 story house + guesthouse, neotea 


67 / 4527! 


NEAR KXH: kfed pedwre, mod 


RUE DE IA MSC. Beautiful aporfmetf 
165 Run. BARBARA PfflJNG, td 42 
9695 52 


T 6TH AVE VCTOR HUGO, voy kw 
l/B moms, high floor, sure 45 25 11 03 


SWITZERLAND 


LAKE GENEVA AREA 

Lovely Apartment* AvdaUft far 
ferwaien fa r uu|f iIT icenf new rea- 
dento] devdopment. Altradire loco- 
ton Only 10 Minute Drive From 
Genova Airport, wsfii al amenhes, 
ggf f course and other leisure odmtiei 
Contadr GLOBE PtANSA 


Av Man Repos 24, 0+1005 lotnome. 
pi|22 35 12,h*25185MELlSCR 


Td I 


LAKE GENEVA + LUGANO, Mo* 
treuic, Gstood r egion, Locarno & 
mow mountain resorts «c Foremen 
am ouy superb new apwfrnenfc/cho- 
hB/vum. AH pnces. Large dtexe. 
Swiss resRteney proAfe. H SSCLD 
SA.Tour Grise i^CH1007 Lousorme 
21/4526U. Lugano office 91/687648 


REAL ESTATE 
TO RENT/SHARE 

REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVINCES 

GREAT BRITAIN 


INTERNATIONAL CLASSIFIED 


GOTED'AZtW, MOUGNS. Tradition- 
oj Prewen^d house Pnvate scenic 
view. 4 bedrooms, iwimmng pod, 
dose to aotf & termn. AvtrifcWe in 

Augurt. Contact 93 60 10 05. 


GREAT BRITAIN 


CENTRAL LONDON FLATS FOR aca- 
dma, W1 area. 1 doubfe bedroom, 
fatty furnished, avofable August t, 
ElS/weekaxdusrve. W2 area stucSo 
Hat (far 1 a mamed cottpH fully 
famishad, avrifable July 20, 
020/week hdudve. No agwis. Teh 
01-7234090vimebdqys10ata-4p.nl. 


LUXURY EXECUTIVE APARTMB4T5.- 
K i v gfJsta dge 'Qiebea. Over 100 
fi»8y serviced stucte. I & 2 bedroom 
opoi tiiw a c s . All mode rncopyg i ieiire e . 
Min mum stay 22 days. Front Cl 60 per 
week. NGH AutitmeuL Ltd. Neil 
» house. Socne Ave. London 
TeLOl-Sfej 1105. The 295817 G. 


Gwynn 
SW3. Tei 


LOMX3N. Far the best fumahed Rats 
and hotfic. Cgrbi«? the SccOffeh: 
fWips, Roy and Lewis. Teh South of 
Park 352 6111. North of Park £66 
9832. Tele* 27B46 RESIDE G. 


LONDON, luxury furnished ftas, Rjfly 
serviced, dtem of Mayfcar, or atSo- ; 
core to Konsmgton Palcat From £300 . 
to ES50 per week. 3 months to 2 
years. Mountnrron Managem e nt Ltd: I 
61-491 2626. Tht 299185. 


EATON RACE, SUPS® SUNNY sec- 
ond floor 3 bedroomed 356 bathroom 
balcony Act, modem ktfcheni 5fc. 
£39510}. Tet UK 01-235 29S£ 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


8SBGIAM OHB LUXURY FIATS / 
houses to let / far side m London. let 
01-431 3191. Telex 8952387 G. 


REGENTS PARK, uafurrvsfvd flat. 
4 bedroom*. 15+ months, 
'week. Tefc {UK} 01-4B6 3066 


PARIS AREA FURNISHED 


Embassy 

8 Ave. do 


Service 


MAYFAJ8 & KENSINGTON. 2 
supeds furmhed flats, each 2 bed- i 
roo ms, fla m £275/v*eek. Teh UK 01- j 
589 6221 I . 


8 Awe. 

75008 Pate 

YOUR REAL ESTATE 
AGENT IN PARIS 
4562-7899 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


RATOTEL wn 

[aqppMS nw Effei Tower 
in o 32 floor sanyataoH buifing 
famUnd and equipped moments 
week or owe. front 
aqjn. / Z ysereou) to 


by day, weekV'mara. 

Studio (35 aqjn. / Zoe. , „ 

5-room [IBS wj i. / fOften^ra). 

Tet n? 45 75 62 20, The 200406 


PLACE FRANCOIS lor 

{Near}. Redo-tone. 40 sqjrv. new, lux- 
ury, entrafy eqtmaped. never Eved fa. 
Charm, ekaa. F10JXXL 
COMBI 45 89 92 52 


13TH SUNNY 60 SQJA. gartfen. 
view. June .8 • «y 5. Tet rf3T» 24. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


74 CHAMPS-S.YSEES 8lh 

StwSo^or 3raoai cqxrtment. 


LE CLARDGE 4A59.6r.9T. 


SHORT IBtM STAY. Advteofles of a 
hotel without inconvenience, fed of 
barn* in nice studios, one beckaora 
mid more in Pori. SOBHJM: 80 nm 
de rUrevarete, ftra 7th. 4544 3940 


HAMDOURT VIUAffi 35 te Rarfa 
nperty, 230 


florgeou 


i^Sfui rod 
FlZDOO/moA Tet X 51 8771 


„ iqm Svino 
2 baths, kaqje 


OFF AV MONTAIGNE. 25 Jon-25 Od. 
designer s 1 be dr oom 65 sqjn, with 
fireptooeJ, dunum, housekaepo-. 

Pfem aifi (si 42 56 15 97. 


REAL ESTATE 
TO RENT/SHARE 


PAMS AREA FURNISHED 


PBilUP. Umrioutlraam aportmerf. 
July S Aug. Small garden, garage, 
quiet, mmy. RBOQper mate. Tet 
item 47 22 27 COT 


SIR July tel August Very qufef & 
charming apartment. 90 sq m . 3 b°d- 
Ictob boicony. son, on gard en. 
nefroantfaly.TetC jT711 


fMOO 


16TH JULY/ AUG. 90 sam. double 
Sving, douide btofraan + 1 angle, 
betoony south, no ant. references. 
FWJX& Tet V 2D 51 50, 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA PURNISHBD 


15TH MOST fexurious high security 
tower. Living, bedroom, martfe Ixte 
FBJ00 + drarBm. Tet 16-31 642428 


STGOMAM DC$ PRES. Ifeaovted 
1-bmktaam apartment, B0 sqje- short 
term. FlOm Tet 45 2fi7i* 


MOffIMAItl*a new, sun «» gt«fen, 

ItiSfttt ' 


MOWMAltlRq be autiful 2 roonB,di 


SIN GEORGES V. Very lowly Eying 
f 1 beteoav.fatofaan, bato. weS 
decorated, s«Tiy.F7jOOI); 47 20 37 99 


1«1H SUCHET. Spadaus _ 
bfe kviig. 2 bedrooms, writ 


51UUO ID 4R00MS. Week, anrth, 
year rates. Luxembourg & fe 
No agency fees. 4325 


CHAMPS ELY5EE& Short toaqJgA 
do« tfotSo. wew. color TV. 45629332. 


MONTMJBJMSETVavfa shrfa. July 
- tojg.F3^0D/inont>v Tet43297i 76 


pwa w rasas, dwwnr, 3/4 

raow + Rudfa FI 2JQQ; 47 23^224 


71K 2 ROOMS, short or fang term, 
Tet 30 71 60 02 evening preferred. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


1ST PLACE VB4DOME 

(BUU>9fG ON THE PLACE) 
liramom 80 sam. epartmert, em 
comfort, period style faniture, pho eJI, 
pakfag. fTSjOOO + charges. Low |”7 
tied key money. References requestod. 

Tet 42 61 94 98 


RUBL BEAUTIFUL VB1A 7 rooms, 
kage garden. 2 garages; games 
room, terrace* FISjOft «42 97 01 
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International Business Message Center 


A77wnoN£xea/nvEs 

Publish jwr inranMm otcjsaoa 
fa fhu tntemaUonaf HenM Tri- 
bune, wfirnw mare than a third 
of a mffiai natters world- 
wUm, motS of whom arm in 
bottoms and industry, witi 
rood d. Jut! tolas t us (Pork 
6I359SI before IO ara, on- 
taring mat we am tolox you 
bath, and your mas sa ge wS 
■per wmwi 48 hows. The 
rata b OS. S10L60 or lead 
oquivrja n t par lino. Vos must 
induda ax npf afa and variK- 
abla bitting od dr e ss . 


BUSINESS 

OPPORTUNITIES 


PRIME BANK 
GUARAN1SS 

Provided from world pome 

banks an bank lett erhead 

•BROKBS PBOTECIBto 
Youl m en heed 
copy of bank letter 
■ Covareta pretapaf and rtersf 

• 5-10-1530 yw term 

• Piamasory notes 

• Documentary feiten of oedt 

• Finanad t winl i n lee bands 

• GUA8ANTS) RWDING 
AMLANGB? AGAINST U JIH1 OF 

OEXT TO USS5 M - 7% WTBtEST 

• Viable projects only 

OTYW1DC FINANCIAL 
58N1CES 

IA branch of Gtywide/Finan od 
Stevies U£>} 

01-499 4710 
01-629 2*484 

Tele* 291779 / 291015 PORTAG G 


OFFSHORE A UK 
LTD COMPANIES 

i n corporation end management ire UK. 
Ue of Mon. Tuda, Angutifa, Chcnod 
htotejtancmo, ifa m Grtcfaar and 
most other offshore o ms. 

• Confidential advice 

• to u neefiate avaHoUry 

• Nominee senm» 

• Berner dimes 

• Boat regfaraaoni 

• A m o u nt iw & adm e iistr d ion 

• Mail, telephone & tofe. 

Free «ot n 4gnufo«y booklet flam: 

SECT a&KKATE 
SBtVICES UD 
Hwd Office 

W Ptewti Pong|Mi,.l riji of Man 
Tefc Douite (0624) 22718 
Telex <Sm 54 5BEQ G 
London BecreserWnm 
2-5 Old Bend Morten WT 
Td 01-493 4244, Tl* 28247 SCSLDN G 


Inter mtond Dtviapn of 0 U3L g te . 
futures & ouu stmf te arm nt me Wan- 

WORLDWSE KBt ACCOUNT 

umnuuFoN a wmmgskw 

SAS5 

We speccfce in managed oaaats. 
Orm of our equity JJW «MM8 Bra 
averaged more Iboi 35% onwdly ovar 
the fast 12 ymntw* » down ywriL 
Our futures & comttOWtKteig ao» 
scr was up 100% m 1985. 
for more i nfunw twn write t» 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


i A UNIQUE OPPORlWHtY 

and wartpermtls have buif d* TOSt 
degoit new feeehdd restaurant an me 
front kna beside the Manna ra toe pert 
of Cafa dOr m Southwest Mqjorcc. 


Ths modem-day Puerto Sms Fez cp- 
cravab far father devek^arest end cf- 
fcre toe investor an opportunity far sub- 
stanSd capital gen a well 


attractive income. 


For awfified m te nxm a rei safes toons. 
Good far your dent t good far you. 


OOMMCIOnY RJ1UBE5 TRADING 

WWiaj.1 prmopof nsfc. If you are a sue- 
cesdui team rash detai to 
Kartell Securities bnnstment Dnnion, 
5th fear. Evopu Home. World Trade 
an J Cepe, faa Snrttoeid, London B 9AA. 
I Tet 441 4883231 Tfc 687438 REF COG 


Owrarj wnh to extend property from 
two to three shopfront unr3 end rec-oe 


n ru-rtner nt «wt I . WCOWOfATE M PANAMA 

ThS^^ ^jiJy eg urppedta ha» 
db company custaraers end b opera i 
IroncL Capital required far share m tne I 
rreebo^rtid harass. ElSGjQOQ. ’ * 

Tet ILorten] 01428 3510 


of Pnnomo Corpcrahao, effaring 
rear t wiaie Opnc 
For detotod™ 

The Chartered i 


OFFSHORE TAX 5HH.TZR 
CQMPAWES 

UK, Isle of Men, Caymcta, Cyprus, 
Jersey. Panama: Uberta, Tirks eta. 
Full gdrvragrct ioa m u tt er 
p amt of attorney 
Free eccfidertd csrauiULore 
Roger Gnffin LLB., F.CA 

Brochure: Corpora* Mcragemer* Ud, 
Western House. VicJora 
l>9iigfes. la* of t*c n [j 624) SC3>4 
Tetot 627389 Conrw G 
(London Repres e rttfon; 


rtered Management Gampony 
German Bare: Tower 
- Apte. 6-3245 B Dorado, P onomo 
| RflpubCc of ftnyna 

I Teh [5071 Tti 2206 - CHA8TBI 


INVESTMENT 
SS OUR AD ON 
PAGE 8 

TRANSCONTAMB 
MARKETING AG 


YOUR CONTACT 
M THE NETHERLANDS j 

Experienced firm oan astp ytxi veto J 
seoetteal/lekBo'tdepCT setea. ‘ 
impeerr expert ■reaper* acvice, finan- ; 
oal/Iegd and general bauness advtaB. 


EPCAR KCUnG&V, PO BOX 
12011, RcrnaoAM akpokt 

HOLLAND. TLX 2SQ71 BOM 
IBi 0104623610 


OFFSHORE COMPANIES 

• Worldwide teznoulfiOT 
■ Imwc to ie eww i y 

• Fufl Mfa fiefertlal swy taes 

• Lure fan npnscddfa 

As? jt. CsnsaoRy F or m o rion Ltd, 

3 Vienna ^Douote, hfe of Mm 

TeijaaoSwi Karat} swag 


941EXNATIONAL OH5HQK 
COMPANY NC0KP0IATI0F6 
FSQM £110 

Comprehenuita Aareuvsranaa. 
i services. Powers of Attorney. 


KLEB CONSULTING 

• fa eapfaa rtk year 


Reared offices Teleat. tefaphane, 
real f en ro rd ng. 


SuiitLcrhiii 
We of Van. 

Tet |062fl 2SS3-32t!S933 
Tdn SSSS blond G. 


! our LvwJrov a trie kev to reaEsalion 
; of yeur prefect, & with fc.Cs personal 
contacts, we fcssf you to sua 
J K.C gels you be GK aR fee way. 
! P.O. BOX 1 W. 04-5432 N eu nh af. 
f SveBzoriaadi Teb Q5&786 13 87 
1 Tda* 825 005 A UK CHL 


! SNGAPOK 

; 4 star rateiwm sized fadd with ar with- 
j out eatwing hold tnonagemenL 
f Good facancn. irerefcntaivHtnaeBl op- 
| ptemoy wtfh flesdde fema, (m ne- 
i goriaNe. tntmeted pates, wife 
1 Box 3647, Herald Triune, 
92S» NeuSy Cedes. Franco 


An Investment Mirode 

JOJOBA 8 RSH FARMING | 

Japba uses: e nea xab. aasrrtct j 
d ust nol. ptemcsButccfs <xa faoo j 
“teares. ... , ... air ULKE OIY 

2L p?? ? 3 I a-'shcBpeg carrpleu m (swe.rty kr 

how »m*esf. areacr J ft A, 3cx a64o, 

Herald Tritwne. 92521 M Cede*. 

France 


U^D9I»0esdiSfetadyteivr»aAa 
vrture pyptm ert. flue 36*8, Herald 
Tnfcuiu!, 92521 NgsBy Cedes, France 


FCUQAKY 8ANXB4G or feige c* I 
lafaraiHd tens, inurag mtateies, | _. , . 

nay orfertaedobtarwvg prraenri , [w* bearer 
. dBreerd- ThB orfy ajsunapd ■zark \ News! ISA 
vHtbnrepriMStiatnfecfScf ia Late n | ogBre nT " 


OFF5HCHBE COMPANIES 
Company faniKtoonsi UK Offshore 
‘ “ " ' tibmal Ftiuiu! 

Bnfc accortts 
tried I .tSkssti Serviced 


R^ooSsag in the senm. We ■ jdt.~17 Wkfeoate S.Lo rsfbn E t 7W 
Arab Overseas ‘ift? I ' MSI !77\CA. ftc 893911 G 

S Ud, Utecr. fJK} 01 -735 «1 71, ; , 


BUSINESS 

OPPORTUNmES 


MTL MVESIMQ4T MOLDING 
2ND PASSPORT 

USSIHJOOO-ttoough Swiss truriee. Ren# 
253k / yet w. id opmnore 4 weeks- 
AOOO ■ P.O. Box 2941 
Atooetaiv Paraguay 


OR5H08E 5GKVKB HONS Kong: 
Omtpreue^ tmaenoe cfirecionb shara- 
holden, reg e torid. twodwee. bonfc- 
ing, etc. Learnmn bdemaond Luaitod, 
1-T6/F hfighbuigh Hoorn, 104 8rt» 
Street. Kowfaw. Hong Kona. Tet 3- 
6723BLfeS666ftaaHX code 
3-137243859. 


OOMMBt COMPANY FOtSALft 
in S-rtzteiand. Turnover SFi5 mXon. 
Profit SFSTtLOCML Coatoi needed: SF2 
8 ritca Contact H SBOlD SA. Tour | 


Grise 4 (HOT lowaaoe. Tefe- 
phone: 21 / 


'252611. 


HONORY CONSULATE/ 
DIPLOMATIC PASSPOKT 

K Boraont, P.O. Bax 2835 
Asuncion - Paraguay 


WT1 T1ADE PtOUKT . We ere faofc- 

■ mg far fegf^ osatted 

fegpn«pav oto aegrtiq 


BUSINESS SERVICES 


SAY nr M A BIG WAY, SBB A 

KEMA-JUMBOGRAM 

UK£ A GIANT T H£G8AM 
nrpnse itccMny 


fits. FOB 332 ... 

France. Tx 461 966, 


‘■IS 


NEW LME OF CXSMHICS enaflaUe 
far blade vraeton. TemtonesawJoWe 
wort to n te . li A teetto d prinnte eo- 
qoum IVeskfert BBC bto. 310 Bread- 
way Lawrence. New York 1 1559 USA 


COMPUTERS for buanesi or peraod 
ise. CoreuRort services, irtes. export 
Custom p raartBa. Had dec (fares. 


Th« 213822. TfaQ) 


SOUNG OCMICA1S. 5efee<tt& lab- 
oratory e qu m m enL Univcnal Omi- 
cab & Sohmrtx. CSU, flan pj 4293 
SQ3Q. Tbr 220064. 


BUSINESS FOR SALE: RESTAUCANT 
+ oteleria to mif vtrrice. Cote 
rTOr, F2 ^TOjOOO, paaefafe rental T* 
Freis 46 05 09 fff. 


PWYCHWArewLWebuyftxdlBfa 
CcMnon,DiirDea^Ko(W&albvmB. 
ierbrcmd oomepredueJs. Carted 
Atom. Tbe 669T84. 


a. 


_ _ A CHEAP UME ctf HJTs 
offered to aportors/dafabWon 
vmridwte Wrte Gwufaw, 25 n» 
Bera4re.75009faa.Te>. 45^35899. 


DSAWAK PAJ4AJU. li^riaCor- 
partfaons from IBS1» Phene 

58933/ 2024ft Tetex. 
alteUQ. 


PASPOBTS. NOW THE HAL the 
V AW. G.- A.- Sr- 
fat, W. Gcrmgiy. 


2M> PASSPORT 37 muaies. GMC. 
MIQeomeoop. 1 06 7& Athens Greece 


BUSINESS SERVICES 


YOUR OfRCE W SPAIN 
Avoifafafei Ouflfified tmriM^^cMlv 
41, wito efSees ft fete m Maaaax 
Airounte & Morbefa. /vtam«dortogrv 
cuinre. bawort, fefe eawa w iicottQrg. 
ticBtowtgwe nn ^Pri 


worfc oi dufegnte. w Sprat or m 
Hftng agent tor fixge COtzpaiy. 

Span otm extend aOTnty to mretete of 
ftnpc, Afriav Contra ft South AnterU 
to. heportart ccrtacb ra 63 axrtriK. 
15 yeret expeneoce. _ 

bteredea oampaaa write 
JOSE A AtMAXZA, PO 8a* 315K 

90080 Zngoa. Itc 58739 JAMAe 


mg at encremv* tor any uiviauu 
[pkapodaguLWodd it compare to the 
etetemeni of receiving cm 18 ft 
JUMBOGSAM. Sand a gigantic 
"Lavr-Notii"' to that jorneone ipeocri— 
a pwoodiiad aartybanner far Ifae 
honarod guetL A le rnoUonol birthday 
or anrevenory reeetmg- a great way 
to cheer up a ode bread, ar an 18 ft 
“Thank -you ' note. JUMBOQ8AMS 
n aba mod at batecst bremerfe teof 
far retail store dgui and a u tterri o n- 
getting tnesHigK maied to aHtanwa. 
Them are endeii apfxarturatm to use 
JUMBOG8AMS, arid he price b 
cuitozindy low. Widen 48 harei we »« 
produce a bocubfai Red ft Ydtow 
JUMBOGXAM prwifed in giant size 
type with your penad message ond 
rxm«a a anywhere far DM to 
DMKI, p os tage. To orde r lend negte, 

P 60 letterri aid fcSS. ii far each 
JUMBOOCAM to: Dapt J37. KEMA, 
Pdf. 17Q340. FrimM u rt, Germany. 
Oacfit ards ooce p ted. bve espry 
dan) Trie (99}7flBeTThtTl27U. Or- 
der today ft said the bggM wprire. 


MCU - WORLDWIDE 


• Portfofa management 4 eoraoriancy 

• Real edrde tuinuci i cim 

• Business o at reJonc y 

e Crepey. ederetiBtan ft 


• H me e se i iiLi l io n of fonbgn 
coraporeer in Set u t ta nJ 

• AB other businesi services on 
requeri 

MQJ - Y«vr Swfa Co. fa Genmra 
The nghr partner yoa ree farieng far. 
CoR m far more kivuiHthn 

MCU,16rue VctexreQt-1201 Geneva 
Tet pTMfi*: 5 :/4SJD.14 

MWOT 

G e n ua - Leetea- Pons - BruxeBes 
Karbrehe. 


wn 

BEAUTIFUL PEOPLE 

UMJMTED MC 
uA*. « woBunnoc 

A compfete pertOnd ft bttUnriS Blyitt 
prawdag a niepe aafledxan dr 
talented, vcnoSe ft niM 
jnanKRfQD ror cp hot 
■ p rcr norional occosten. 
212-765-7793 
212-765-7794 
330 W. 5Afa SL, N.YjC KD19 
5erntt 


SAVE A HOP TO BRUSSGLSv IVafa- 
Hfa m mm and tegw u i 

60= Ud «n beta to n*e fioora, 
«hre your each Haw pnfafen, ex- 
Mtdyowbufaw&nureMiwin 
Europe ono pemvetf btaeirth ow 
rtT mafesuanri Mrweaiuw owtlTcto 
tzaded Aw Uaun 382. fwsohad at 
anf u rnafaed offirei from 25 to 250 
avafabfe toyou with 



BUSINESS SERVICES 

BU5MBS CENIBt ASUNCION 
.Yow .affiat/badmra adekees fa the 
heart of Sooth Amorim far lax free 
twedow. Ifiavides aoL phono, 
ridex, seaetariat Krviae; office nice, 
facet and mfl oaatacb. 

. BCA PCX Bax 3226, /mmdan. 
hrx^oy. Tefc 96529, The 5366PT 

mm 

EMGtNStMO ASSISTANCE. Eura- 
pean engineer! with offices fa Paris 
and Gwwvoi offer omdanaa to eon- 
sudarts or iirimtiiti firm. Docwm- 
jfitia^ tersfctfat engfaBeringond 
Krexnd riareodian*. GtIKO 
Geneva. 72 Am da Louejnne. CP 
2881, 1211 Geneva 2. SwitzreW. 


INVEST $2500 and pay no tome the 
rwafwwRLAftmcraaiMnaarpo- 
iwiofi fios cBreptete ononynxty, aanfr- 
denticMy and fegcAy. And prowl are 
tax firee. Ideal at hairing cuwpony. 
Agendas Kerton, SA, POfl 1301 PB»- 
cna 9 A. Panama Tbe 3121. 

PRIVATE DEIECIIVESCAMRNAVIA 

and Finland, eri Norwyi 24 hours 
02-42 72 14, fix 7894? age*. Manag- 
er G. Beklev. frernerpoSce/crnrr am- 
ore, worldwide. Estobfabod 1941 Pent 

FRANCE PUKMASWGSaVKEev 

owsncJ and/or craft products. Your 
Metering office /export service is 

UwCWta*(wSA£LK' 
’ 185. 71406 Auhjn Coda. Fnxtt. tbe 
891829/ 801701. 

TOtlNGUAi TRANSLATIONS - Gy- 
man, DiyhlL SpowL CprbdvqoI 
and Fersonn complete two-way ex- 
ired truelnlion torvice.' Heart care 

S- wSl"9Jf2 ^ 1-008 * B "’ lx **' 

YOUR UD IN SWnZBHAND 
fZwrWt}. Trirtifirtierf or renregtd. 
na WX 4417 - CH4022 TOBCK 

OFFSHORE COMMME5 risfamed. 
free bodtteL Teh 0624 25538 or wmb 
fa Freenort Sertfaei LML 4 Atari 
Street, Deads, kfe.cf Mm Trim 
429172 HUBS G. 

YQUROfnCEM NEW YORK, fifth 
Are. oddrea and/or {*a?»ai youf 
USA affise.Maft phono eofaiKmd 
S forwerded. New York tkd ServiCH, 
210 fifth Asa, NYC 10010. 

HOWTO GET A 2mZ MSSTOK 
Terr.. Suite 59.Certrd.Hoaa Kang 

MTL TV SBREI apttdfaa fan a 
Caidrea onpKbian atM^flateurki 
mb finanap. Isa 3619, HerdJTiv_ 
tme, 92581 feafe Cato. 

TWIgtAtfi mwffir AWT ft*-. 

Sr3^fiSSI®br&2Ste 

*S&SS£n??!?3Sh4. 


CAPITAL WANTED to fmnnea darpo- 
rede buyout. J5 nifton fa udianpe 
far oreerertMe debenture*. 12X fate^ 
ext. DeriaSk AJ. Xoler, 230 Central 
Pork W«L New York, NY 10024. Tbu 


OFFICE SERVICER 


FINANCIAL 

INVESTMENTS 


ATTCNnON UNDOS. We how need 

far bug-term fired rate US funds in 
reuounta of ■wnum USS5flOOJXXL 
ftyfag 7JX onmiofl y. 20 years, with 

ESfSttKSBS? 

axpors rt bonds, held fa trust fater- 
wteo ®td/or brafcen may 

cortex* IGA. Ftet Office Bac 789. 
Aflac. Gunoi 96910. 


FWANONft SR -SJ5% MEREST 

tentatxmaner 10 years m one sum. 
«T- 7,5% mterrai, 2D, yem firad. 
paymert. redfamrioa after » 

P?™}9- rktiso wide to 
1S - 

RW^ HOUXNCl Bonded AAA 
Aftm o tatfchxtB oantact. 

”*gy^w4prop f |0 f ape d , 

^ c jga.'s£?yg 

15. D6000 FrW 


L OCMQIW Kit STAR HOIH 
Mraiun return Mom* rtquJH 

aaaslS 


fan. Delowree 19899 USA. V 


r ^L^^J Tfa)onkr 

KfflSSs.? 

te*fri?ar' 73,11 fbra - 214337 


. Pone dree. 

5 ^SSS 

*5 Id your 

SSfflpssaiti! 


DIAMONDS 


DIAMONDS . V0 $F 5T 

ay price twge nr 


Fill guarantee. Far fat* 

OUMAMBnir 

fatobfahodl^ 1 


Heart of Antwerp 


Imprints par Offprint, 73 rite de rEnmgfle, 75018 Paris. 


Tbe faRy fa tore ql ed burinon 
‘aeife outer of 

ZURICH 

AND 

GENEVA 

Caofartetce Xoocns, 
Trmdafian^ 



BQKUTIVE 
SRV1CH LTD 

TH. 01/219 81 11 

■r . I29. 1 Geneva 

Tefc 022/32 08 95 


YOUR OHKE IN PAsSl* 

conference room to rent by fte” 

! J 01 ? teried or penn u muv 

, ~ Ji ~lqdtfa| 8 jk M lervurn 


M' 


“ler S&AJS D’AFFAIKES" 

as62wsrft. , aa«! 


t, 


YOUR N.Y. OFFICE 




GB4EVA KARS7 H«BuaJk 






> . . _ -.vr 




















